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: MORTGAGE
~5I THIS MZURTGAGE ("Security [nstrument") is givon on yovEMBER 28 ,

19%g . Tho moiigngor is ANN P, SCHUTZMAN, A WIDOMW
“Barrower“), This Security Instrumont is givon to

SEARS MORTGAGE CONPOAAT ION » which is organizod and oxisting
under the laws ol THE 4TATE OF OHI10 , and whose address is

300 KNIGHTSBRIDGE FARAWAY,) SUITE 500, LINCOLNSHIRE, ILLINOIS 60083 ("Lendor").
Borrower owoes Londer the princinal sumol E[GHTY-SEVEN THOUSAND FIVE HUNDRED AND 00/100==r=vwmer=sverzancoes
.............................. .=-=--Deollars (US. $§7,500, 00--+----«=). This dabl is evidenced by Borrowar's noto
dated the same dato as this Secu/ ity [nstrumont ("Nole"), which provides for monthiy paymonts, witls the fuil debl, if nat
paid earlier, due and payable onDECE¥SER 1, 2018 . This Securily Instrumont
secures lo Lender: (af!hn ropaymor« o! {ha dobl evidoncod by tho Noto, wilh inlorest, and nll renowals, oxtensions and

medificalions; {b) the paymont of all Gihzr sums, with intorest, ndvanced undar paragraph 7 to protoct the socurily of this
Security Instrument; and (c) the performancs vl Borrower's covenanis and ogroomoents undor this Security Instrument nnd
the Note, For this purpose, Borrowor does hiaroby’ mortgege, grant ond convey 1o Londor tho {ollowing duseribod property

located in COo0K County, Minals:

SEE LEGAL DESCRIPTION.ATTAZAED HERETO AND MADE A PART HEREQF,

<
et

2198588
eita 2l

which has the address of 419 W, BRIAR PLACE UNIT B «CHICAGD

tStreet) ity . !

Illincis  gogsy o Code ("Property Address");

TOGETHER WITH afl the improvomonls now or horealtor erocled on tho proporly, and ull oasemonts, rights,
appur lenancos, ronts, royalties, mineral, oil and f“ rightsand profils, water rightsond stock nnd all fixturos now or harealtor

a part of the proporiv. All replacements and additions shall alsc bo cavarad by Ihis Securily Instrumeni. All of the forogoing
is roferred to in thisSecurity Inslrumont as tho " Property "

BORROWER COVENANTS that Borrowor is lawfully soisod ol tho oslato horoby convoyed and has tho right te
morligago, gront and convey tho Proparty and thal the Property s unoncumbared, oxcep! for ancumbrancos ol rocord.

Borrowor warrants and will defond gonerally the tille 1o tho Properly agoinst all cleims and domands, subject {o any
encumbrancesol record,

THIS SECURITY INSTRUMENT combines uniform covonanta for nalionnl uso and non-uniform covonants with
limitod varintions by jurlsdiction to conatituto nuniform socurily instrumont covoring roal proparty,

ILLINOIS ~gingla Family-FNMA/FHLMC UNIFORM INSTRUMEINT Form 3014 12/03
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UNIFORM COVENANTS. Borrowor and Londor covenant and agroo as follows:

. Paymont of Principnl and Intorost; Propaymont nnd Lnte Chargos, Borcowor shall promptly pay whon
clue tho principnl of and inlorost on tho debt ovidoncod by tho Noto and any propnymont and late chinrgos due under tho Nola,

2. Funds for Taxos and Insurnnco, Subject lo spplicable law or to o wrilton walver by Londer, Borrowor shall
poy fo Londor on tho doy monthly paymenis are due under tho Noto, unti) tho Nolo is poid In full, & sum ("Funds”) cqual 1o
ono-twalfth of: {a) yoarly toxos and nssossmonis which may atlain priority ovoer this Seaurlly [nstrumont; (k) yoorly
leasehold panymeonis or ground ronts on the Proporlr, it any; (e} yoarly hazard insuranco promiums; and (d) yunrlr morignga
ingurance promiums, il ony. Those itoms sre called "oscrow iloms.” Londer may ostimato tho Funds dua on tho basis of
currant dalo and ronsonablo oslimnies of luture cscrew ioms,

The Funds shall bo hold in an institution the doposita or accounts of which aro insurod or guorantoed by o fodoral or
state agoncy (including Londer if Londor is such an ingtitution), Londoer shall apply tho Funds o pny t{he escrow items.
Loader may not charge lor holding ond opplying tho Funds, annlyzing tho accounl or verifying the oscrow items, unloss
Londer pays Borrowor inforest on the Funds and applicablo law pormits Londor la mako such a chargo) Borrower and Lendor
may sgred in writing thal intorost shall bo poid on the Funds, Unloss an ugroomen! is mado or applicable law roquiros
inlarost lo bo pald, Lendor shall not bo required (o pny Berrowar any Intarest or oarnings on tho Funds, Londor shail givo lo
Barrowor, without chargo, an nnnua! nceounling of ihe Funds showing crodils and dobits to tho Funds ond tho purposo lor
;vhich oach dobit to tho Funds was mode, The Funts nro pledgad ag additional socurity for tho sums socurod by this Socurily

nstrumant.

1f the amount of the Funds hald by Londor, logelhar with the futuro menthly paymants ol Funds payable prior {0 the
due dates of tho oscrow ltems, shall oxceed tho amount required o pay the escrow flome whon due, tha axcass shall bo, o!
Borrower’s oplion. Gither promptly ropaid lo Borrower or credited to Borrowar on monthly paymonla of Funds. Il tho amount
af the Funds ho'd 4v Lander is not suflictent lo pay tho oscrow iloms whon due, Borrowor shall pay lo Lender any amount
nocossary lo make up/the deliciency in one or more paymonis es required by Londor,

Upon paymoit 2 lull of all sums secured by (his Socurity Instrument, Lendor sholl promptly rofund to Borrowor any
Funds held by Lendoi._% snder parngraph 19 the Proporly is sold or nequired by Londer, Lender shail apply, na Istar than
immediatoly prior to tha s.lo of tho Properly or its acquisilion by Londor, any Funds hold by Londor nl tho timo ol
application os a credit agnins\ tho suma secured by this Security lnstrument,

3. Application of Foyrionts, Unless applicablo law provides otherwise, all paymonis rocoived by Londer under
paragraphs | nnd 2 shall be appliso; first, to Jato charges duo undoer the Note; second, o propnyment chorges dun under tho
Note; third, lo amounts payablo under paragroph 2; fourlh, ic inlorest duo; end Inst, lo principol duo,

4, Chargos; Lieaw, Doviower shall pny all toxoes, nssossmanls, chargos, [inos and impositions atiributablo 1o tho
Prororly which may aitnin priorily ovir this Security Instrumont, and lonwehold paymonis or ground ronts, il nny. Borrawor
shall pay theso obligalions in lho manncs pouvided in porngroph 2, or il not paid in that manner, Borrowor shall pay thom en
time directly lo tho persen owod paymeni. Bersewer shall promptly furnish to Lendor all nolicos of amounts to be poid under
Ugis paragraph, Il Borrowor makes these payments dirocily, Borrowor shall prompily furnish lo Londer rocoipis ovidencing
the payments.

' Borrowor shall promptly dischargo any f{ion which has priority ovor this Socurity lnstrumen! unloss Borrower: (a)
agroes in wriling to tho payment of the obligalion sicuied by the lien in a mannoer acceptable 1o Lender; (b) contosts in good
faith the lien by, or dafends agaiast snforcoment oi-in~ lien in, logal procoodings which in tho Londor's opinion opsrate lo
prevent the enforcemont of the lien or forfoiture of any parl of tho Properly; or {c} securos from tho holder of the lien an
sgroemonl satislectory lo Londor subordinating tha lion io inis Socurity Inslrument, Il Londor delermines thol any part ol
the Property is subject lo a lion which may atlain priority uvor ihis Security Instrument, Lender may give Berrower o nolico
identifying the lien. Borrower shall satisly the lien or take oiie’or, moro of Lhe actions st forth above within 10 days of the
giving of notice.

5. Hazard Insurance. Borrowor shall keop the improvimeiis now oxisting or herenflor orectod on the Proporty
insured ngninst loss by liro, hazards included within the lerm "oxlurioed coverage” and any other hazards for which Londer
requires insurence. This insurance shall be maintained in the emounts oud uer the periods that Lendor roquires. The insurance
corrior providing tho insurance shall bo chosen by Borrower subject te Lapdor's approval which shall net be unronsonably
wifhheld,

All insuranco paolicies and ronewals shail bo acceplnblo lo Londer and shill include o standard mortgage clause. Londor
shall have the right to hold the policies nnd renewals, [ Lender requires, Borrower siall promptly give to Landor all receipls
of paid promiums and renowal nolices. In the ovent of loss, Borrawor shall givo et notice {o the insuranco carrier and
Lender, Londar may make prool of loss if not made promptly by Borrower,

Unless Lender and Borrower otherwiso sgree in wriling, insurance procoeds shelt by appliod to rosloration or repair of
the Property damaged, if the resloration or ropair is oconomically foosible and Lendor's cecurity is not lessonod. If the
restorution or repair is not economically feasiblo or Leondor's security would be lessonud, (ny insurance proceods ghall boe
applied to tho sums secured by this Security laslrument, whethor or not thon due, wilh 'ary oxcess paid fo Borrowor, I[
Borrower abandons the Properly, or does nol answer within 30 days o notice from Lender thrt {ie insurance corrier has
olfored to settle a claim, then Londer may collect the insurance proceods. Leader may use the rocrod< (o ropair or rosiore
the Properiy or to pay sums socured by this Securily Instrumont, whothor or not then dua, Tho 30dsy poriod will begin
whon the notico is given.

Unloss Lendor and Borrower olherwise agree in wriling, any application of proceeds le principal @nall not oxtend or
postpone the duo dalo of tho monthly paymonis relerred lo in paragrophs 1 and 2 or chongo Iho nmount of !io pnyments, 1f
undor paragraph 19 the Property is acquired by Lender, Borrowor's righ! to any insurance pelicios snd jiriceeds fosulling
Irom damage le the Proporly prior to the acquisition shall pass to Lendor to tho oxlont ol tho sums sceurod by this Securil
Insirument immediately prior to the acquisition.

6. Proservalion and Maintenanco of Property; Lonsoholds, Borrower shall nol destroy, damago or substantinliGD
change lhe Property, nllow the Property to doloriorate or commil waste. If this Security Insirument is on o Jeaschold
Borrowar shall comply with tho provisions of the leaso, and if Borrowor ncquires foe litla {o tha Proparty, tho lossohold anga
fee title shall not merge unloss Lendor agrees to tho mergor in wriling.

7. Protlection of Londor’s Righls in the Praporty; Meorigogo Insurance, [l Dorrowor [ails to paerform they®
covonanis and egroements contained in this Security Instrumenl, or thero ig o legal procoeding Lhal may signilicantly alfoc
Lender’s righls in the Properly (such ps a procecding in bankruplcy, probate, for condomnaolion of to enlorco laws ora}
rogulations), then Londer may do and pay for whatever is nocessary lo prolect the value of the Proporty and Londer’s rights
in the Proparly. Lendor's nclions may include paying any sums securod by o lien which has priorily over this Security
Instrument, appoering in court, prying ronsonable affornoys’ foos and onlaring on the Proporty lo moke repairs. Although
Londer mny (ako action under this paragroph 7, Lendor doos not have lo do s,

Any amounls disbursed by Leondor undor Ihis pnragraph 7 shotl becomo ndditionnl dobt ol Borrower secured by this
ﬂocuri!y Instrument, Unloss Borrowor and Londor agroe to othor lorms of paymonl, thoso nmounts shoil boar inlorost from
the dato of disbursemenl at the Nole rato and shall bo payable, with interost, upon nolice {from Londer {o Borrowor requesling
paymenlt,

* A CHARGE ASSESSEQ BY LENDER [N CONNECTION WITH BORROWER'S ENTERING INTO THIS SECURITY [NSTRUMENT TO
PAY THE COST OF AN [NOEPENDEMT TAX REPGRTING SERVICE SHALL NDT BE A CHARGE FOR PURPOSES OF THE

PRECEDING SENTENCE.
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Il Londer roquired morigago Insurance os o condition of making the loan sccured by thle Securily lnstrument,
Barrowor shall pay the promiums requiced e malntaln tho Insurnnco in o!foct until such limo os the requirement lor the
insurance terminntos in nccordonce with Borrower's and Londor’s writlon agroomont or applicabla law,

8, Inspootion. Lomdor or itg ngant may mnko reasonablo onirlos upen nnd inspections of tha Proporty. Londor shall
givo Borrowor notico al tho timo of or prior lo an inspection spocilying roasonablo cnuse lor tho inspoction,

9, Condomnatlon, Tho procoods of any award or claim for damagos, direet or consequential, In connoctlon with any
condemnation or other taking of any part of the Proporty, or lor conveyance in liou ol condomnation, nro horeby nesigned nnd
shnll be paid lo Londer,

In the ovont of o total taking of tho Proporly, the procusds shall ba applied lo tha sums woaurod Ly this Securily
Instrumonl, whothor or not theon due, with any oxcoss paid ic Borrowor, In (he ovent of o partial taking of the Property,
unless Borrower and Londor othorwliso ngreo in writing, the sums secured by this Socurity Instrument shall be reduced by
the nmount of tho procceds muitiptied by tho lellowlng lraction: (a} the lolal amount of the sume seourod lnmediaibly bolore
tho taking, divided by (b) tho fnir market valuo of the Property immediately bofore tho taking, Any balnnce shall ba puid to
Borrowor,

il the Property Iz abnndoned by Borrowar, or 1, ofler nolico by Londor lo Borrower thal the condemnor offors to
mnko on aword or softle a claim for domages, Borrowar (ails 1o rospond lo Londor within 30 doye allor the dnle the notico is
givon, Londor is authorizod o colloct and apply the proceeds, at lts option, olthar to rostoration or rapeir ol tha Proporty or
lo tho sums secured by this Socurily Insirumonl, whothor or nel thon duo,

Unloss Lander ond Borrower othorwlsn ngreo in writing, any application ol procoods to principal shall not oxtond or
posipono the duo dato of the monlhly pnymonis rolorrod te in poragrophs | and 2 or chango (ha smeunt of such payments.

10, Borrowur Not Rolensod; Forboarance By Londer Not o Waiver, [Extonsion of the timo [or payment or
modification ol amoriizolion of tho sums secured by {his Security Instrumaont granted by Lender te any succossor in lnlorosl
ol Baorrower shall nol aporate to roleaso the liability of tho original Borrower or Borrowor's succossery in Intorest. Londor
shall nol be required l¢ cemmonco procoodings ngainst any successor in intorost or rofuso lo oxiond timo lor poyment or
othorwise modily amortice’ien of the sums socured by ihis Socurily Instrumont by renson of any domand made by the
original Borrowor or Barrawri'~ succossors in inlorast, Any forboaranco by Londor In oxorcising any righl or romedy shall
nol be a walver of or preclude e oxorcise of any right or romody,

11, Successors and Assigns Bound; Joint and Sovornl Liability; Co-signors, The covonanls and agroomonts of
this Socurily Inslrumeni shall bine ar.d benelit tho successors nnd nssigns ol Londer and Borrowor, subjoct {o tha provisions
of paregraph 17. Borrower's covonan'z-and agreemonls shall bo jeint and wovernl. Any Borrower who co-signs this Socurily
Instrument but does no! oxoculo tho Nolo:{n} is cosigning this Security Insirumont only to morigage, gront and convey ihal
Borrower's interes! in tho Proporty undor fac-lorms of this Securlty Tnstrumont; (b) is nol porsoncliy cblignled to pay tho
sums secured by this Security Insirumeni; rad {c) agroes thal Londor ond any othor Borrower may ogreo to oxiond, modily,
lorboar or make ony uccommadalions with rrgnsd to tho torms of this Securily Instrumenl or tho Nolo withoul that
Borrowor’s consenl,

12, Loan Chargos, If tho loan securea by this Socurity Instrumont ig rubjoct to o law which seis moximum loan
chn\:gu, and thal law is finslly intecpretod so that the iztorost or othor loan chargos colloctod or o be collocted in connoclion
with the loan excood the pormitiod limits, thon: (a) ony fucli loan chergo sholl bo reduced by the amount nocossary to reduce
the charge to tha parmilted limit; and {b) any sums alros<;-zollected from Borrowor which oxcoedod pormitied limits will bo
rofunded to Barrowor, Londer may choose to moko this relund b:: roducing tha principal owed under tho Note or by making o
direct payment to Boreowor, 1l a rofund roducos principal, the reduction will bo troatod ns o partial propayment without any
prepaymant charge under tho Noto,

13, Logislation Affocting Londer's Rights, If enadtmint or oxpiration of applicablo laws hes tho eflsct of
rendering any provision of the Nole or this Securily [nstrumonl unrilorcocblo nccording to its tarms, Londer, at its oplion,
may requiro immediale payment in full of oll sums securod by this Sncurily Instrumont and mny invoke any remedios
permittot}!‘ ll:g paragraph 19. H Lendar oxercises this optien, Londer shill Zaka the slops spocilied in the socond paragraph of
aragraph 17,

P 14. Notices. Any notice to Borrowor provided for in this Socurity insirumont sholl be givon by delivering it or by
mailing it by lirst closs mail unloss opplicablo law requires uso of another mziiod, The nolice shall be direcled to the
Proporty Addross or any other nddross Borrowor designatos by nolico to Lendsr. Any notico to Landor shall bo given by
first closs mail to Londer’s nddress sinlod heroin or any othor address Londor dooiznitos by nolico to Borrowor, Any nolico
pravided for in this Securily Instrument shall be deomed to have boon givon to Borruwcr or Londoer whan given as provided in
this paragraph.

15. Governing Law; Severability., This Security Instrument shall bo governed %y ledoral law and the low of the
jurisdiction in which the Property is localed, In the ovent that any provision or clause of tii; Securily Instrumont or the Nelo
conflicts with applicable law, such conflict shall not alfoct olhar provisions of this Socurily Instzument or the Noto which con
be givon offect withoul the conflicting provision, To this ond the provisicns of lhis Security-.nsirnmoent and the Noto ara
declared o be severablo,

" 16, Borrowoer'’s Copy, Borrower shall ba givon ona conformed copy of the Nolo and of thiz Secuvsity Insirument,

17, Transfor of tho Property or a Boneficial Interest in Borrower, If all or eny port o! ti0 Proporty or any
intorest in it is sold or transferred (or i a benalicial intorest in Borrowor is sold or lranslerrad and Berroviar is not a natural
person) wilhout Londer’s prior written consent, Londer may, al its oplion, roquire immediale payment i [uil of all sums
socured by lhis Securily Instrumenl, However, this option shall nol be exercised by Lendor il exorcisois oichibited by
ledara! law as of the date of this Securily Instrument,

If Londer oxorcises this option, Londer shall give Borrowor notice of accoleration. The notico shall provide a poriod ol
nol less than 30 days from the date (he notice {s delivered or mailed within which Borrower must pay all sums socured by
this Security Instrument, || Borrower fails to pay these sums prior to tho oxpirntion of this poriod, Leador may invako any
remeodios permitted by this Securily Instrumeni withoul further notico or domand on Borrower,

18, Borrower's Right to Reinstate. [ Barrower meols cerlain condilions, Borrowor shall have the right to have
enforcement of this Security Instrument disconlinuod at any timo prior lo the earlior ol: (2) 5 doys (or such othor poriod asg
applicable law may spocily for reinstalemont) before sule of the Proporty pursuant {o any power of sale contsined in this
Socurity Instrument; or (b¥ ontry of a judgment onforcing this Securily [nstrument, Thoso condilions are that Borrowor: (a)
poys Loendor oll sums which then would bo due under this Securily Instrument and Iho Nole had no sccelaralion occurred; (b)
curos any default of any othor covenants or agreoments; (¢ pays sll oxponses incurred in anlorcing this Securily Instrumont,
including, but not limited to, reasenable altornoys' fees; and (d) takos such action as Londor may reasonably roquire to
assure ihat the lien of this Security Instrument, Londer's rights in the Proporty and Borrower’s abligation lo pay the sums
secured by this Security Instrumont shall centinue unchanged, Upon reinstaloment by Borrower, this Security Instrument and
the obligations secured heroby shall remain fully effective as if no acceleration had occurred. Howarvar, this right to reinslato
shall not apply in the case ol nccoloration under paragrephs 13 or 17,
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NON-UNIFQORNM COVENANTS. Borrower and Londer furthor covenant and agroo os Jollows:

19. Acceloration; Rontedigs. Leadsr shall give notico to Borrower prior to nccolerstion lollowing Berrower's
breach ofany covennntar ngroomont in thisSecurity Insirumont (Lut not prior fo nccaloration under parngraphs 13and
17 unloss npplicablo lnw providos athoerwise), The natice shall spocify: (a) the dafoul(; (b) tho action required 1o cure
tho defauit;{c) n date, not Joss than 30 days from (he date the notico Is givon to Barrowor, by which tho deloull must bo
curod; nnd (d) that failure o curo the defoult on or bofora the dato spocifiod in the notice mny rosult in necalaration of
the sums soeurod by this Securily Insirumont, [oreclasure by judicial procoodlng and snlo of the Properly. The notica
shall furthor inform Borrowor of tha righ! io roinstiato altor necoloration and the cight to nssort in tho [oreclosure
procaeding tho non-oxistoncoof a dafauit arany ather delonso ol Borrowor tonccolorntion and fareclosure.lf thodelfnull
is nol curod on or belforotha dalo spocifiod in (ho notice, Londar at s oplion may roquire immedinto paymaent in Jull of
afl sums securod by thiz Security Instrumenl without further domand ond may loraclose this Security instrunant by
judicinl procooding, Londar shall bo antitlod to colioct all oxponsed incurrad In pursuing the romodios provided in thin
paragraph 19, including, but not limited to; roasonnblnaliornoys’ [ood und cortsof titleavidenco.

20, Lendor in Possession, Upon accoloration undoer parograph | 9or abandonmoentof thoe Propariy and of ony thmo prior to the
oxpiration of any poriod ol redemplion following judicial sale, Lender (in porson, by ngont or by judicially sppoiniod roceivor) ahall
o onlitlod to onlor upon, inke possossion of und manage (he Proporty and to colloc! thorents of tho Property including thase past duo.
Any ronts colloclod by Landor or tho rocoiver shall bo appliod first to payment ol tho costs of managomont of the Prapoerty end
colfoction ol ronis, including, but no! limiled to, rocolvor's leos, promiums on rocaivor's bends nnd reasonablo attornay s’ foow, and thon
lo tho sums socured by this Security Inelrument,

21, Rolense, Upon paymont of oil sums secured by this Seeurily Ingtrumont, Londor shall rolease 1his Securily Instrumont
without charge lo Borrowor, Borrowor ghali poy ony recordetlon costs.

22, Walver of ilomentond, Barrower waivos oil right of homestoad exomption in the Proparty.

23, Ridors 20 th.g Securiy Instrumaent, If ono or maro ridere are exoculod by Borrower and rocordad togathior with this
Securily Instrumont, thr'covanants and agrooments of oach such ridor shall be incarparaled into and shall amond nnd suppiomant the
cov?nn;\]ls and agrooments ol this Socurity Inetrumoni os il the ridar(s) wero o part of this Securily Instrument, {Chock uppiicable
box{os

[C] Adjustabla Rute ‘iidor (x] Condominium Ridor (] 2-4 Fumily Rider
] Grodunted Payment wittor [T] Plannod Unlt Dovolopment Ridor

(1 Othor(s) {speciiy]

BY SIONING BELOW, Borrower ceer s and agroos lo the tarms and covenaniacontalinod in this Securlly Instrumontand in
any rider(s) oxoouled by Borrowor and rocorded with it -

.,

T2 Y . W ey )

AHN P, “SCHUT ZKAN 7 N
{Soal)
+Borrower
............... {Sonf)
~Baottower
{Soal)
“Dorrower
Leoh?
STATE OF ILLINQIS, ouk County ss:
I, e Lt |{A'_}\L.l-g?_1,,;,£_' . , o Natary Public in and for sald counly and stato,
do hereby corlify thal d"l/\_a P kA o lg,m..v-—,.__’ e il o)
, personatly known o mo to bo |ha samo porson{s} whoso nomsig’
subscribed 1o the foregoing ingirumoni, appesred belore ma this day in porson, and acknowledged that A-ho
signed and delivered tho said instrument as Lent  iroo and volunlary actl, for the usas and purposes thorein
sat {orth,
Given under my hand and olficial seal, this 28 dayof Neverpbens , 19 53/.

My Commission peisp),  SEAL "
DIANE J. PICARD
NOTARY PUBLIC, STATE OF JLLINOIS

MY COfAMISSION EXPIRES 9/4/90

-----

Notary fublic

,198Y588

This instrumenl was prepared by:

CATHY.S,..FRASE RETURN TO: BOX 333-GG

{Name) SEARS MORIGAGE CORPORATION
SCHAUMBURG, LE... 80073 .oerrrscsrrern 1834 ALGONQUIN RDAD
{Address SUILTE 200

SCHAUMBURG., IL 50173
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PARCEL 1:

THE SQUTH 30.44 FEET OF THE NORTH 100.77 PEET OF THAT PART LYING EAST OF A
LINE DRAWN FROM A POINT ON THE NORTH LINE, 38.46 PEET EAST OF THE NORTH
WEST CORNER THEREOF, TO A POINT ON THE SOUTH LINE 37.72 FERT EBAST OF THE
SOUTH WEST CORNER THEREOF (EXCEPT THEREFROM 'THE SOUTH 4,60 FEET OF

TUE WEST 13.94 FEET THEREOF AND EXCEPT TIEREFROM THE BAST 8,50 FRET
THEREQF) OF THE TRACT OF LAND DESCRIBED AS POLLOWS:

THE EAST 34 FEET OF LOT 8 AND ALL OP LOT 9 LN LLOCK 5 IN OWNER'S
DIVISION OF BRAUCKMANN AND CENRKE'S SUBDIVISION OF THE EAST 1/2 OF TUE
NOLTH WEST L/4 AND THE NORTIl BAST L/4 OF SKCTION 28, TOWNSILP 40 NORTH,
RANGE i4 EAST OF THE THIRD PRINCIPAL MERLDIAN, ALSO

PARCEL <1

TUE EAST 6.50-FERT OF Ti& SOUTH 20.44 FERT OF THE NORTH 100,77 FEET OF
THE TRACT OF YanD DESCRIBED AS FOLLOWS:

THE EAST 34 F2LT OF LOT 8 AND ALL OF LOT 9 IN BLOCK 5 IN OWNER'S
DIVISION OF BRAUC'M/NM AND GEHRKE'S SUHDIVISLON OF ‘IiE BAST 1/2 OR Tuk
NORTH WEST 1/4 AND THE NORTH EAST 1/4 OF SECTION 29, TOWNSHIP 40 NORTH,
RANGE 14 BAST OF THE THIRD PRINCTPAL MERTDIAN, [N COOK GOUNTY, LLLINOIS

PARCEL J:

RASEMENTS AS SET FORTI IN ‘THZ GRCLARATION OF EASEMENTS AND EXHINLT "I
THERETQ ATTACHED DATED JULY 2, )700 AND RECORDED JULY 9, 196 AS
DOCUMENT 188406898 MADE BY LASALLZ-MATIONAL BANK, A NATIONAL BANKING
ASSOCTATTON, AS TRUSTEE UNDER TRUST-AGREEMENT DATED APRIL 24, 1963 AND
KNOWN AS TRUST NUMBER 30791 TO PAUL CLAVZCILLA DATED JANUARY 8,

1965 AND RECORDED FEBRUARY 2, 1965 A8 DOLCLAENT 19372617, FOR TuR
BENEFIT OF PARCEL L AFORESAID FOR TNCRESS AND LEGRESS OVER AND ACROSS
THE WEST 0.04 FEET OF THE NORTN 86.0 FEET OF (HAT PART LYLNG BAST OF A
LINE DRAWN PROM A POINT ON THE NORTH LINE 38,556 CKET OF THE NORTHH WEST
CORNER TIHEREOF, TO A POINT ON TIHE SOUTH LINK, 37.72 PERT KAST OF THE
SQUTH WEST CORNER THEREOF OF TIE TRACT OF LAND DESCPIRBED AS FOLLOWSI
TUE EAST 34,0 FEET OF LOT 8 AND ALL OF LOT 9 1IN BLOGR S (EXCBIT TIAT
PART TIEREOF FALLING IN PARCEL 1 AFORESATD) I[N OWNERS DIVISION OF
HRAUCHMANN AND GEHRKE'S SUBDIVISION AFORESAID, TN COOK COUNT!, ILLINOLS.
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THIS PLANNED UNIT DEVELOPMENT RIDER is made this pgpp day of 0 R L 8
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Dt:cal oyli'rus'[?'or Security Deed (t%c
“Security Instrument™) of the same date, given by the undersigned (the “*Borrower™) to secure Borrower's Note (o

SEARS MORTGAGE, CORPORATIO OHIO, CQRPORA' (the “Lender")
of the same date and coveriag the Property ﬁ%%bcé 1]r:1 thggccu?ﬁyj}ltnls?ﬁlmcm and located at;

419 W, BRIAR PLACE UNIT 1} CHEGAGO aAckLLINOLS 60657
The Property includes, but is not limited to, a parcel of land impraved with n dwelling, together with othet such parcels and
certain comrnon areas and facilities, as described in

THE LEGAL
(the “Declaration”). The Property is a part of a planned unit development known as

[Name of Planned Unit Development)

(the "PUD"). The Property also inciudes Borrower's interest in the homeowners associntion or equivalent entity owning or
managing the common areas and facilities of the PUD (the "Owners Association™) and the uses, benefits and proceeds of
Borrower's interest,

PUD COVENANTS. In addition to the covenants und ngreements made in the Security Instrument, Borrower and
Lender furtherZovenant and ngree us follows:

A, PUD Ctligations. Borrower shall perform all of Borrower's obligations under the PUD's Constituent
Documents. The “Constituent Documents” are the ; (i) Declaration; (ii) nrticles of incorporation, trust instrument or any
equivalent documeni = bich creates the Owners Association; and (iii) uny by-lnws or other rules or regulations of the Owners
Association. Borrower =hp!l promptly pay, when due, all dues und assessments imposed pursuant to the Constituent
Documents.

B. Hazard Insurance, $%Jong as the Owners Association maintains, with n gencrully necepted insurance carrier, a
“master” or “blanket" policy iisi.ring the Property which is satisfactory (o Lender und which provides insurance coveruge
in the amounts, for the periods, and against the hazards Lender requires, including fire and hnzards included within the term
“extended coverage,” then:

(i) Lender waives the provision in Uniform Covenant 2 for the monthly payment to Lender of one-twelfih of
the vearly premium installments for hazard ‘asusunce on the Property; and

{ii) Borrower's obligation undes Uniform Covennnt 5 to maintain hazard insurance covernge on the Property is
deemed salisfied 10 the extent that the required (ovarage is provided by the Owners Association policy.

Borrower shall give Lender prompt notice ¢t uny ‘napse in required hazard insurance coverage provided by the master
ar blanket policy.

In the event of a distribution of hazard insurance praceeds in licu of restoration or repnir following o loss 1o the
Property or to comimon areas and facilities of the PUD, ay proceeds pnynble to Borrower are hereby assigned and shall be
paid to Lender, Lender shall apply the proceeds 1o the suins sucured by the Security Instrument, with any excess paid 1o
Borrower.

C. Publie Liabllity Insurance, Borrower shall take suelt octions as may be reasonable to insure that the Owners
Assaciatfort maintains a public Hability insurance policy neceptable i fors, amount, und extent of covernge to Lender,

D, Condomnation. The proceeds of nny wward or claim for danviges, direet or consequentinl, paynble to Borrower in
connection with nny condemnation or other taking of all or nny part of the Vraperty or the common urens und facilities of the
PUD, or for any conveyunce in lieu of condemuation, nre hereby ussigned anvd sholl be paid to Lender, Such proceeds shall
be applied by Lender to the sums secured by the Security Insirument as proviaed in "Iniform Covenunt 9.

E. Lender's Prior Consent. Borrower shall not, except nfter notice te/fander and with Lender’s prior writfen
consent, either partition or subdivide the Property or consent to:

(i) the nbandonment or termination of the PUD, except for ubandonmerit o termination required by law in the
case of substantial destruction by fire or other ensualty or it the ense of n taking Ly conderination or eminent domauing

(ii) nny amendment (o any provision of the “"Constituent Documems™ iff the prayision is for the express benefit
of Lender;

(i) termination of professional management and assanipion of self-munagement'of 1) e Owners Associnllon;
or

(iv) any action which would have the effect of rendering the public hability insuranee esvecare maintained by
the Owners Associntion unacceptable to Lender,

F, Romedies, [T Barrower does not pay PUD dues and nssessments whien due, then Lender muy poy them. Any
nimounts disbursed by Lender under this paragraph F shall become ndditional debt of Borrower secured vy the Seeurity
Instrument. Unless Borrower and Lender agree Lo other terms of payinent, these amounts shall bear fnterest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower reguesting puyment.

By SIGNING BELOW, Borrower nccepts and agrees 10 the terms nnd provisions copafiied in this ,BU)’R'dcr/,«

e :3
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