UNOFF](

TCF BANKINE™AND SAVINGS, F.A.

. (Addres)
S0% N. LA GRANGE ROAD
FRANKFORT , IL 60423

8851876b<

THIS MORTGAGE is made this 257H dayof NOUVEMERER .

19 g¢ . between the Mortgagor,rOY I WITZEL ., UNMARRIEID! AND SHARON B WITZEL, UNMARRIED
(herein **Borrower’’), and the Mortgagee,
TCF BANKING AND SAVINGS., F.A. . & carporation organized and
existing under the laws of THE UNITED STATES OF AMERICA
whose address is 801 MARQUETTE AVE., MINNEAFOLIS, MN 55402
(herein “Lender™).

WHEREAS. Borrower is indebted to Lender in the principal sum of U.S. § 7,5%00.00 .
which indebtedn~ss is evidenced by Borrower’s note dated NOUEMRER 2%, 1988 and extensions and renewals
thereof (hereir'Nite’"), providing for monthly installments of principal and interest, with the balance of indebtcdness,
if not sooner paid, 711e and payable on DECEMEER 01, 1993 ;

TO SECURE to Linier the repayment of the indebtedness evidenced by the Note, with interest thereon; the payment
of all other sums, witi1'iz(~zsst thereon, advanced in accordance herewith to protect the security of this Mortgage; and
the performance of the coveuzats and agreements of Borrower herein contained, Borrower does hereby mortgage, grant
and convey to Lender the foliovirg described property located in the County of RXIXIX COOK , State of
Illinois:

FIN & 29-33-463-0/3
Lot 5 (Except that part of Lot 5 obounded and described as follows:
Beginning at the South East Corne:r of Lot 5; thence North along
the East Line of said Lot 5, a discvirce of 10 feet to a point
thence West along a straight line parsliel with the South Line
of sald Lot 5 a distance of 80 feet tc 4 point; thence Southwesterly
along a straight line a distance of 29.58 feet to a point on the West
Line of said Lot 5; thence South along th: West Line of said Lot 5 a
distance of 9.32 feet to a point on the Sc+tli Line of said Lot 5; thence
East along the South Line of said Lot 5 a distance of 110 feet to the
Point of Beginning) in Homewood Estates, being a’'subdivision of the South
East )% of the South East % (Except the South 52¢ feet of the East
36 North, Range 13, East of the Third Principal Menidian, in Cook
County, Illinois. Subject to general taxes levied and assessed for
the year 1977 and subsequent years,

RIDER ATTACHED HERETO IS MADE A FART HEREOF.

WhichhastheaddressorIB:SRn ST RT 1 BOX 159, TINLEY PARK
[Street) (City}

. 60477
Illinois {herein “"Property Address'');
{2ip Code]

TOGETHER with all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances and rents all of which shall be deemed to be and remain a part of the property covered by this Mortgage:
and all of the foregoing, together with said property (or the leaschold estate if this Mortgage is on a leasehold) are
hereinafter referred to as the "*Property."

Borrower covenants that Borrower is lawfully seised of the estale hereby conveyed and has the right to mortgage.
grant and convey the Property, and that the Property is unencumbered, except for encumbrances of record. Borrower
covenants that Borrower warrants and will defend generally the title to the Property against all claims and demands.

bject t f record.
subject to encumbrances of recor 092-074-0000869
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10. Borrowsr Not n-UdNQE F JG]&AL.: QQRM for payment or modifica-

tion of amortization of the sums secured by this Mortgage granted by Lender to any successor in interest of Borrower
shall not operate to release, in any manner, the liability of the original Borrower and Borrower's successors in interest.
Lender shall not be required to commence proceedings against such successor or refuse to extend time for
payment or otherwise modify amortization of the sums secured by this Mortgage by reason of any demand made by the
original Borrower and Borrower's successors In interest. Any forbearance by Lender in exercising any right or remedy
hereunder, or otherwise afforded by applicable law, shall not be a waiver of or preciude the exercise of any such right or
remedy.

11. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements herein
contained shall bind, and the rights hereunder shall inure to, the respective successors and assigns of Lender and
Borrower, subject to the provisions of paragraph 16 hereof. All covenants and agreements of Borrower shall be joint and
several. Any Borrower who co-signs this Mortgage, but does not execute the Note, (a) is co-signing this Mortgage only to
mortgage, grant and convey that Borrower's interest in the Property to Lender under the terms of this Mortgage, (b) is
not personally liable on the Note or under this Mortgage, and (c) agrees that Lender and any other Borrower hereunder
may agree to extend, modify, forbear, or make any other accommodations with regard to the terms of this Mortgage or
the Note without that Borrower’s consent and without releasing that Borrower or modifying this Mortgage as to that
Borrower’s interest in the Property.

12. Notice. Except for any notice required under applicable law to be given in another manner, (a) any notice to
Borrower provided for in this Mortgage shall be given by delivering it or by mailing such notice by certified mail
addressed to Borrowver at the Property Address or at such other address as Borrower may designate by notice to Lender
as provided heru:._~.nd (b) any notice to Lender shall be given by certified mail to Lender’s address stated herein or to
such other address ~s'Lender may designate by notice to Borrower as provided herein. Any notice provided for in this
Mortgage shall be decmed to have been given to Borrower or Lender when given in the manner designated herein.

13. Governing Law, Severability. The state and local laws applicable to this Mortgage shall be the laws of the
jurisdiction in which tiie-Trperty is located. The foregoing sentence shall not {imit the applicability of Federal law to
this Mortgage. In the event tha* any provision or clause of this Mortgage or the Note conflicts with applicable law, such
conflict shall not affect other previsions of this Mortgage or the Note which can be given effect without the conflicting
provision, and to this end the prcvizions of this Mortgage and the Note are declared to be severable. As used herein,
“‘costs’’, “‘expenses’’ and ‘‘attorneys’ fz=s” include all sums to the extent not prohibited by applicable law or limited
herein.

14. Borrower’s Copy. Borrower shal: be furnished a conformed copy of the Note and of this Mortgage at the time of
exccution or after recordation hereof.

15. Rehabilitation Loan Agreement. Bcror-=r shall fulfill all of Borrower's obligations under any home rehabilita-
tion, improvement, repair., or other loan agreen.er. which Borrower enters into with Lender. Lender, at Lender’s option,
may require Borrower to execute and deliver t» Jerder, in a form acceptable to Lender, an assignment of any
rights, claims or defenses which Borrower may have 2 st parties who supply labor, materials or services in connection
with improvements made to the Property.

16. Transfer of the Property. If Borrower sells or transters all or any part of the Property or an interest therein,
excluding (a) the creation of a lien or encumbrance subordinz:e io this Mortgage, (b) a transfer by devise, descent, or by
operation of law upon the death of a joint tenant, or (c) the zcznt of any leaschold interest of three years or less not
containing an option to purchase, Borrower shall cause to be suvriiti=d information required by Lender to evaluate the
transferee as if a new Joan were being made to the transferee. Borrowe. iill continue to be obligated under the Note and
this Mortgage unless Lender releases Borrower in writing.

If Lender, on the basis of any information obtained regarding th=../ansferee, reasonably determines that Lender's
security may be impaired, or that there is an unacceptable likelihood of a breach of any covenant or agree-
ment in this Mortgage, or if the required information is not submitted. Lender riay declare all of the sums secured by
this Mortgage to be immediately due and payable. If Lender exercises such‘ostion to accelerate, Lender shall mail
Borrower notice of acceleration in accordance with paragraph 12 hereof. Such nctircshall provide a period of not less
than 30 days from the date the notice is mailed or delivered within which Borrower ri i3 pay the sums declared due. If
Borrower fails to pay such sums prior to the expiration of such period, Lender may, withsut further notice or demand
on Borrower, invoke any remedies permitted by paragraph 17 hereof.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17. Acceleration; Remedies. Except as provided in paragraph 16 hereof, upon Borrower’. Y.each of any cove-
nant or agreement of Borrower in this Mortgage, Including the covenants to pay when due any 'sr.as secured by thtf .
Mortgage, Lender prior to acceleration shall give notice to Borrower as provided in paragraph 12 h7¢7 S specifying: (D s
the breach; (2) the action required to cure such breach; (3) a date, not less than 10 days from the date ti'e p-tice is malle@\
to Borrower, by which such breach must be cured; and (4} that fallure to cure such breach on or before the Uate specified®
in the notice may result in acceleration of the sums secured by this Mortgage, foreclosure by judicial proceeding, and&
sale of the Property. The notice shall further inform Borrower of the right to reinstate after acceleration and the right m\l
assert in the foreclosure proceeding the nonexistence of a default or any other defensc of Borrower to acceleration and oS
foreclosure. If the breach is not cured on or before the date specified in the notice, Lender, at Lender's option, may
declare all of the sums secured by this Mortgage to be immediately due and payable without further demand and may
foreclose this Mortgage by judicial proceeding. Lender shall be entitled to collect in such proceeding all expenses of
fareclosure, including, but not limited to, reasonable attorneys’ fees and costs of documentary evidence, abstracts and
title reports.

18. Borrower’s Right to Reinstate. Notwithstanding Lender's acceleration of the sums secured by this Mortgage
due to Borrower’s breach, Borrower shall have the right to have any proceedings begun by Lender to enlorce this Mort-
gage discontinued at any time prior to entry of a judgment enforcing this Mortgage it: G Borrower pays Lender all sums
which would be then due under this Mortgage and the Note had no acceleration occurred; (b) Borrower cures all
breaches of any other covenants or agreements of Borrower contained in this Mortgage: (¢) Borrower pays all reasonable
expenses incurred by Lender in enforcing the covenants and agreements of Borrower contained in this Mortgage, and in
enforcing Lender’s remedies as provided in paragraph 17 hereot, including, but not limited to, reasonable attorneys’
fees; and (d) Borrower takes such action as Lender may reasonably require to assure that the lien of this Mortgage,
Lender’s interest in the Property and Borrower's obligation to pay the sums secured by this Mortgage shall continue
unimpaired. Upon such payment and cure by Borrower, this Mortgage and the obligations secured hereby shall remain
in full force and efTect as it no acceleration had occurred.

19. Assignment of Rents; Appointment of Recelver. As additional security hereunder, Borrower hereby assigns to
Lender the rents of the Property, provided that Borrower shall, prior to acceleration under paragraph 17 hereof or
abandonment of the Property, have the right to collect and retain such rents as they become duce and payable.
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VARIABLE RATE RIDER

TIHS YARIABLFE RATE RIDER is mmade this 25th day of November 1988
and is Incor'poralcd into and s‘hnn be deemed to amend and supplement the Mortgage (the “*Security Instrument®) oflh;
same dale given by the undersigned (the *"Horrower'') to secure Borrower's Variable Rate Note 10 TCF BANKING & SAV-

IN;JS. F.A. (the "Lender) of the same date (the *"Nole') and covering the properiy described in the Security Instrument
and located al: 183rd St. Rt 1 Box 159, Tinley Park, IL 60477

(Property Address)

‘The Note contains provisions sllowing for changes in the interest rate whenever the
index 1aie’’ changea, and for annual adjustments to the Borrower's payment amounts,

ADDITIONAL COVENANTS,
o nddition to the cozenants and agieements made in the Security Instrumeny, the Borrower and Lender further cov-

enant and agree as follows:
CHANGES IN PAYMENCSCHEDULE DUE TO INTEREST RATE CHANGES.
The Note provides (o a+ iuitial interest raie of 12.4 %. and also provides for changey in the interest rate
and payment schedule as follo vs.
Rotrower's interest rate will be « variable rate of 2.4 o jn excess of the highest U.S. prime rate tisted dsily in

the Wall Strect fournal under “Money Ratz='* (the “index rate”). If, during the term of the Note, the index rate decreases,

the interest rate will also decrense. If the (ndisyate increases, the interest rate will also increase.
: The interest rate will never be more than 19.0 % or iess

than 9.0 %

@  The Borrower's monthly payment will chanxa-asswually on each anniversary date of the first payment due aate. The
I ender will determine the amount of the monthly poyrient that would be large enough to repay the unpaid principal bal-
ance of the Note plus interest on that amonni in full by_th: final payment due date. The Lender will use the intcrest rate

in eftect on the anniveisary date of the date of the Note t¢ iake this calculalion.
‘Fhe Borrower will continue 1o make monthly payments untiithe unpaid principal and interest have been paid in full.

o
Interest tate incienses may extend the Borrower's original paysient schedule.
, the Borrower will

If 1he Note has not been paid in full by December 1!, 1993
pay 6l remazining rincipal and intecest lt, full on that date.

NOTICE,
Yhe Lender will mail or deliver 1o the Borrower a notice ol any ¢chinges in the amount of the regular payment

before the date when the change becoines effective.

LOAN CHARGES,
if the loan secured by the Secunty Instrument is subject to a fnw which seis daximum loan charges, and that law is
finally interpreted so that the interest or other loan charges collected or 10 be cuilected in connection with the loan

exceed permitted limits, then: (1) any such loan charge shall be reduced by the amount ns.essary to reduce the charge to

the permitted limit; and (2) any sums already collected trom Borrower which exceeded peimicted limits will be refunded
to Borrower Lender inuy choose to make this refund by reducing the principal owed undcr ilie Note or by imuking a

direct payment to Borrower. If a refund reduces principal, the seduction will be treated as a partial prepayment under

the Note.
LEGISLATION.
11, alter the date hereol, enactment of expiration of applicuble laws have the citect either i lendernng the
arisble Rate Rider (other thun this paragraphy vaeniorceable

Note, the Securily Instrument or this ¥
le sums secured hereby uncollectable, as otherwise praviaud in the

provisions of the
alue of Lender's security, then Leader, at

according fo their terms, or ull or any part of L
Security Instrument and this Variable Rate Rider. or of diminishing the v
Lender's aption, may declare all sums secured by the Security Instrument 10 be immedintely due and payable.

'
IN WITNESS WHEREOF, Borrower has executed this V‘-uiable Rate Rider. X

e 7') [ / ! = /," .
.4 D ¢ . ol 8l (Seal)
. -Borrower

TV Roy D Witziﬁ

(Seal)
-Barrower

Sharon B Witzel ~___ -
(Seal)

-Borrower
{Sign Original Cnly)

LND 3 (I m.

29:51 088
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