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MORTGAGE

THISMORTGAGE (“Sccurity Instrument”)is givenon  NOVEMBER 28,
19 88 Themorigagoris STEVEN A. BJELLA AND MICHELE A. BIJELLA, HL1S WIFE

("Borrower") This Hecarity Insirument is given to
STANDAPUD FEDERAL SAVINGS & LOAN ASSN COF CHGO
whlchlsorgam?edanc.c' stiug underthe lawsof THE UNITED STATES OF AMERICA .andwhoscaddrmls
4192 S. ARCHER AZENUE CHICAGO ILLINGIS 60632
(“'Lender™).
Borrower owes Lender lhl: prmcnra‘ sumof
SEVENTY THREE THOUSAND SIX HUNDRED DOLLARS & NO CENTS

Dollars {U. S, § 73,600,00 1. This debt is evidenced by Borrower's note

dated the same date as this Sccunty Instrument (" ch“). which provides for menthly puyments, with the full debt, it nat

paid carlier, due and payable onDECEMBEN-) 2018 This Security Instrument
secures to Lender: (a) the repayment of the dent - vxdenced by the Note, with interest, and all renewals, extensions and

modifications; (b) the payment of all other sums, withiin’ erest advanced under paragruph 7 10 protect the security of this
Security - Instrument; and {c) the pcrformnnce of Boy,o'ver's covenants and ngreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby mortgage. arant and convey to Lender the following described property

located in COOK - County, Ilinois:
LOT 7 I8 BLOCK 2 IN THE SOULFGATE, BEING A
SUBDIVISION OF PART OF THE 8S0UTA_1/2 OF THE
NORTHEAST 1/4 OF SECTION 6, TOWNSAIP 35 NORTH,
RANGE 14 EAST OF THE THIRD PRINCILZAL HLRIDIAN, IN-
COOK COUNTY, ILLINOIS.

32-06-219-0D04

which has theaddressof 1849 W 188&TH p&( » HOMEWOGD

1o 1City}

[Hinois 60430 ("Property Address™);
iZin Coda]

TOGETHER WrTh all the improvements now or herenfier erected on the property, and all cusements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights nnd profits, water rights andd stock und all fixiures now or
hereafter a part of the property. All rcplm.t.muns und additions shall also be covered by this Security Instrament. All ol the
loregoing is referred to in this Security Insirument as the “Property.™

AORROWER COVENANTS thal Borrower is lawlully seised of the estute hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbranees ol record.
Borrower warrwts and will defend generully chie tithe 1o e Property agiiost all chiims and demands, subject 10 any
cheumhrances of record.

THES SECURLTY INSTRUMENT combines uniform covenants for national use nnd nonsuniform covenants with
limited varigtions by jurisdiction to constitute o uniform security instrument wwru reul pﬁwr g

ILLINOIS—Smgle Famiy—FNMA/FHLMG UNIFORM INSTRUMENT Forrn 3014 12/83
mvsill.hanu'n LD 87/219 VRIF MORTOAGE FORMS + 131 01Z00-R100 + (BOCID? 1 790




UNOFFIC|AL COPY |

SIONIT1II f0OV¥OJIHD

ANNIAAVY YIHOHEV *S5 Z61¢
Z¥Vd AHIVA X9 d3d4vVd3dd SVM ININNYISNI SIKL

0qnd ‘f'wN

/ W'afw--wﬁ —?’WMVV_YL%M ‘

"?8’ W - 01 1$241d X3 HOISSILIIODY AJA

CE=61 ] W%Lw jo fep “’1’1\%? SIYY AN [R130 pue puny W2 JZpUn uasin
'Y1oj 19s
uiasay) sasodund pun sasn ayl 10) 19T SIRIUNJOA PUT 204 \,-\,-w-\,n,_f\ S JUIWNIISUL PIRS ayY) pasaagap pue paudis
/4 ay e padpajmouyse pun ‘uosiad w Sep syl aw a10)aq paradde uawnnsur Julodaio) oyl o1 paguasyns

L fe)aueu asoym (sjuosiad swes ayr 3q o1 2w 0) umouy Sjjruosiad ¢

34TA 53IH “VI13rd ¥V FTIHOIK ANV VITIILE *V NIAZIS ey 4223 £gasay op

‘31818 pue £)uNoa pier 1o, DUE Ul aqRg Algjon | ° '3771'?77’?"/')“37-14/\;7 wﬂ?—r\ ‘1

1§ A iuno) 2D D 'SIONITH 40 L% 1§

.

— JUAUTPHMOUDY S04 T SniL motdg Fdedg)

1340010083
(reas) ~7
1BACIIT

([eag) e

IBM0iO0g— AV113FB ¥ JITIHIIR

(1228} ~ iy TS

DT ST
amOLsg— 11439 ¥ N3A§l§___
(122%) \)//j ,fﬂ,—\, ;
30 YR 331 PUE J2M01ICF A PIIN3IXD (§)JP1) SUR U) PU' JUSWT 15U}

LIUND3C SIY) UL PAUIBIUOS SIURUAACD PUR SWIA] 2yl ) $39J37 pur N1dadde La00Lof wmOTAH ONINOIS Af

{4p0ads] (s)ay10

—

1apry wswdoaasgr un pauuwlg T Hpiyuarsing prenprin i

~— — —

-
20
[anas Japiy spweg g T 43pry wnunwopuoy [ Japry ey aqeisnipy i | ;
.o [(sayxoq ajquaid-in yoayDy) juswniisu]
ﬁnmaas styi jo 1ud 2 212 (S)MIPL 243 JI SE LUDWNIISU] ARG Sl Jo siuawaasdn puw siuneeson mp uawaddng
uT puse [[Rys pue oy paietodiodul 3q [BYS J3PL YONS Y989 JO SIUaWIER pUB SIURMIA0D 3} JUILLNLEET AIINISS 1Y)
,}IU!M 15412301 PapI0DDS PUL J3MOLI0E £ PAINSIYS AIN SISPLE J10W 10 3UL ] "jeawniisu] £1nda8 SiY) 0] W1y €T
‘&)
£ o)

r

‘Suadozg 5y s uodIUSYa PRSISIWOY JG 1YW [[E $2A1TM JOMCIIOH "PENSIWOL] JO JAA[BAY 2T
A "$150D UONIEPIO331 Lur Sed [[eYs Jamollog “sRmoLiog 0 340YD INoyis juswnd)su]
A14N28G SIY1 ASTA[A [PYS JAPUS] tuawndse] QUnsag siy) £q painass swns (e jo puawled uodn caseapey 1z
Juawndsuf £1403sG siY) AQ painoas sWNs 3yl 01 Uyl PUr 'S} SLLONTE 2{QRLOSEID DUR SPULG 5,4931900
1o swnpuasd '§33) %,13412051 'O pajiwip 10u 1ng 'Suipnjoul *Siuad jo uonoajjoa puw Luadoid oyl Ju 1uswadrunw jO S1s02
ayy jo satwfed o) 1say pajjdde aq |§rYS 1912021 341 10 J3PUST AQ PAIDY|03 $1uas LUy anp 1sed asoy) uipniaus Luzadosd oy
10 s1uda 3t 102110 03 putt Sadoay ay afeunw pue jo uoissassod axer ‘uodn 15)ua 01 PAIIUS 3 {JrYS (1419031 pajuiodde
L uapnl £q fo 1uade £q ‘vostad U1} Japua tajes [mEpn{ Juiwopjoy uondwapas jo poltad Luw jo uonundyd Ayl o) Jold
aw Suwr e pun Szadoag ay) Jo Juawinopumge 1o g ydesdesed 1apun uoneiz (2200 nod) 'UDJSSISSO U) JIPUSTY 0T
*AJUIPLAD 3|37 JO SISOD PUB 533 ,SL{IUIOLIR J|RUDSEII *03 PIIY] Jou Ing
‘Huipnidug ‘g1 ydaaduied sjyi uy popjaold saipawas ayl dunsind u) palanay) sasuadxa {8 120]]02 0} PAIIUS 3q ||BYS JApUd']
‘Hupansoad (mdipnl £q JUDWNAISU] £IMNIAS SY) 9503405 SEW PUB PUBILAP JAYIINS IROIIM WALRISHE 325 Syl
£q paan3as swAs jje Jo ||ng up Juawded ayrppowus) aspnbas Lew uopdo S3) 4B JapuS ] adplou Ayl up payloads ajep ay) daojaq
JO U0 PAJN3I JOU K JORJIP AYL §] *DINSO{III0) PUN UOHIBIS[IDIL 0} JAMOLION JO OSUIIP 43430 LUB 10 J[ABJIP B JU DIUIIEIXI
~uou 3yt Buipaadodd ans0[dAI0) Yl Ul 1JISSE 03 B[ DY) PUR BORRIIIIIN 3B AIBISUIL 0 IYBLL IY) JO Jamodiog Wacjuy
20Y)4Ng [[BYS 2100 ay ], "S3ndod g Dy J0 2jus pus Buipaadoad [ejaipaf {q ainsa[dale) Juawnasu] 110328 siYl £q paandas
SWNS 3Y) JO UONRIA[IIDT L) JNSAL LUW 33|J0U 3Y) U] Payldads FIBP Y} 240G 10 HO I[NBJIP AY} AINI 0} ANIR] IBYY (P) puw
PN M) IS JNEAP A YO)UM £q LIIMOIIOH 0} U 5] 33100 Y] JIRP 343 Wody SLBP O URY) SEIF JOU SRR B (3) negap
Y] AN 0} PaNbAL MGLIN JY) (Q) HNUIIP YL (8) 16512AS |[HYS IDNOU DY [ (IS|MII0 SIPIA0Id mB) djqudljddn ssajun
LT pue €1 sydusduind Lapun U0[BIN AR 0} J0]4d JOU NG JUIWNIISU] £I]INIDS STYE U} JUDWDIIBE 20 JUBUIA0D SUB Ju YaudIq
§,J3M0LI0F] HUIMD||G) UNNITIYRIIR O] 40130 Jawoliog 0] I]ION 2418 [[BYS JOPUITT ‘SHPIWIY UDIHIAIADY 6l
INAMI[[O S12 03T PUR TURUIAOD I3 TIN) IAPURT PUR IAMOMIOE SINVNAANDD WADHININON




UNOFFICIAL:GOPRY -

If Lender required mortgage insurance s # condition. of making the loan secured by this Security Instrument,
Borrower shull pay the premiums required to maintain the insurance in effeet umil such time us the requirement for the
insurance terminates in necordunce with Borrower's and Lender's written agreement or upplicable law,

8, lnspectlon, Lender or its agent may make reasonable entries upan and inspections of the Property. Leader
shall give Barrower natice at the time of or prior 10 an inspection specilying reasonuble cause for the inspection.

9, Condemnntion, The proceeds of any award or cluim for damages, direet or consequentisl, in connection with
any condemnation or other tnking of any part of the Property, or for conveyante in licu of condemnnlion, are hereby
assigned aud shall be paid to Lender.

[n the event ol u total taking of the Property, the proceeds shall be applied 10 the stms secured by this Security
lnstrument, whether or not then due, with uny eacess paid 10 Borrower. In the event of o partinl taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security tnstrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (n) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market vatue of the Property immedintely before the tnking. Any balnnee shall be
paid to Borrower.

IT the Property is nbandoned by Borrower, or if, after notice by Lender 10 Borrower that the condemnor offers (o
make an award oz settle a claim for damages, Borrower fuils (o respond to Lender within 30 days alter the date the notice iy
given, Lender iaau horized to colleet and apply the proceeds, ot its option, either to restoration or repair of the Praperty or
to the sums secured Ay this Security Instrument, whether or not then due,

Unless Lenderand Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due dite ofthe monthly payments referred to in paragraphs | and 2 or change the amount of such payments,

10, Borrower Yoo Released; Forbearance By Lender Not a Walver,  Extension of (he time for puyment or
modificition of amortization ol the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall #otGperate (o refense the fiability of the originul Borrower or Borrower's successors in inferest,
Lender shall not be required +o sommence proceedings ngoinst uny successor in interest or refuse lo extend time for
payment or otherwise modify amartization of the sums seeured by this Security Instrument by reason of any demand made
by the original Barrower or Boitower's.successors in interest, Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the eerzise of any right or remedy.

11, Successors and Assigns Borad; Joint and Several Linbility; Co-signers,  The covenants and agreements off
this Security Instrument shall bind and benefit the successors and assighs of Lender and Borrower, subject 10 the pruvisions
of paragraph 17. Borrower's covenants anid agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not ¢xecute the Note: (n) s co-signing this Sccurity tnstrument only 1o morigage, grant and convey
that Borrower's interest in the Property under (& 2exms of this Security Instrument; (B) is not personally obligated 10 pay
the sums secured by this Security instrument; and {0V agrees that Lender und any other Borrower may ugree 1o extend,
modify, forbear or make any accommodations with/rigard to the terms of this Security Instrument or the Note without
that Borrower's consent,

12. Loan Charges. If the loun secured by this S:eurlly Instrument is subject 1o a law which sets muaximum loan
charges, and that law is finally interpreted so that the iiedest or other loan charges eoliected or o be collected in
connection with the loan exceed the permitted limits, then: £2).any such loan charge shall be reduced by the amounl
necessary to reduce the charge to the permitted limit; and (b) atly sams already collected (rom Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choos< t¢ make this refund by reducing the principal owed
under the Note or by making a direct puyment 1o Berrower, [f a refutid Jerluces principal, the reduction will be treated as o
partial prepayment without any prepayment charge unsder the Note.

13. Lecgislation Affecting Lender's Rights. If enactment ‘or expization of applicable luws has the effect of
rendering uny provision of the Note or this Security [nstrument unenforeeable ncenrding to its terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Security-inzirument snd may invoke any remedies
permitted by paragraph 19, Il Lender excrcises this option, Lender shall take the sions specified in the second parugraph of
paragraph 17.

14, Notices, Any notice to Barrower provided for in this Security Instrumentthallbe given by delivering itor by
mailing it by first class mail unless applicable lnw requires use of another method. The patice shall be directed ta the
Property Address or any other address Barrower designates by notice to Lender, Any nctice to Lender shall be given by
first class mail to Lender's address stated herein or any other address Lender designates by noticz v Borrawer. Any notice
provided for in this Security Instrument shall be deemed to have been given 1o Borrower or Lenifer when given as provided
in this paragraph. . .

15, Governing Law; Severability, This Security Instrument shall be governed by federaf tpav sind the law of the
jurisdiction in which the Property is locuted. In the event that any provision or clause of this Security Jnstrument ar the ”
Note conflicts with applicable law, such confiict shall not affect other provisions of this Security Instrumest or the Note
which can be given effect without the confiicting provision. To this end the provisions of this Security Instruzient and thex
Note are declared to be severable. , e

16. Borrower's Copy. Borrower shull be given one conformed copy of the Note and of this Securily Instrument.” "

17. Transfer of the Property or a Bencficial Interest in. Borrower, I ull or any part of the Property or uny: .
interest in it is sold or transferred (or if a beneficial interesi in Borrower is sold or transferred and Borrower is not a natural
person) without Lender's prior written consent, Lender may, at its option, require immedinte payment in full of all sums
secured by this Seeurity Instrument. However, this option shall not be exereised by Lender il exercise is prohibited by 5
fuderal law ns of the date of this Sccurity Ensirument. '

Il Lender exercises this option, Lender shall give Borrower notice of neceleration. The notice shall pravide v period
af not less than 30 days from the dute the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. 17" Borrower feils Lo pay these sums prior (o (he expiration of this period, Lender may invoke uny
remedics permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Relnstate, [ Borrower, meets certain conditions, Borrower shall have the right 1o have
enfarcement of 1his Security Instrument discontinued ot goy time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinstutement) before sale of the Property pursuant to any power of sale contained in this
Securily Instrurnent; or (b) entry of a judgment enfarcing this Security Instrument. Those conditions wre thut Borrower:
{a) pays Lender all sums which then would be due under this Seeurity Insirument and the Note had no aceelerntion
occurred; (B) cures any default of any other covenants or ngreements; (¢) pays ull expenses ineurred jn enforeing this
Sceurity Instrument, including, but not limited to, rensonable attorneys’ fees; and (d) takes such action as Lender oy
reasonably require 1o assure that the lien of this Security Instrument, Lender's rights in the Property sod Borrower's
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstalement by
Borrower, this Sceurity Instrument and the obligations secured hereoy shall remain fully effective as il no aceeteration hud
oveurred. However, this right 1o reinstate shall not apply in the case of necelerstion under paragraphs 13 or 17
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UNQERERCIEOPY:

THIS ADJUSTABLE RATE RIDER is made this 2BTH duyo!f NOVEMBER 19 88 and
is incorporated into and shall be deemed to amend und supplement the Morigage, Deed of Trus or Security Deed
(thie **Sccurity Instriument™') of the same date given by the undersigned (the ** Borrower'') to secure Borrower's Ad.
justable Rate Note (the "'Note''y to Standard Federal Savings and Loan Associution of Chicugo (the Yender') of
the same date and covering the property deseribed [n the Security Instrument and located at:

1849 W 186TH PLACE HOMEWOQD TL 60430

(Mropenty Addressy

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-
ROWER MUST PAY.

Additons] Covenants, 1o addition to the covenants and agreements midie in the Security fastrument, Borrower
and Lender further covenunt and ngree us fotlows:

A, INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provizes Ear an iivitiak interest rate of B.750 %, ‘The Note provides For chiamges in the interest rate
and the monthly peadments, as [ollows:

d, INTEREST RATIZAED MONTHLY PAYMENT CHARGES

(A) Change Dates

The interest rate 1 will pay may change on the lirst day ol pECEMBER 19 gy cundon
that day every 12th month théresiter, Eaeh dure on which my interest rate could c.Imngc is c.ullu.l a 'Change Date.”

(8) The Index

Beginning with the first Crange Date, my interest rate will be based on an Index, The "Imlc s the national
monthly median cost of funds for FSLUZ insured Savings Institutions, us made available by the Federnl Home Loan
Bank. 'l he most recent Index ligure ovabiable as of the date 43 duys before cach Change Date is ealled the *Current
Index.

IT the Index is no longer available, the Note Flolder will choose @ new index which is based upon comparable
infarmation, The Note Holder will give me nitice ol this choice,

(C) Calculation of Changes

Before cach Change Date, the Note Holder wil? caleulate my new interest rate by ndding tyg AND

ONE HALF perceninge points (2,50 %) to the Current Endex. The Note Holder will then
round the result of this addition Lo the nearest ones ciglwh o one percentage point (0.125%). Subject to the limits
stated in Section 4(D) below, this rounded amount will G2 rg new interest rate untll the next Change Date.

The Note Holder will then determine the amount of the.nzosthly payment that would be sufficient to repay the
unpaid principal that | am expected (o owe at the Change Dat®s is full on the maturity date at my new interest rate
in substantially equal payments. The result of this caleulation wiil e the new amount of my monthly payment.

(D) Limits on Interest Rule Changes

The interest rate that 1 am required to pay at the first Change Dalzwill not be greater than 10, 750 %o
or less than 8.750 %. Thereafter, my interest sute will never be ineleased or deereased on any single Change
Date by more than two percentage points (2.0%) fram the rate of interest | nave Feen paying Tor the preceding twelve
months, My interest rate will never be greater than 13,750 %, or lessZhan 8.750 Y.

() Effective Date of Changes

My new interest rate will become effective on vach Change Date. T will pay the iviount of my new monthly pay-
ment beginning on the first monthly payment date afier the Change Date until the amoust of my monthly payment*
changes again, )

{(F) Notice of Changes b

The Note Holder will deliver or mail 10 me a notice ol any changes in my interest rateand lhc amount of my' ]
monthly payment before the elfective date of any change. The notice will include information requiCed by law to |‘L
given me and also the title and telephone number of @ person who will answer any question | sy have rq,.lrdmg
the notice. o

~

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Unilform Covenant 17 of the Security Instrument is amended-lo read as foliows:

Transfer of the Property or n Beneficial Interest In Borrower, I ali or any part ot the Property or any interes
in it is sold or transferred (or if a beneficial inlerest in Borrower is sobd or transferred and Borrower is not a nmura%'\
person} without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of alk2
sums secured by this Seeurity Instrument. However, this option shall not be exercised by Lender if exercise is pro-
hibited by federal faw as of the date ol this Security Instrument, Lender alsa shall not exercise this option if: (a) Bor- b
rower causes to be submitted to Lender information required by Lender 1o evitluate the intended transferee as if a
new loan were being made 10 the transferec; and (b) Lender reasonably determines that Lender's security will not

be impitired by the loan assumpuon and that the risk of a breach of any covenant or agreement in this Security Instru-
ment is aceeptnble to Lender.

ADJUSTABLE RATE RIDER ARM PLAN NO.
LD 87/237

YMP MORTGAGE FORMS ¢ (31317924700 » {8001521-720)
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