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THIS MORTGAGE (“Security Instrument)is givenon, NOVEMBER 23,
19 88 Themorgagoris RUBEN TOLEDO, A BACHELOR AND MARGARITR MLIRANDA, A

SPINSTER

(" Borrower") This Sicurity Instrument Is given to
STANDaGh "FEDERAL SAVINGS & LOAN ASSN OF CHGO '
which is orgunlzed and Zrisiing under thelawsof THE UNITED STATES OF AMERICA . and whosenddress iy

4192 5. ARCHER _LVENUE CHICAGO, ILLINOIS 60632
("Lender').

Borrower owes Lender the principstsam of
SIXTY THREE THOUSAND NOLLARS & NO CENTS

Dollur:(U.S. $ 63 ,000.00 ). ‘This debt is evidenced by Borrower's note
dnled the same date as this Security Instrumont ("Note™), which proviles for monthly payments, with the full debt, iI'not
puid curlicr, due und payableonDECEMBER .4 - 2018 I'his Seeurity Insirument

secures 10 Lender: () the repayment of the <lelit evidenced by the Note, with interest, and all renewnls, extenslons and
madifications; (b) the pnyment of all other sums, w'ch Intsrest, ndvanced under paragraph 7 1o proteet the security of this
Securlty lastrument; and {c) the performance of Borravier's covenants nnd ngreements wnder (his Seeurity Instrument nnd
the Note. For this purpose, Barrower does heteby mortiage, grant and convey to Lender the fullowing deseribed property

COOK County, Ilinols:

LOT 15 IN BLOCK 9 IN COBE AND MNC KINNONS 63RD
STREET AND KEDZIF AVENUE SUBDIVISION OF THE WEST
HALF OF THE SOUTH WEST QUARTER OF SECTION 13,
TOWNSHIP 38 NORTH, RANGE 13, EASY 47 THE THIRD

located in

PRINCIPAL MERIDIANW, IN COOK COUNTY. /ILLINOIS. o “p
' )
%
PIN £19-13-319-033-0000 C{
<
(@ &)
B
™
which has the nddressof 6142 g, SACRAMENTO . CHICAGO .
) [Cuy] s
Winais 60629 ("“Property Address™);
|20 Code)

TOGETHER WITH all the improvements. now or herealier erected on the property, amd all casements, rights,
appurienances, rents, royaities, mineral, oil and gas rights and profits, water righls and stock and all fixiures now or
! hereafler s purt of the property. All replucements and adeditions shall ulso be covered by this Security Instrument. Al of the
foregoing is relerred 10 in this Security Instrument as the ' Property,”
BORROWER COVENANTS thul Borrower Is lewfully sciscd of the estate hereby conveyed und has (he right to
mortgage, grant and convey the Property and that (he Property is unencumbered, except for encumbranees of record.
Borrower warrants and will defend generally the title ta the Property against all claims and demands, subject to any
encumbrinces of record.

THIS SECURITY INSTRUMENT combines uniforin covenanis for nmtional use and non-uniform covenants with

ILLINOIS—single Family—FNMA/FHLMC UNIFORM INSTRUMENT s 4 Form 3014 12/83
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IT Lender required morignge insurance as'a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required 1o maintain the insurance in effect uatil such time as the requiremen for the
insurance terminates in accordance with Borrower's and Lender's written agreement or applicable luw.

B. Inspection, Lender or its ngemt muy make reasonable entries upon and inspections of the Properly. Lender
shall give Borrower natice at the time of or prior to an inspection specifying reasonable cause for the inspection,

9, Condemnation. - The praceeds of uny award or cluim for damages, direet or consequential, in connection with
any cendemnalion or other taking of any mirt of The' Property, or for conveyance in lieu of condemnation, ure hereby
assignied and shall be paid 1o Lender,

In the event of a total wking of the Property, the proceeds shall be applied 10 the sums secured by this Security
Instrument, whether ar not then due, with any exeess paid to Borrower. [n the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, 1he sums secured by this Security Instrument shuli be reduced by
the amount of the proceeds multiplied by the following (raction: (n) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immedintely before the tuking. Any balunce shall be
paid to Barrower.

I the Property is ubandoned by Borrower, ar il alter notice by Lender 1o Borrower thut the condemnor offers 1o
make an award oo settle u chiim for damages, Borrower fuils to respond to Lender within 30 doys after the date the notice is
given, Lender #authorized Lo collect and apply the procecds, at its option, either to restoration or repair of the Property or
to Lthe sums secured by this Seeurity lustrament, whether ar not then due,

Unless Lerderand Borrower otherwise agree in writing, any application of proceeds to prineipal shall not extend or
postpone the due doiesf2he monihly payments referred 1o in parageaphs 1 und 2 or chunge the amount of such payments.

10, Borrower l+o! Relensed; Forbearance By Lender Not a Walver,  Extension of the time for puyment or
modifiemtion of smortizat’on of the sums securect by this Security Instrument granted by Lender to any successor in
interest of Barrower shall uov Zperate to release the linbility of the ariginal Barrower or Borrower’s suecessors in interest,
Lender shall not be required t72 vommence proceedings aguinst nny successor in interest or refuse lo extend time for
payment or otherwise modily amerriaation of the sums secured by this Security Instrument by reason of any demand mude
by the original Rorrower or Borrowerssuecessors in interest. Any forbearnnee by Lender in exercising any right or remedy
shall not be n waiver of or preclude thi: erersise of uny right or remedy.

11, Successors und Assigns Borag; Joint and Scveral Linbility; Co-slgners,  “T'he covenanis und agreements of
this Security lnstrument shall bind and benefit the successors and nssigns of Lender and Borrower, subject (o the provisions
of parugraph 17. Borrower's covenants nndd ogreements shall be joint and severad, Any Borrower who co-signs this Seeurity
Instrument but does not executs the Note: {u) is en-signing this Sceurity Instrument only o morigage, grant and convey
thit Borrower's diterest in the Property under (1< raoms of this Securily Tustruments (b) is not personally obligated to pay
the sums secured by this Sceurity [nstrument; and £2) agrees that Lender and uny other Barcower may agree 1o extend,
modify, forbenr or make any nccommodations with Jegurd 1o the terms of this Security Instrument or the Note without
that Borrower’s consent,

12, Loan Churgies. If the fonn secured by this Sceuriiy Tastrument is sabject 1o o faw which sets maximum Jonn
churges, und that law is finally interpreted so that the inierest ar other loun charges collected or 1o be collected in
connection with the loan exceed the permitted limits, then: O uny such loan charge shall be reduced by the amount
necessary to reduce the charge o the perntitted limit; and (b) any sams already collected from Borrower which exceeded
permitted imits will be refunded to Borrower. Lender may chooss toimake this refund by reducing the principul owed
under the Note or by muking a direet payment to Borrower, 1T n refuna recuces principal, the reduction will be trented as o
partiaf prepaymient withoul any prepeyment charge under the Note,

13, Legislation Affecting Lender's Rights, IT ennetment or expiraiion of applicuble Inws has the effeet of
rendering uny provision of the Note or this Seeurity Instrument unenforcenbl necording 1o its terms, Lender, ut its option,
may requite immediate paymenrt in full of all sums seeured by this SecurityInsirument and may invoke nny retiedies
permitted by puragraph 19. I Lender exercises this option, Lender shall take thesieps specifled in the secand puragruph of
puragraph 17,

14, Nutices.  Any notice 1o Borrower provided forin this Security fnstrument ol be given by delivering it or by
mailing it by first class mail unless applicable lnw requires use ol another meihod. The natice shall be directed 1o the
Properiy Address or any other nddress Dorrower designates by notice 1o Lender, Any notics ta Lender shali be given by
first cluss mail 1o Lender's nddress stated herein or any other address Lender designnies by poticeda Horrower, Any notice
pruvided for in this Security Instrument shall be deemed to have been given to Borrower or Lencer wien given as provided
in this puragraph. .

15, Governing Law; Severabllity, This Security Instrument shall be governed by federal v snd the lnw of the:
jurisdiction in which the Property is located. In the event that any provision or clause of this Security” lasirument or the .
Note conflicts with applicuble law, such conflict shall not affeet other provisions of this Security Instrumenior the Note:
which can be given effect without the conficting provision. To this end the provisions of this Security instimient and the
Nole ure declured to be severable. )

16, Borrower's Copy. Herruwer shull be given one conformed copy of the Note und of this Seeurity Tustrument,

17, Transfer of the Property or a Benefichnt Interest In Borrower, [ alb ar any pourt of the Property or any; -»
interest in it is sold or transferred (or ifa beneficinl interest in Boreower is solkd or transferred und Borrower is not a natural
persan) without Lender's prior wrilten consent, Lender may, al its option, require inmmediate payment in full of ol sums
secured by this Security Instrument, However, this option shall not be exereived by Lender il exercise is prohibited by
federal lnw as of the date of this Sccurity Insteument.

If Lender exercises this option, Lender shall give Barrower natice of neceteration. The notice shull provide o period
ol not less than 30 duys frem the date the notice is delivered or mailed within which Borrower must puy all sums secured by
this Security [nstrument. [f Borrower fails to pay these sums prior (o the espiration of this period, Lender nray invoke any
remedies permitted by this Security [nstrument without further notice or demand on Borrower.

18, Borrower’s Right to Reinstate. 1T Borrower meels certain conditions, Borrower shull have the right 10 have
enforcement of this Security [nstrument discontinued at any tine prior to the eaclier of: (a) 5 days (or such other pericd ns
applicable lnw may specify for reinstatement) before sale of the Property pursuant to nny power of sale ¢ontained in this
Sceurity Instrument; or (b) entry of u judgment enforeing this Security Instrument. Those conditions are thit Borrower:
(0) pays Lender uil sums which then would be due under this Security lastrument and the Note had no aceelerstion
oceurrec: {b) cures any defnult of any other covenants or agreements; (¢) pays nbl expenses incurred in enforcing this
Security Instrument, including, but not limited to, reusonuble attorneys’ Tees; and (d) tokes such action as Lender may
reasonably require (o assure that the lien of this Security Tnstrument, Lender's righty in the Property and Borrower's
obligation 10 pay the sums secured by this Security lnstrument shull continue unchunged. Upon reinslatement by
Borrower, this Security Instrument and the obligntions seeured hereby shall remain lully effective as if no aeceleration had
oceurred. However, this right 1o reinstale shall no1 apply in the case of necelerstion under paragraphs 13 or 17,

2808685
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ignment of Rents

THIS 1-4 FAMILY RIDER is made this 25TH day of NOVEMBER .19 88
and is incorporated into and shall be deemed to amend and supplement the Mortgage. Deed of Trust or Security Deed
(the “Security Instrument™) of the same date given by the undersigned (the “Borrower™) to secure Borrawer’s Note 1o

STANDARD FEDERAL SAVINGS & LOAN ASSN OF CHGO (the “'Lender’)
of the same date and covering the property described in the Security Instrument and locuted at:

6142 S. SACRAMENTO CHICAGC IL 60629
[Proparty Addross)

1-4 FAMILY COVENANTS. {n addition to the covenants and ngreements made in the Securily Instrument, Borrower
and Lender further covennnt and agree as fallows:

A. USE OF PROPERTY; COMPLIANCE WITH LAW, Borrower shall not seck, agree to or muke n change in the
use of the Propenty or its zoning classification, unless Lender has agreed in writing to the chunge. Borrower shall comply
with all laws, ordinances, regulations and requirements ot any govermnmental body applicable to the Property.

B. SUBORZINATE LIENS, Except us permiticd by federel faw, Borrower shall not allow uny lien inferior to the
Security Instrument<o be perfecied against the Property without Lender's prior wrilten permission.

C. RENT LOSS I} SURANCE. Borrower shall muintain insurance against rent loss in addition to the other hazards
for which insurance isceonired by Uniform Covenunt 5.

D. “BORROWER'S IQOHT TO REINSTATE” DELETED. Uniform Cavenanl 18 is deleted,

E. ASSIGNMENT OF LeasES, Upon Lender's request, Borrower shull ussign to Lender all leanes of the Property
and all security deposits made’in’ connection with lenses of the Property. Upon the ussignment, Lender shall have the
right to modily, extend or termininie the existing leases und 1o exceute new lenses, in Lender's sole discretion. As used in
this puragraph E, the word “lease’ Gho'lsmean “sublease™ il the Security Instmiment is on a lenschold,

F. ASSIGNMENT OF RENTS. Borrowzranconditionally assigns and transfers to Lender all the rents und revenues
of the Property, Borrower suthorizes Lende: or wender's ugents w colleet the rents and revenues al hereby directs each
tenant of the Property to pay the rents to Lender or Lender's agents. However, prior to Lender's Notice to Borrower of
Borrower's breach of any covenani or agreemeri i itie Security Instrument, Borrower shull colleet and receive all rents
und revenues of the Property as trustew for the bearin/of Lender and Borrower, This assignment of rents constitutes an
ubsolute assignment and not an assignment for addidonal seeurdty only,

I Lender gives notice of breach to Borrower: (i) all reats vecelved by Borrower shall be held by Borrower us trusiee
for benefit of Lender only, o be appiled (o the sums secured by the Seeurity Instnunent; (i) Lender shall be entitled 10
collect and receive all of the remts of the Property: and (i) edeh enant of the Property shall pay all rents due and unpaid
to Lender or Lender's agent on Lendee’s written demand 1o the twerant,

Borrower has nat exccuted any prior assignment of the rents “wid has not and will not perforns any act that would
prevent Lender from exercising its rights under this parngraph F

Lender shall not be required (o enter upon, tuke control of or mabagin-the Property before or ufler giving notice of
breach to Borrower, However, Lender or o judicinlly uppointed receiver moy-Ga so ut any time there is a brench. Any
upplication of rents shull rot cure or waive any defuull or invalidate any otaer npht or remedy of Leader, This assign.
ment of rents of the Propeny sholl terminste when the debt secured by the Sezosity Instrument Is puid in Tull,

G. CROSS.-DEFAULT PROVISION, Borrower's default or breach under uny nols"orsugreement in which Lender has
an interest shall be u breach under the Securlty Instrument and Lender may invoke uny’ i the remedies permitted by the
Security [nstrument.

BY SIGNING BELOW, Borrower uccepts and agrees to_theterms und pravisions contnined o 2nbe [ Family Rider. .

X % _%‘“ (Senl) t

RUBEN T ‘Borrower '..l-l '

Lof
A ‘/ M(.-;‘f‘(urraé (Seal) :
MIRANDA - Borrower ™y
577 1

(Seal) -

Borrower

'

(Seal)

Borrower

MULTISTATE 1-4 FAMILY AIDER — Fannle Mas/Freddle Mac Unllorm Instrumant Form 3170 10/38
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THIS ADJUSTABLE RATE RIDER is made this 25TH’ dayolf NOVEMBER ,19 88 | and
is incorporated into and shal) be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed
(the “*Security Instrument'’) of the same date given by the undersigned (the ** Borsrower™’) to secure Borrower’s Ad-
justable Rate Note (the "*Note’’) to Standard Federal Savings and Loan Associntion of Chicago (the **Lender”’) of
the same date and covering the property described iy the Security Instrument and located at:

6142 S. SACRAMENTO CHICAGO IL 60629

{Property Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-
ROWER MUST PAY,

Additional Covennnis, In addition (o the covenanis and agreerments made in the Seeurity Instrument, Borrower
and Lender further covenant and agree as follows:

A. INTEREST TATE AND MONTHLY PAYMENT CHANGES
The Nate proviaes or an initial interest rateof 8,750 Y. The Note provides Tor changes in the interest ride
and the monthly payments, as follows:

4. INTEREST RATT A0D MONTHLY PAYMENT CHARGLES

[(A) Change Dalts

The interest rate | will poy may change on the first day of DECEMBER 1, 19 91, and on
that day every 12th month 1hereafier. Each date on which my interest rule could ehange is cabled o ' Change Date.”’

(B) The Index

Beginning with the first Cliange Pate, my interest rate will be based on an Jndes. The "Index™ is the nitional
monthly median cost of funds for FGLIC insured Savings Institulions, us made avaifable by the Federai Home Loan
Bank. The most recent index Tigure available as of the date 45 days before cuch Change Date is called the **Current
fndes. o
It ihe index is no longer available, the Note Holder will choose o new index which is based upon comparable
information. The Note Holder will give me rlotize of this chaive,

(C) Calculation of Changes

Before ench Change Date, the Note Hoelder wilt-calculute my new interest rale by adding TwWo AND

ONE HALF percentage points (L, 5% %) to the Current Index, Fhe Note Holder will then
round the result of this wddition to the nearest one-eiglith ¢f one percentage point (0.125%). Subjecs to the limits
stated In Section 4(D) below, this rounded nmount will G2 sy new Interest rate until the next Change Date,

The Note Halder will then determine the amaunt of thesieathly payment that would be sufficient 1o repay-the
unpaid principal that [ am expected 1o owe at the Change Dale o full on the maturity date at my new interest rale
in substantially equal payments, The result of this caleulntion will Lo the new amount ol my monthly payment,

(D) Limils on Interest Rate Changes .

The interest rate that T am requiired to pay at the first Change < will not be grewter than 10,750 Yo
or less than §.750 Y. Therealter, my interest rate witl never be ingeeased or decreased on sy single Chunge
Date by more thun 1wo percentage paints (2.0%) fram the rate ol interest have lieen puying Far the preceding twelve
months. My interest viete will never be greater than 13,750 Yo, or leasaisn 8,750 Y. :

(E) Effective Date of Chuanges

My new interest rate will become effective on each Chunge Date. | will pay tie danount ol my new monthly pay-
ment beginning on the first monthly payment date alter the Change Date until the atount of my montily payment
changes again.

(F) Notice of Changes

The Note Holder will deliver or mail 1o me @ notice of any changes in my interest rute ane the amount of my
monthly payment belere the effeetive dote of any chaage, The notice will inglude informivion redquivad by luw to be
given me and alse the tithe and tefephone number of a person who will answer any question 1’ have regarding
the natice.

B, TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER (i S )
i, e - . —SS”d4508~
Uniform Covenang 17 of the Security Instrument is amended 1o read as (dilows:

Transfer of the Praperty or n Benelleial Interest in Borrower, 1f all or any part of the Praperty or any interest
it i is sold or translerred (or if a bencticial interest in Borrower is sold or trapsferred sird Borrower is not o notural
person) without Lender's prior written consent, Lender may, at its aption, require immedinte payment in full of all
s seeured by this Seeurity Instrument, However, this option shall not by exereised by Lender It exercise s pro-
hibited by federal lnw as of the dute of this Securlty Tnstrunent, Lender nlso shall not exereise this option il {x) Bor-
Fawer causes 1o be submitied to Lender Informutlon required by Lender 1o evaluate the intended transteree us il a
new lonn were being made to the transteree; and (1) Lender rensonably determines thot Lender's sequrity will not
e impaired by the loan assumption and that the risk of o breach of uny covenant or agreement i this Seeurdty tnsru-
ment is aveeptable to Bender,

ADJUSTABLE RATE RIDER ABRM PLAN NO.
LD 87/237

YMP ISOATGAQE FORMS » (J3J1702:4700 » 1B001021-7301
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