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te of lilinois Mo,
Sta Mortgage 131: 554 8001 7038
This [edentnre, made this 25th day of Nowvember , 1988 | between
PEDRO GARCIA, A Bachelor and MARY SMITH, A Spinster
Midwest Funding Corporation » Mortgagor, and
a corpocation organized and existing under the laws of the State of Illinois . Mortgagee.
Witneaseth: That whereas the Mortgagor is justly indebted to the Mortgngee, as is evidenced by a certain promissory noic bearing even

Forty-nine thousand eight hundred and NO/100 « = = = = = = = =

date herewith, in the principal sum of
Dollars (s 49,800.00 )
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payable with {nterest 3 the rate of Eleven

per centum { 11 .00 per amwm on the unpaid balance umil paid, and made payrble to the order of the Mortgagee st its office in
, of

DOWNERS CZiVE TLLINOIS
at exch other pce s the holie may designwe in writing, and defivered: the said principel end interest being payabie in monthly instaliments of
Four hundred severcyfour and 26/100 = = = - = = = = = = = = = =~ = - - - - - - - - -

Dollas & 474.26 )
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onthefintdayof  JanUALY Ol 9 89 snd e like sum o the first day of each and every month theremfier until the note
is fully paid, except that the final payment of principal and interest, if not sooner paid, shall be due and paysble on the firt day
of Decenber , 20 18.

Now, Therefose, the saidd Mortgagor, for the bet.r securing of the payment of the said princinal sum of money and interest and the performance
of the covenants snx! agreements herein contained, does 2y _hese presents Morigage and Warnst unto the Morigages, its sucoesors or assigns,
the following described Real Estate situate, lying, and bein ir e comty of  QOOK
ang the State of noks, to wit:

LOT B0 IN THE SUBDIVISION OF THE SOUN! 1/4 OF THE WEST 1/3 OP THE NORTHEAST 1/4,
SECTION 35, TOWNSHIP 40 NORTH, RANGE 13, ZPST OF THE THIRD PRINCIPAL MERIDIAN,
IN COCK COUNTY, ILLINOIS,

THE RIDER TO STATE OF ILLINOIS FHA MORTGAGE ACCELERMNTION CLAUSE ATTACHED WERETO
AND EXBCUTED OF EVEN DATE HEREWITH IS INCORPORATED HERE'N AND THE COVENANTS AND
AGREEMENTS OF THE RIDER SHALL AMEND AND SUPPLEMENT THE (UFNANTS AND AGREEMENTS
OF THIS MORTGAGE AS IF THE RIDER WERE A PART HERECF,

ct68-68-

Ttem ¢ 13-95-230-011
Also known as 3555 WEST MC LEAN AVEMUE, CBICAGO

Together with all and singuiar the tenemnents, hereditaments and appurtenances thereunto belonging, and the rents, issues, and profits thereol
and all apparstus and fixtures of every kind for the purpose of supplying or distributing hest, light, water, or power, and all phumbing and
oduﬁmmhahmb:ﬂmdhm%muluuﬁcmﬁummmmmﬂmmmult,mdm

of the sid Mortgagor in and to said premises.

This form is used in connaction with mortgages insured under tha gne- to four-family programs of the National Housing Act which raquire
8 One-Time Mortgage (naursnce Premium paymant [Including sections 203(b! and (il} in sccordance with the reguistions for those programa.

HUD-92116-M.1 {$-00 Edition]
24 CFR 203.17(a}
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of loss f not made promptly by Mortgagor, and each insurance
company concerned is hereby authorized and direcied o make pey-
ment for such loss directly to the Mortgagee instead of (o the
Mortgagor and the Mortgagee jointly, and the insurance proceeds,
or any pari thereof, may be applied by the Mortgagee at its option
cither to the reduction of the indebtedness hereby secured or to the
restoration or repeir of the property damaged. In event of fore-
closure of this mortgage or other tcansfer of titke 10 the morigaged
property n extinguishment of the indebledness secured hereby, &l
cight. title and interest of 1the Morigagor in and o any insurance
policies then in force shall pass to the purchaser or grantee.

That i the premises. or any part thereof, be condemned under
any power of eminent domain, or acquired for a public use, the
damages. proceeds, and the consideration for such acquisition, to
the extent of the full 2iwount of indebtedness upon this Morigage,
and the Note securcy n=reby remaining unpaid. are hereby assigned
by the Mortgagor to the/mortgagee and shall be paid forthwith to
the Morigagee 10 be applicd by it on account of the indebtedness
secured hereby, whether due or rot

The Mortgagor Further Agrees that thould this mortgage and
the nole secured hereby not be eligibl fer insurance under the
National Housing Act, within ~ 8i¥s
from the date hereof iwnitien statement of aiy officer of the
Department of Housing and Urban Developnicp: or authorized
agent of the Secretary of Housing and Urban Deve'uprient dated
subsequent to the sixty days’
cime from the date of this mortgage, declining to insur s9.d note
and this mortgage being deemed conclusive proof of such aekgitili-
1y, the Mortgagee or the holder of the note may. at its optw”.
dectare all sums secured hereby immediately due and payable. Not
withstanding the foregoing, this option may not be exercised by th:
Morigagee when the ineligibility for insurance under the National

Housing Act is due 1 the Morigagee's [zilure to remit the Na-
tional Housing Act is due 10 the Mortgagee's failure to remit the
mortgage insurance premium to the Department of Housing and

Urban Development.

In the Event of default in making any monthly paymens pro-
vided for herein and in the note secured hereby for a period of
thirty 1301 days after the due date thereof, or in case of a breach of
any other covenant or agreement herein stipulated, then the whole
of said principal sum remaining unpaid together with accrued in-
terest thereon. shall. at the election of the Mortgagee. without
notice. become immediately due and payablke.

And In The Event that the whole of said deb is declared 10 be
due. the Morigagee shall have the right immediately to foreclose
this morigage, and upon the filing of any bill for that purpose, the
court in which such bill is filed may at any time thereafter, either
before or after sake. and without notice to the said Monigagor, or
any party claiming under said Mortgagor, and without regard to
the solvericy or insolvency of the person or persons liable for the
payment of the indebtedness secured hereby, at the time of such
applications for appointment of a receiver, or for an order to place
Morigagee in possession of the premises and without regard to the
value of said premises or whether the same shali be then occupied
by the owner of the equity of redemption, as a homestead, enter
an order placing the Mortgagee in possession of the premises, or
appoint a receiver for the benefit of the Morigagee with power (o
collect Lhe rends, issues, and profits of the stid premises during the
pendency of such loreclosure suit and, in case of sale and a defi:
ciency, during the full statutory period of redemption, and such
rents, issues, and profits when collecied may be applied woward the
payment of the indebtedness, costs, taxes, insurance, and other
ilems rniecessary for the protection and preservation of the property.

Whenever the said Mocigagee shall be placed in possession of
the above described premises under an onder of a court in which
an xction 15 pendng to foreclose this mortgage or & subsequent
mortgage, the said Mortgagee. in its discretion, may: keep the
said premises in good repair; pay such current or back taxes and
assessments as may be due on the said premises; pay for and
maintasr such msurance in such amounts as shall have been re
quired by the Morigagee. lease the said preamises to the Mot
gagor or others upon such terms and condiions, either within
or beyond any period of redemption. as are approved by the
court; collect and receive the rents, issues, and profits for the
use of the premises hereinabove described:; and employ other
persons and expend iself such amounts as dre reasonably
necessary to carry out the provisions of this paragraph.

And In Case of Foreclosure of this martgage by said Mort-
gagee n any court of law or equity, 4 reasonable sum shall be
allowed for the solicitor’s fees. and stenographers fees of the
complainant in sach proceeding. and also for all outlays for
documentary evidence and the cost of a complete abstract of
title for the purpose of such foreclosure; and tn case of any
other suit. or legal proceeding. wherein the Mortgagee shall be
made a party thereto by reason of this mortgage. its costs and
expenses, and the reasonable fees and charges of the attorneys
or solicitors of the Mortgagee, so made parties, for services in
such suit or proceedings. shall be a furiher lien and charge upon
the sal premuses under this mortgage. and all such expenses
shall become so much additional indebtedness secured hereby
and be allowed in any decree foreclosing this mortgage.

And There Shall be Incleded in any decree foreclosing this
morigage and be paid out of the proceeds of any sale made Iin
pursuance of any such decree: (1) All the cosis of such suit or
wai's, advertising. sale, and conveyance, including attorneys’.
soaniors’, and stenographers’ fees. outlays for documentary
evideics-and cost of said abstract and examination of ttie: (2)
ali the morcys advanced by the Mortgagee. if any, for the pur
pose autharized in the mortgage with interes) on such advances
at the raic'sel forrh in the note secured hereby, from the time
such advances are mude. (31 all the accrued interest remaining
unpaid on the inochtodness hereby secured; and 4 all the said
principal money remiininig unpaid. The overplus of the proceeds
of the sale. if any, shall.<ner be paid to the Mortgagor.

If the Mortgagor shall pay ra.'note at the time and in the
manner aforesaid and shall abioe by ~womply with, and duly per-
form ali the covenants and agreements terein, then this con-
veyance shall be null and void and Morgas. will, within thirty
(30t days aflter written demand therefor by Ytortgagor. execute a
release or satislaction of this mortgage, and (Mo teagor hereby
waives the benefits of all statutes or laws whicl v=juire the
carlier execution or delivery of such release or satisfaction by

Mortgagee.

It Is Expressly Agreed that no extension of the time for pay-
ment of the debt hereby secured given by the Mortgagee to any
successor in interest of the Morgagor shall operate to release, in
any manner, the onginal habilny of the Morgagor.

The Covenants Hereln Contained shall bind, and the benefits
and advantages shall inure, 1o the respective heirs, executors,
administrators, successors, and assigns of the partes hereto.
Wherever used. the singular number sha!l inciude the plural, the
plural the singular, and the masculine gender shail include the

feminine.
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FHA MORTGAGE ACCELERATION CLAUSE
All FHA Mortgages - Effective 12/01/86

The mortgage shali, with the prior approval of the Federal Housing Commissioner, or his designee, deciare alt
sums secured by this mortgage to be immediately due and payable if all or a part of the property is soid or
otherwise transferred (other than by devise, descent or operation of law) by the morigagor, pursuant to a
contract of saie executed no later than 12 months after the date on which the morigage is endorsed lor
insurance, 1o a purchaser whase credil has not been approved in accordance with the requirements of the
Commissioner. (11 the property is not the principal or secondary residence of the mortgagor, “24 months”

must be substitutzd for “12 months.™|
f?ulM A A, November 29, 1988

Borrower pEDRO GARCTA

Novenber 29, 1968

Borrower MARY SMITH 2Y
”“\um\%i“‘ig\-*“

.

Baorrower

Borrower
tea st SI"??
S B e

State of \-/&"ﬁd‘*-‘ﬂ
7 §5.
County of ( pp e

I, the undersigned, a notary pubiic in and for the said County, in the State a*oresaid, DO HEREBY CERTIFY
that __PEDRO GARCIA, A Bachelor and MARY SMITH, A Spinster

personnally known 1o me to be the same person S_whose name S_ subscribed to the fot 2going instrument,

appeared before me this day in person, and acknowledged that __The Y. signed. sealed znc delivered the
said instrumentas __ _THEIR __ _ free and voluntary act, for the uses and purposes therein set forth.

Given under my hand and official seal, this ..ZZE_Gay of ]/’WW{?”"ML’ J .19 OCJ/

%Mu )7

“OFFICIAL SEAL"
Linda A. Weber

; i ot Blipoles
_hﬁn Commission Expires 7118192 i

g

This instrument was prepared by Midwest Funding Corporaltion
1020 31st Street, Suite 401, Downers Grove, lllinois 60515

KK 021 -F Fe, 03 p8
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~86-549142




