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MORTGAGE $ 17.00

THIS MORTGAGE (“Security Instrument™) is givenon NOVEMBER 22 .
1988  The morggoris JAMES K. CHRISTENSEN AND VALERIE J. CHRISTENSEN, HUSBAND

AND WIFE

(“Borrower™). This Sicu ity Instrumen is given to SUBURBAN METRO MORTGAGE CORP.
ITS SUCCESSORG FND/OR ASSIGHNS .
which is organized and ¢xi=limg under the laws of , and whose address is
1375 EAST WOODF1ELP> ROAD
SCHAUMBURG, ILLINOIS, 60195 (“Lender™).

Borrower owes Lender the princtpsi ~um of
CNE HUNDRED TWE TWO _THQUSAND FOUR HUNDRED AND NO/10C

Dollars(U.S. § 122,400.00 1. This debt is evidenced by Borrower's nate

dated rthe same date as this Security Instrume nt % Note™), which provides for monthly payments, with the full debt, it not
paid earlier, due and payable on DECEN2ER 1, 201 é] This Security Insirument
secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest. and all renewals, exienswns and
modifications; (b) the payment of all other sums, with iatirest, advanced under patagraph 7 to protect the securityeof this
Security Instrument; and (c} the perfarmance of Borrov/=s covenants and agreements under this Security [Instrumejt and

the Note. For this purpose, Borrower does hereby mortgage, soant and convey to Lender the fullowing desc ribcdg;qmrty

located in COCK Countypllinois:
LOT 2 IN STREAMWOOD GREEN RESUBDIVISION NUMBER 1 OF LOTS 27, 28, 29,
AND 30 IN BLOCK 1 IN STREAMWOOD GREEW UNIT 6, BEING A SUBDIVISION OF
PART OF THE EAST 1/2 OF THE NORTH WES™ ]/4 OF SECTION 24, TOWNSHIP 41
Non'rna RANGE 9 EAST OF THE THIRD PRINCIPZAI MERIDIAN, IN COOK COUNTY,
ILLINOIS.

06-24-116-032-0G000

which has the address of 154 AZALEA ) STREAMWOOD
(Street| ety

Hiinows 60107 (“Property Address”')

|Zip Code]

TOGETHER WITH all the improvements now or hercafter erecied on the property. and all easements. rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits. water rights and stock and all fixtures now or
hereafier a part of the property. Al replavements and additions shall also be covered by this Security Instrement. All af the
foregoing is reforred to i this Security Instrument as the “Property.™

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right o
morigage. grant and convey the Property and that the Property is unencumbered. except for encumbrances of record.
Borrower warrants and will defend generally the title 1o the Property against all clims and demands. subject to any
eacumbrances of record.

THIS SECURITY INSTRUMENT comhines uniform covenants {or nationat use and non-umform covenanfs with
imied variations by jurisdiction to constitute a uniform security instcument covening real property.

ILLINOIS —sngle Famiy—FNMA/FHLMC UNIFORM INSTRUMENT - form 3014 [2/83
) Amended 5!87
@“-Gﬂll 18801 VAP MORTGAGE FORMS » (J1 12938100 « BO0:E21 F70*
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If Lender required mortgage insurance as a condition of making the loan secured by this Security Insirument,
Borrower shall pay the premiums required to maintain the insurance in effect until such nime as the requirement for the
insurance terminates in accordance with Borrower's and Lender’s wrnitten agreement or applicable faw.

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shait give Borrower notice al the time of or prior to an inspection specifying reasonable cause for 1the inspecrion.

9. Condemmnation. The proceeds of any award or claim for damages. direct or conseguential, in connection with
any condemnation or ather taking of any part of the Property. or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid 1o Lender,

In the event of a total taking of the Property, the proceeds shall be applied 10 the sums secured by this Security
Instrument, whether or not then due, with any excess paid 1o Borrower. In the evernt of a parhal 1aking of the Property.
unless Borrower and Lender otherwise agree in writing, the sums secured by thas Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immedsately
befare the taking, divided by (b) the lair market value of the Property immediately before the 1aking. Any balance shall be
paid Lo Borrower.

If the Property is abandoned by Borrower, or if, afier notice by Lender (o Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower fails to respond 1o Lender within 30 days afier the date the notice is
given, Lender is z4tiorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or
to the sums securec Ly this Security Instrument, whether or not then due.

Unless Lend~r and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of _he monthly payments referred to in paragraphs [ and 2 or change the amount of such payments.

1¢. Borrower [vi¢ leleased; Forbearance By Lender Not & Walver, Extension of the time for payment or
modification of amortizai i of the sums secured by this Secunity Instrument granted by Lender to any successor in
interssi of Borrower shall nt upsrate to release the liability of the original Borrower or Borrower’s successors 1n interest.
Lender shall not be required <o ~ommence proceedings against any successer in interest or refuse to extend time for
payment or otherwise modify amor ization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borruwer's successors in interest. Any forbecarance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the (xe cice of any right or remedy.

11. Successors and Assigny Bowo/; Joint and Seversl Liabflity; Co-signers, The covenants and agreements of
this Security Instrument shall bind and benefit Ziic successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants and aj reen.ents shall be joint and several. Any Barrower who co-signs this Security
Instrument but does not execute the Note: (a) (s ~o-signing this Security Instrument only to morigage, grant and convey
that Borrower’s interest in the Property under tho tirms of this Security Instrument; (b) 1s not personally obligated to pay
the sums secured by this Security Instrument; and (¢) arcees that Lender and any other Borrower may agree 10 extend,
maodify, forbear or make any accommaodations with reg id to the terms of this Security Instrument or the Note without
that Borrower's consent.

12. Eoan Charges. If the loan secured by this Secirity Insirument is subject 1o a law which sets maximam loan
charges, and that law is finally interpreted so that the intciesc or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: (L} ury such loan charge shall be reduced by the amoum
necessary to reduce the churge to the permitted limit; and (b) any suris already collected from Borrower which exceeded
permitted Jimits will be refunded to Borrower. Lender may choose 10 piake this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refund cesures principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Nate.

13. lLegisiation Affecting Lender's Rights. If enactment or expira‘.on of applicable laws has the effect of
rendering any provision of the Note or Lhis Sccurity Instrument unenforceable Jvcordimg 1o s terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Security luztrument and may invoke any remedics
permitted by paragraph 19. Il Lender excrcises this option, Lender shali take the stepx shecified n the second paragraph of
paragraph 17.

14. Notices. Any notice to Borrower provided for in this Security Instrument sk !Lbhe given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The notice shall be direcied to the
Property Address or any other address Borrower designates by notice to Lender. Any notice o Lender shall be given by
first class mail to Lender's address stated herein or any other address Lender designates by notice 1o Dorrower. Any notice
provided for in this Security Instrument shall be deemed to have heen given to Borrower or Lende - whe.n given as provided
in this paragraph.

15. Governiag Law; Severability. This Security Instrument shall be governed by federal lawand the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Secunty insrument or the
Note conflicts with applicable law, such conflict shall not affect ether provisions of this Security lnstrun.en* ot the Note
which can be given effect without the conflicting provision. To this end the provisions of this Secunty Instrumunt and thc%
Note are declared 1o be severable. :

16. Borrower’s Copy. Borrowor shall be given one confurmed copy of the Note and of this Securuy Instrumeiit. A

17. Transfer of the Froperty or a Beneficial Interest in Borrower. If all or any part of the Property or any -
interest in it is sold or transferred (or if a beneficial interest in Borrower is <old or transferred and Borrower is not a natural
person) without Lender's prior written consent, Lender may, at ifs option, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal [aw as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrowcr notice of acceleranon The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrumnent. If Barrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrawer shall have the right 10 have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other perod as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or {b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
{(a) pays Lender all sums which then would be due¢ under this Security Instrument and the Note had no acceleration
occurred: {b) cures any defauli of any other cavenans or agreements; (<} pays all expenses incurred in enforcing this
Security Instrument, including, bul not limited to, reasonable attorneys® fees: and {d) takes such action as Lender may
reasonably require 1o assure that the lien of this Securily Instrument. Lender’s nights 1in the Property and Borrawer’s
obligation to pay the sums secured by this Security Instrumen! shali confinue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 1Xor 17
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MORTGAGE $1 7.00

THIS MORTGAGE “Secunity Instrument”1is gnenon NOVEMBER 22
1988  Themoiieagor s JAMES K. CHRISTENSEN AND VALERIE J. CHRISTENSEN, HUSBAND

AND WIFE

(“Borrower” 1. This/secunty Instrument is ginen 10 SUBURBAN METRO MORTGAGE CORP.
ITS SUCCESSCHY JAND/OR ASSIGNS

which 1s organzed and o=:¢%ing under the laws of . and whose address i
1375 EAST WOODEIL7D ROAD
SCHAUMBURG, ILLIWC4S 60195 1) ender 7y

Borrower owes Lender the princidisum of

ONE HUNDRED TWENTY TW~. THOUSAND FOUR HUNDRED AND NO/100

Dollgis (LS. ¢ 122,400.00 1 This debias evidenced by Bortower s note

) which prossdes for monthly paymoents, with the full debio i no
3014’

dated the same date as thas Securicy Instrunient " Note”
This Seceniny Insvirumem

pad earlicr. due and payable on DECE¥PCR 1,
secures 1o Lender. (a) the repayment of the debt/ercdenced by the Note, with interest. and all rencwals, extenswns and
modifications. (b} the payment of all other sums, Bk witerest. advanced under paragraph = to protect e secutiyad 1his
Security Instrument: and (¢} the performance of Borrtaor's cosenanis and agreements uadet ths Secuniny Instrumetit and
the Note. For this purpuse, Borrower does hereby morigagregrant and convey 1o Lender the following desenibed propetn

located 1n COOK County sl hinor
LOT 2 IN STREAMWOOD GREEN RESUBDIVISJON NUMBER 1 OF LOTS 2/, 28, 29,
AND 30 IN BLOCK 1 IN STREAMWOOD GREEZM TINIT 6, BEING A SUBDIVISICON OF
PART OF THE EAST 1/2 OF THE NORTH WEST /i/4 OF SECTION 24, TOWNSHIP 41
NORTH, RANGE 9 EAST OF THE THIRD PRINCIZ?.. MERIDIAMN, IN COOK COUNTY,

ILLINOIS.

%
%
7
=
>

06-24-116~-032-0000

154 AZALEA ) STREAMWOOD

which has the address of
vt

60107

s UProperty Addiess’1

Pracad THIR WITH all the smprevements now or hereafter erecied on the property ad ait cosemonts bt
appuetenances. rents, rovalties manerals ol and gas rights and profine woater ratlree e ston kot st v tires new or
hercafter o pant ofthe property Al replacements and additions shall alse be covered ™y thas Sec oy Tostrament A 10k
foregomg s referred oo thas Securtty Tnstrument os the “Preperty &

HORROWER CovEsasts that Horrewer i liwtulis somed of the extate bereby consoved amat bas the npbr -
mottgage. grant and convey the Property and rhat the Property s unencumibered. oxcept fer cncambhratnoes o oo
Borrower warrants amd will detend peneralhy the e te the Propetty aeanst b Ol and domands sobacear 0 e

envumbran.es of recond

TR0 SEo T RETY ISSTREAENT o onbones amdorm covenarts for onat na! s aid e . AR ot h
anrted sarations by irssdiciien to constitnte o R TEE CRTE S PRVANRYRRT ERETITN LAVEL LG M NN ) B9 teal properiy
ILLINQIS - -.. .~ .- FNMA/FHLMC UNIFORM INSTRUMENT form 3014 i2 83

QD eFuL) v v R Ch £ 1 S . e aewea e e Amend d 5 B?
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THIS ADJUSTABLE RATE RIDER is made this 22KD day of NOVEMBER .
19 BB . and is incorporated into and shall be deemed to amend and supplement the Morigage, Deed of Trust or
Security Deed (the '‘Security Insirument’’) of the same date given by the undersigned (the “*Borrower'’) 10 secure
Borrower's Adjustable Rate Note (the “Note’ Y10 SUBURBAN METRO MORTGAGE CORP.

ITS SUCCESSORS AND/QOR ASSIGHNS
{the **Lender’"} of the same date and covering the property described in the Security Instrument and localed at:

154 AZALEA, STREAMWOOD, ILLINQIS 60107

{Properiy Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM
AATE THE BORROWER MUST PAY. THE NOTE ALSC CONTAINS THE OPTION TC CON-

VERT THE ADJUSTABLE RATE TO A FIXED RATE.

ADDITIONAL COVENANTS. 1n addition to the covenants and agreements made in the Security Tastrumen,

Borrower and Lelider further covenamt and agree as follows:

A. ADNUSTALLT AATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate of 8.875 &% . The Note provides for changes in the

adjustable interest rz(e ind the monthly payments, as follows:

4. ADJUSTABLE INTEZ"ST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Dates
The adjustable interest rate s will pay may change an the first day of DECEMBER .19 91 , and

on that day every 12th month theresfier. Each date on which my adjustable inlerest rate could change is called 4 **Change
Date."”

(B} The Index
Beginning with the first Change Date, riy adjustable interest rate will be based on an Index. The *"Index’” is the

weekly average vield on United States Treasury securities adjusted to a constant maturny of ) year, as made available
by the Federal Reserve Board. The most recent/index figure available a« of the date 45 days before each Change Date

is called the “*Current Index.’’
If the Index is no longer available, the Note-Zfutder will choose a ncw index that is based upon comparabie

information. The Note Holder will give me notice of this choice.

(Cj Calculation of Changes

Before each Change Date, the Note Holder will calcuizie my new interest rate by adding 2.750

percentage poinss ( 2.750 9%)10the Current Index.
The Note Holder will then round the tesult of this addition to the néaiast onc-eighth of one percentage point {0.125%).
Subject to the limits stated in Section 4(D) below, this rounded amoutit will be my new intcrest rate until the next
Change Date.

The Note Holder will then determine the amount of the monthly ayment that would be sufficient to repay the
unpaid principal that | am expected 10 owe at the Change Date in full on fire Majurity Date at my new interest rate
in substantially equal payments. The result of this calculation will be the few amount of my monthly payment.

(D) Limits on Interest Rate Changes

The interest rate | am required to pay at thie first Change Date will not be greaisr 2iarn 10.875 g
or less than 6€.875 %y . Thereafier, my adjustable interest rate will :=v¢r be increased or decreased

on any single Change Date by moare than two percentage points (2.0%) from the ratc of interest 1 have been paying
for the preceding 12 months. My interest rate will never be greater than 14.875% %, which is called
the “*Maximum Rate.”’

(E) Effective Date of Changes

My new interest rate will become effective on each Change Dare. 1 will pay the amount of iy duew monthly p
ment beginning on the first monthly payment date after the Change date until the amount of my anthly paym
changes again.

{F)» Notice of Changes

The Note Holder will deliver or mail Lo me a notice of any changes in my adjustable interest rate and the amou
of my monthly payment berore the effective date of any change. The notice will include information required by la
to be given me and also the title and telephone number of a person who will answer any question | may have regardinges

the notice.

B. FIXED INTEREST RATE OPTION
The Nole provides for the Borrower's option to convert from an adjusiable interest rate with interest rate limits

10 a fixed interest rate, as follows:

5. FEXED INTEREST RATE OPTION

{A) Option 1o Convert to Fixed Rate
[ have a Conversion Option that 1 can exercise unless [ am is default or this Section S(A} will no permit me

to do so. The "“Conversion Option"' is my option to convert the interest cate 1 am required (o pay by this Note from
an adjusiable rate with interest rate limits to the fixed rate calculated under Section $(B) helow.

The conversion can only take place on (1§ if the first Change Daze is 21 monihs or less from the date of this Note,
the third. fourth or fifth Change Date, or (23 if the firnt Change Date i+ maore than 21 months from the date of thix
Note, the lirst, second or third Change Date. Each Change Date on which my interest rate can convert (tom an ad-
justable rate to a lixed rate also is called the sConversion Date.”” 1 can convert my interest rale only on one of these
Conversion Dates.

If 1 want 1o exercise the Conversion Option, | must first meet certain conditions. Those ¢onditions are that: (i)
1 must give the Note Holder notice that [ want to do so at least 15 days befoare the next Conversion Date; (i) on the
Conversion Date, [ must not be in default under the Note or the Security Instrument; tiii) by a date specified by the Note
MULTISTATE ADJUSTABLE RATE RIGER — ARM PLANS 721/521 & 852/811 - Single Fammdy - Fannie Mas Unitorm instrument Form 3113 12/87
Q;IBGIA 81121 VMP MORTGAGE FORMS * 13134 293 B100 = {8001 221 729"
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