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MORTGAGE 2256-81-03

THIS MORTGAGE (“Sec ilri%lnslrument") I8 ZIVEN OR v DEEOBEE 27 T s
I9..8. ....... The mortp: gor is .Russell. D.. Masaey & Sandra L. Massay,. 1!. 8.9 f (
corsrsesenifoe v (CBorrower™), This Sccurity Instrument 15 BIVEN 10 oo,
O EET T R R ERE T C%Eﬁ.m. A it en e R .whlch is urgunilcd und existing
uncer the laws of ..o /(u o, A0U Whose address is s,
6246, No. Pulaakiy/ P‘?#ﬂ&‘?¥4ﬂ°4$°“@ BN I TR
Borrower owes Lender the prizicieal sumof ..Thxes.. Thouanad. Threq. llul'ld.'t:nd...mld...'lmm.ky TN o
..... v sy DONARS (U8 $o0eda 322000, ....00), This debt is evidenced by Borrower's note
dated the same clate as this Secur! t- .nslrumcm (“Note'), which provides Tor monthly payments, with the full debt, if nhot
paid earlier, due and payable on ........-ORkORAE...A4. Wb 8921 reviemsetsisnassseessanissseonnsmassssimsnsnns THis Security Instrument
secures to Lender: (a) the repayment o' the debt evidenced by the Note. with Interest, and all renewals, extensions and
modifications; (b) the payment of all otbir sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the performanca or Borrower's covenants and agreenients under this Security Instrument and
the Note, For this purposc. Borrowcr doa vercby mortgnsc. grnnt and convey to Lender the following described property
located In i reverevsresssrsnsenesescsnneneediase SRR L weenne County, Illingls:

Tafaiinus ity ,unun\ aer

Lot 15 J.n Block 21 in the 3rd Addicfon to Auburn HIghlands, being Hart's l"
Subdivision of Blocks 5 & 9 in Cirénit Partlitlion Ln the NW } of Scecilon N
12, Townghip 38 N., Range 14, East of <hy Third Principal Meridian, in

Cook County, Illinois.

P.I.N.#20~-32~108-033

which has the address of ... 8048, S TUBELIC L eesisecsey sesennnssersenen GOESABE L
[5|roell {Clty)

THiNOiS voons 820, ..o (“Property Address");
ne izip Cade] (“Property )

TOGETHER WITH al! the improvements now or hereafter crected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All rcplnccmcnts and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COYENANTS that Berrower. is lawfully seised of the estate hercby conveyed and has the right to
mortgage, grani and convey the Property and that-the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend gencerally the title 1o the Property ngainst all clnims and demands, subject to any
encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

ILLINOIS—Single Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 30314 12/83
44713 SAF SYSTRMS s“l%:ggnlt
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If Lender required mortgage insurance as a condition of making the loan sceured by 1his Security lostrument,
Borrower shall pay the premiums required to mainiain the insurance in effect until such time ns the requirement for the
insurance terminates in nccordance with Barrower's and Lender's writien agreement or applicable law,

8, Inspection. Lender or its agent may make rensonable entries upon and Inspections of the Property, Lender
shall give Borrower notice at the time of or prior to nn inspection specilying rensonable cause for the inspection,

9. Condemnation, The proceeds of any nward or claim for dumuges, direet or consequentinl, in connection with
uny condemnation or other taking of any part of the Property, or for conveynnee in leu of condemantion, ure hereby
assigned and shall be paid 1o Lender.

In the event of a total taking of the Property, the procecds shall be upplied to the sums securedd by Lhis Security
Instrument, whether or not thea due, with any excess paid to Borrower, In the event of a partial taking of the Property,
unless Borrower and Lender otherwise ngree in writing, the sums sccured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following raction: () the total amount of the sums secured immedintely
before the tuking, divided by (b) the fnir market value of the Property immudintely before the taking. Any balance shall be
paid to Borrower, o )

If the Property is nbandoned by Borrower, or if, nfler natice by Lender to Borrower that the candemnor offers 1o
make nn award or settle a claim for damages, Borrower fils 1o respond to Lender within 30 days alter the dnle Lhe notice is
given, Lender isauihorized to collect and apply the procceds, nt i1s option, either to restoration or repair of the Property or
to the sums secursd by this Security Instrument, whether or not then due,

Unless Lenderand Borrower otherwise agree In writing, any application of proceeds to principnt shall not extend or
postpone the due dale o the monthly pnyments referred to in paragraphs | und 2 or change the amount of such payments,

10, Borrower Piot Released; Forbearanco By Lender Not o Walver, Extension of the time for puyment or
modification of amoriizziza of the sums secured by this Security Instrument granted by Lender 10 nny successor in
interest of Borrower shall ai encrate lo release the liablity of the original Borrower or Borrower's successors in fnterest,
Lender shall not be required 1o commence proceedings against any successor in inferest or refuse to extend time for
payment or olherwise modify aine rtizatlon of the sums sccured by this Security Instrument by reason of any demund made
by the original Borrower or Boirower's successors in [nterest. Any forbearance by Lender in exercising any right or remedy
shall not be n waiver of or preclude thi exzrrise of uny right or remedy.

11, Successors and Assigns buusa; Joint and Several Liability; Co-slgnery.  ‘The covenniats und ngreements of
this Security Instrument shall bind und benef’y vie suceessors nnd assigns of Lender and Horrower, subject (o the provisions
of parugraph 1 7. Borrower's covenants and (grecments shall be joint nil several. Any Borrower who co-signs this Security
Instrument but does net execute the Nole: (uj ix¢n-signing this Sccurity Instrument only 10 mortgnge, grunt nnd convey
that Borrower's interest in the Property under vhe'12zms of this Security Instrument; (b) Is not personally oblignied to pay
the sums secured by this Security Instrument; nnd () <grees thal Lender and any other Borrower muy agree 10 extend,
modlfy, forbear or make nny nccommodations with rcsard to the terms of this Security Instrument or the Note without
that Borrower's consent.

12, Loan Charges. If the loan secured by this Sccurily Instrument is subject to n law which sets maximum loan
charges, and 1hat law is finally interpreted.so that the wnrerzst or other loan charges collected or to be colleeted in
connection with the loan exceed the permitted limits, then: (@ any such lonn charge shall be reduced by the amount
necessary 1o reduce the charge to the permitted limit; and (b) any sims already collected from Borrower which exceeded
permitted limits will be refunded 1o Borrower. Lender may chocseso make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower, If a refuns riduces principal, the reduction will be treated us n
partial prepayment without any prepayment charge under the Note.

13, Legislation Affecting Lender's Rights, 1F enactment o expirntion of npplicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceable neeording 1o its terms, Lender, at its option,
may require immediate payment in full of ol sums sccured by this Sccurity. Instcument and may invoke any remedies
permitted by paragraph 19, If Lender exercises this option, Lender shall take thesizoxs specified [n the second paragraph of
paragraph 7.

14, Notlces, Any notice to Borrower provided for in this Security Instrumeat sinll be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. rle notice shall be directed te the
Property Address or any other address Borrower designales by notice to Lender. Any notive'to Lender shall be given by
first class mail to Lender's address stated herein or uny other address Lender designates by notice 22 Borrower. Any notice
provided for in this Security Instrument shall be deemed 1o have been given to Borrower or Lender when given as provided
in this purngraph.

15, Governing Law; Severability, This Security Instrument shall be governed by federalday’ and the law of the
Jjurisdiction in which the Property Is located. In the event that any provision or clause of this Security I=ztrument-or the
Note conflicts with applicable law, such conflict.shall not affect other provisions of this Security Instriment ar the Nole
which can be given effect withoul the conflicting provision. To this end the provisions of this Security Instiuo.ent and the
Note nre declared to be severnble. )

16, Barrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficlal Interest in Borrower, If ull or any part of the Property or any.
interest in it is sold or transferred (or if a beneficial inlerest in Borrower is sold or transferred and Borrower is not a nutural
person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument, However, this option shall not he exercised by Lender if exercise is prohibited by
federnl law as of the date ol this Securily Instrument,

If Leonder excrcises this option, Lender shall give Borrower notice of aceeleration. The notice shall provide a period
of not less thun 30 days from the date the notice is delivered or mailed within which Borrower must pay al!l sums secured by
this Security Instrument, If Borrower fails 1o pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further nolice or demand on Borrower,

18. Barrower's Right to Reinstate. If Borrower meets certnin conditions, Borrower shall have the right to have
enforcement of this Sccurily Instrument discontinued at any time prior to the carlier of: (¢) 5 duys (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuanl 1o any power of sule conlained in this
Security Instrument; or (b) entry of .a judgment enforcing this Security Instrument. Those conditions are thal Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note had no accelerntion
occurred; (b) cures any defaull of any other covenants or ugreements; (¢) pays ubl expenses incurred in enforcing this
Security [nsStrument, including, but not limited (o, reasonable attorneys' fees; and (d) takes such action as Lender mny
reasonublysrequire to assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's
cbligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstutement by
Borrower, this Security Instrument and the obligations secured hereby shull remain fully effective as if ne nccelerution hed
occurred. However, this right 1o reinstate shall not apply in the casc of nccelerntion under paragraphs 13 or 17,

19980588
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