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ICM MORTGAGE CORPORATION : oL . peFT—01 $15 .

2500 W. HIGGINS ROAD = o\ W Y L 7434 Tran 3371 11/03486 112300

HOFFMAN ESTATRES, ILLINOIS 60195 PRSP . wOTiT & » B8 —-S0a4%5
“nar SDUNTY RECDRDER

|Space Abcve This Line Far Recording Data)

MORTGAGE ICM# 20-07183-5

THIS MORTGAGE (“Security instrument™ is given on OCTORBER 28
19 88 . The morgugar is JERROLD F., CRCUCH AND KATHLEEN CROUCH, his wife
(*Borrower™}. This Security Instrument is given (o

ICM MORTGAGE CORPORATION . which is orgnnized and existing
under the laws of "ha State of Delaware .and whose addressis
6061 South Willoy Prive, Suite #300, Englewood, Colorado 80111 (“Lender™,
Borrower owes Lender the srincipal sum of  ONE HUNDRED SIX THOUSAND THREE HUNDRED AND 00Q/100
crrmenn e e e —————acmeae Dollars (U.5. 5 106,300.00 ). This debt is evidenced by Borrower’s note
dinted the same date as this Security Instrument (*Note™), which provides for monthly payygents, with the full debn, il not
paid eurlicr, due and payable on NOVEMBER 01, 2018 S . This Security Instpument
segures Lo Lender: (n) the repayment o the debt evidenced by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment of all vt Zams, with interest, ndvanced under paragraph 7 1o protect the security of this
Sccurity Instrument; and (¢) the performance of Rorrowet's covenants and agreenents under this Security Instrument and
the Note, Far this purpose, Borrower daes hereby mortgage, grant and convey to Lender the following described property
located in COOK Caunty, Nlinois:

PARCEL 13 LOT & IN QREENCASTLE, BEINC/ A SUBDIVISION OF PART OF THE SQUTH i/2 OF
SECTION 10, TOWNSHIP 36 NORTH, RANGE 42, EAST OF THE TEIRD PRINCIPAL MERIDIAN,
IN COOK COUNTY, ILLINOIS. PARCEL 2: EASENMLNTS FOR INGRESS AND EGRESS FGR THE
BENEFIT OF PARCEL 1 AS CREATED BY GREENCASTLE DECLARATION OF COVENANTS,
ggNDITgONS AND RESTRICTIONS RECORDED MARCH (21, 1988 AS DOCUMENT NUMBER

115783,

u8808195

PIN # 27-10-400-040

%% THIS DOCUMENT LS BEING RE-RECORDED TO ADD THE NOTARYS' COUNTY
IN TO THE NOTARY SECTION#®*

which has the address of 9163 GREENCASTLE LANE . ORLAND,)PARK

tlinois . (*Property Address™):
1Z|p&g&“§a P *

TOGETHER WITH ail the improvements now ar hereafter erected on the property, and all easements, rights,
appurienances, rents, royalties, mineral, oil and gas rights and profits, water nights amd stk and all fistores now or
hereafler a part of the property. All replacements and additions shall alsa he covered by this Security Instrument. All ol the
forepoing is referred to in this Securily Instrument as the "Property. ™

BORROUWER COVENANTS that Barrawer is lawfully seised of the estale hereby conveyed and has the right o
morigage. prant and convey the Property and that the Property s unencumbered. excepl for encumbrances ol record
Norrower warrants and will defend generally the title to the Property agmnst all chums and demands, subject 10 any
encumbrances uf record.

THIs SECURITY INSTRUMENT combines uniform eosvenants for national use and nos-umform covenunts with
limited s ariations by jurisdiction to constitute a uniform security instrument covering real properiy.

ILLINOIS—Single Famidy—FNMA/FHLMC UNIFORM INSTRUMENT Farm 3014 12/83
ICM Form 20-32 (8-85)
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UNIFORM COVENANTS.  Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2, Funds for Taxes ond Insurance. Subjecl to applicable law or 1o a writlen waiver by Lender, Borrower shall pay
to Lender on the doy monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds™) equal {0
one-twellth of: (a) yearly taxes and assessments which may auain pricrity over this Security Instrument; (b) yeurly
lensehold payments or ground rents on the Property, if any; (c) yearlv hazard insurance premiums; and (d) yearly
mortgage insurance premiums, if any. These items are called “escrow iterns.” Lender may estimate the Funds due an the
busis of current data and reasonable estimates of future escrow ilems. ;

The Funds shall be held in an institution the deposits or sccounts of which are insured or guaranieed by a federal or{
state agency (inchding Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow tems.
Lender may nol charge for holding and applying the Funds, analyzing the account or verilying the escrgw items, unless ¢
Lender pays Borrower interest on the Funds and applicable law permits Lender 10 make such a charge, Borrewver and
Lender may agree in writing that interest shall be paid on the Funds., Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be required to pay Borrower any inlerest or earnings on the Funds. Lender
shall give to Borrower, without charge, an annuatl accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the simns secured by
this Security Instrument.

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior 1o
the due dutes of the escrow ilems, shall exceed the amount required 1o pay the escrow items when due. the excess shall be,
a1 Barrower's ariion, either pramptly repaid 1o Borrawer or credited 1o Borrower on monthly payments af Funds. 1f the
amount of thed-un’ds held by Lender is not sufficient 1o pay the escrow ilems when due, Borrawer shall pay o Lender any
amount necessury tomake up the deficiency in one or more payments as required by Lender.

Upon payinest in full of ali sums secured by this Security Instrument, Lender shall promptly refund (o Borrower
any Funds held by Lander, If under paragraph 19 the Property is sold ar acquired by Leader, Lender shal) apply, no later
than immedinlely prici te the sale of the Praperty or its acquisition by Lender, any Funds held by Lender at the time of
application us a credit ngainzt the sums secured by this Securily Instrument.

3. Appliention of Farmeuts,  Unless applicable law provides atherwise, all payments received by Lender under
purugraphs 1 and 2 shall be apriied: firsi, 10 late charges due under the Note; second, 10 prepayment charges due under the
Note; third, to amounts payabley'sder paragraph 2; fourth, to interest due; and last, to principal due.

4. Churges; Liens, Borrowsshall pay all taxes, assessments, charges, fines and impositions atiributable 1o the
Property which may atiain priority ove(his Security Instrument, and leasehold payments or ground rents, i uny.
Borrower shall pay these abligntions in<he moaner provided in puragraph 2, or if not paid in that manner, Borrower shall
pay them on lime directly 1o the person ow/xd piyment. Borrower shall promptly furnish to Lender all notices of amounts
to be paid under this parsgraph. If Borrowesmskes these payments directly, Borrower shall promptly furnish 1o Lender
receipts evidencing the paymenis,

Borrower shall prompily dischuarge any lieis whish has priority aver this Security Instrument unless Borrower: (a)
agrees in writing 1o the payment of 1he obligation secused by the lien in a manner acceplable 10 Lender; (b) contests in good
luith the lien by, or deflends ngainst enfarcement of 1ne lien in, legal proceedings which in the Lender's opinion operale 1o
prevent the enforeement of the lien or forfeiture of any prrt of the Property; oF (¢) secures from the holder of the lien an
agreement satisfuctiory to Lender subordinating the lien tothis Security Instrument. I Lender determines that any part of
the Property is subject to a lien which may auain priority cver this Security Instrument, Lender may give Borrower a
natice idenifying the lien. Borrower shall satisfy the lien or takeOne or more of the actions set forth above within 10 dinys
of the giving of notice.

5. Hazard Insurance, Borrower shall keep the improvemenss flow existing or herenfter erected on the Property
insured ugainst loss by fire, huzards included within the term “extended ecverage” and any other huzards for which Lender
requires insurgnce, This insurance shall be maintained in the amountaand for the periods that Lender requires. The
insurance earri¢r providing the insurance shall be chosen by Borrower subiéet 1y Lender's appraval which shall not be
unreasonably withheld.

All insurunce policies nnd renewals shall be aceeptable 10 Lender and shzirinelude o standard morigage clause,
Lender shall have the right 10 hold the policies and renewals. If Lender requires, 3nrrewsr shall prompily give to Lender
wll receipts of paid premiums and renewal natices. In the event of loss, Borrower shidd give prompt notice 1o the insuranee
carrier and Lender. Lender may make proof of Joss if not made promptly by Borrower.

Unless Lender and Borrower atherwise agree in writing, insurance proceeds shall be Loplied (o restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lendersaecurisy is nal lessened, 1T the
restarnption or repair is not economicatly feasibie or Lender's security would be lessencd, 1he iisurinee proceeds shall be
applied 10 the sums secured by this Security Instrument, whether ar not then due, with any exszas cuid to Borrower, If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that 1he iusurance carrier has
offered to settle o elaim, then Lender may collect the insurance proceeds. Lender may use the proceeds(o-s»pair or restore
the Property or 1o pny sums secured by this Seeurity Instrument, whether or not then due. The 10.dnr period will begin
when the natice is given,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds 10 principal shaly nos extend or
postpone the due date of the manthly payments referred 10 in paragraphs | and 2 or change the amount of the payments. 17
under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurunce policies and proceeds resulting
from damage 10 the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immedinlely prior to the acquisition,

6, Preservation nnd Muaintenance of Property; Leaseholds,  Borrower shall not destroy, dunage or substantially
change the Property, allow the Property 1o deteriorate or commit waste. If this Securily Instriment is on a leaschold,
Borrower shall camply with the provisions of the lease, and if Borrower acquires lee title 10 the Property, the leasehold and
fee title shall not merge unless Lender ugrees to the merger in writing.

7. Protection of Lender's Rights in the Property; Mortgage Insurnnce. If Borrower fails 10 perform 1he
covenunts and agreements contained in this Security Instrument, or there is a fepe) proceeding that may significantly affect
Lender’'s righls in the Property (such as a proceeding in bankruptcy, probate, for condemnation or to enforce laws or
regulations), then Lender muy do and pay for whatever is necessary to protect the value of the Property and Lender's rights
in the Property. Lender's actions may include paying any sums secured by a lien which has priority over this Security
Instrument, appearing in court, paying reasonable altorneys’ fees and entering on the Property to make repairs. Alhough
Lender may take action under this paragraph 7, Lender does not have to do sa.

Any amounis disbursed by Lender under this paragraph 7 shall become ndditional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear imerest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower

requesting payment.

®* A CHARGE ASSESSED BY LENDER IN CONNECTION WITH BORROWER'S ENTERING INTO THIS
SECURITY INSTRUMENT TO PAY THE COST OF AN INDEPENDENT TAX REPORTING SERVICE
SHALL NOT BE A CHARGE FOR PURPOSES OF THE PRECEDING SENTENCE.
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Tis PLANNED UNIT DEVELOPMENT RIDER is mude this 28TH day of OCTOBER , 19 88,
* and is incorporated into and shall be deemed to amend und supplement the Mortgage, Dred of Trust or Security Deed (the
YSecurity Instrument™) of the same dote, given by the undersigned (the “orrawer™) 10 secure Borrower's Note to
ICM MORTGAGE CORPORATION, a Delaware Corporation (the " Lender'™)
of the same date and covering the Property described in the Security Tnstrument and located nr:
9163 GREENCASTLE LANE, [fgo%%rl‘\yﬂgmgﬂfﬂ{, ILLINOIS 60462

The Property includes, but is not limited to, a parcel of land improved with a dwelling, together with other such parcels and
certain common areas and facilities, as described in the SECURITY INSTRUMENT to whilech this
RIDER i3 attached

(the “Declaration™). The Property is o purt of a planned unit development known as

GRF§§9A§;‘MHMH Ut Dovelgprnent]

(the "PUD™). The Property also includes Borrower’s interest in the haneowners association or equivalent entity owning or
managing the common areas and facilities of the PUD (the “Owners Association”) and the uses, benefits nnd proceeds of
Borrower's interest.

PUD CoviraaNTS, In addition to the cavennnts and agreements made in the Security Instrument, Borrower and
Lender further covenand andd agree as follows:

A. PUD Okijpetions. Borrower shull perform all of Borrower's obligntions under the PUD'S Constituent
Documents. The "Constizasnt Documents' are the : (i) Declaration; (i) articles ol incorporation, trust instrument or any
equivalent document whizn creates the Owners Associntion; and (iii) any by-inws ar other rules or regulations of the Owners
Association. Barrower shitl promptly pay, when due, all dues and assessments imposed pursuant (o the Conslituent
Documentis.

B, Hazard Insurance. SoZorig as the Owners Association mairtains, with o generally sccepted insurunee currier, o
“master” or "blanket” policy insurieg the Property which is sutisfuctory 10 Lender and which provides insurance coverage
i thie amoues, for the periods, and agniast the hazards Leader requires, including Bre und hazards ineluded within the term
"“extended coveruge,” then:

() Lender waives the provision ip-tiform Covenunt 2 for the monthly puyment 1o Lender of one-iwlfth of
the yearly premium installments for hazard inurnnee on the Praperty; id

(i) NBorrowers obligation under Unifarm Covenant $ 1o maintaia hiszard insurance covernge on the Property is
deemud satisfied 1o the extent that the reguired coverageis provided by the Owners Association policy.

Borrower shall give Lender prompt notice of wiy dipse in zequired hazard insuranee voverage provided by the master
or blanket policy.

[11 the event of o distribution of hazard insuranee procveds in licu of restoration or repair following a toss (o the
Property or to common ureas nnch facilities of the PUD, any oroceeds poayable to Borrower sre hereby ussigned and shall be
paid to Lender. Lender shall apply the progeeds ta the sums scewred by the Seeurity Instrument, with any excess paid 10
Barrower,

C, Public Linkitlty Insurance, Borrower shall tnke such iy os may be reasonable toinsure that the Owners
Association maintuins u public fiubility insurnnce pofiey neceprabie i o Sunount, sid eatent of coverige to Lender.,

D, Condemaation, The proceeds of uny award or claim for damagiey, direet arconsequential, puyinble to Borrower in
connection with any condemnution or other tuking of wl or any part of ticerrapessye or the common areas angd focilitiey of the
PUI. or for any conveyance in lieu of condemmation, are hereby assigned and Shat? be paid (o Lender, Such proveeds shall
be applied by Lender (o the stms secuged by the Security Tnstrwnent as providedsia Kniform Covenam 9.

B, leader's Prior Consent. HBorrower shall not, eseept alter notice to tacer amd with Lender's prior writien
consent, cither partition or subdivide the Property or consent tin

() the ubandonment ar termination of the PULY, except for abandonment o wrpdination required by law in the
case ol substantial destruction by fre or other cosunlly or in the case of wnking by condeminnion or eminent domain;

(i} any smendiment to any provision of the “Constituent PDocuments™ i the provision is for the express benelit
of Lender;

(i) wermination of professional management and assumption of sellmunngeinent ofabeDwners Association;

or
{iv) uny action which would have the elfect of rendering the public abiliny insursnee vovderge maintiined by
the Owners Association unaceeptuble 1o Lender.

F. Remedies, 1F Borrower does not pay PUTY dues and nssessients when due, then Lender migy iy them, Any
amounts disbursed by Lender under this paragraph F shadl beeome additional debt of Torrower secured by the Seeurity
Instrument, Ynless Borrawer wnd Lender ugree 10 ather terms of payment, these siounts shall beur interest fram the date of
disbursement at the Note rate nond shall be payable, with interest, upon notice (rom Lender to Barrower requesting sy ment,

Hy S1GNING ELOW, Borrower aeeepts and agrees 1o the terms and pravisions uml.nnml in this U Iudu

(2 Cecx_p ALt g/ Ces-c. —t‘.-':._e/ Seul)

JF'RR LD F. CROUCH V4 , o
Mo w rZZG-,(-’:.K__ '.-/AJ‘”("[(/ +fSeal)

AN
EOWAN

KATHLEEN CROUCH

MULTISTATE PUD RIDER—sugie Family—FNMA/FHLMC UNIFORM INSTRUMENT 12/83
ICM Form 716 (0-05)
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