<1, v RECORUED

-

HER| TAGE GLEM
t83rd L Helated Street
Glenwood, 1tlincls 60423 i )
Atteontlon - Resl Estate Dept. ! SPACE ABOYE THIS LINE FOR RECORDER'S USE
- : HER| TAGE GLENM DOD BANK
103rd & Helsted Street
Glenwood, [!linois 60425

MORTGAGE

THIS MORTGAGE made this 18th day of November . 1955 , batween Arthur M,
Lambert and Kaghlewn T. Lamgbert, his wife thereinafter referred to as “the
Mortgopor™! snd HERITAGE GLENOJD BAMK, an (i1linocls benking corporation (heretnefier reterred to as "the
Mortgegee™},

. W19}

WHEREAS, Mortgsgor 1s Indebted to the Mortgepes (n the principel sum of TWERTY TiHHISAKRD
AND NOSI00) emer—————m s e e e — Dollers ts 20,00u0.04 3,
which indebtedness Is evidenced by Mortpagor®s Note deted. .. .. .1.., 1o . 1920 (horeinofter referred Yo
es the "Nota™), which Note provides for payment of the Indebtedners as set {orth therelin, with the balence
of the indettednes’, It not sconer pald, due end payable on _ Nyverboer o , 1927 3 end

1 Uy

WHEREAS, +h/ iiote provides for Interest be charged on the balence of prircipal remalnling from time et

to time ocutstending &’ s refe equal to TLO percent (2 0O0f} sbove the Cormercle! Base Rate a3 announced
trom time to #+ime by tne Continents! ([linots Notlonal Bank and Trust Company of Chicago on sach day In which
on ocutstanding balence (L. e under the NHote (hereinafter referred to as the "index™}); end

N, THEREFORE, the “4or nmgor, o secure the pesyment of the Hote with Intersst thereon, the payment
of sll other sums with interest {he-eon ndvenced In accordence therewlth, 4o protect the security of this
Mortgege, &nd the performence e: the ~overents and sgreswents of the Morigegor herein contelned doss hereby

rigege, grant and convey fo the Mrirerce the folliowing described real estate loceted In the County
f Caoaok ' s Stete of Lllinois '

Lot 8 4n Block 2, in wopgwoad Farms Secoond Additions, being a
subdivision of Part of LS. W. /4 of the S.E. 1/4 of Section
18, Township 35 North, Raiypgr 4 East of the 3rd Princivnal Meridian,
According to the Plat thereds] recorded December 3lste, 1954, as
Document Mo. 16111884, In Cook fountv, Illinois,

. Cugk CHmTy RE oo

Property index No. 12-18-202-017

S———

sz K [[-0D U -

Which has the address of 312 Winston
thereinafter referred 1o as the "Property Address™),

Hoeldafits, 1L 604511

Lane, Chicaso

TOGETHER with oll the Improvements now or hereafter erscted on or attached to the property, and all
easemsnts, rights, sppurtemances, renis, royel!ties, mineral, ofl and gas rights enu protlts, woter, water
rights, and all fixtures now or heresfter stitsched 4o the property, atll of which inclsdin) replocements and
asddittons therato, shell be desmed to be and remain & part of the property covered by yiurr M.~tgege end all

of the foregoing togather with sald property {(or the l(essehold estate I this Hortgege Is una leasshold) ere
hareln referred to as the "Premises.™

Mortgegor convenants fhlof Mortgegor Is lawtuliy selzed of the estnls harsby conveyed aid hes the
right to mortgage, grant and convey the Premises, that the Premises |s unencumbered uniess otherw!se

scceptable to Mortgeges and the Mortgagor will werrent and defend generall the tit
e o7 { g Y title to the Premiies sgainst

2 !\! FURTHER UNDERSTOOD THAT!

1. Mortgogor shail promptly poy when cus the princtpel of end Interest on the Indebtedness

evidonced by the Note, and late charges as provided In the Note, and the prl
nclipal of and
5:::"-0 asdvances secured by this Mortgags, . -t P P en '."”r“* on any

?f
” . .
g te} Promptiy repalr, rastore o redulid eny Improvemsnt now or bereslter on the Proml ses
become domaped or destroyed.

2. in sddéltion, Mortgagor shalrlt

«1\:'

..’
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th) Pay twmdistaly when dus ond peyeble il general taxes, special texes, speclal
essessments, wvater charoes, sever service cherges snd cfher ftawes and charges soalnst the Pramises,
inciuding those heretafors due, {the monthly peywments provided In the Note In antlcipation of such toves
and charges ars to be snpllied thereto provided seld payments sre octueliy made under the terms of sald
Hote), ond to turnish the mrigagod, unon request, wifh the origleaal or dupllcate receipis therefor, and
sii such ftoms extendod sgsinst sold Premisss shall ba conclusively desmed volld for the purposs of this
requlrement, .

te? Keep the lmprovemsnts now existing or heresfter erecied on the Promisss Insured sgainst
tess or domags by flire, Iightaing, wind storm or auch other harerds, a3 the Mortgeges may raessonsbiy
require #6 be Insurgd sgeinst under policles providing for pevesnt by the insurance companies of monfes
sufficlent elther to pay the cost of raplecing or repairing the same or to pay In full ths {ndebtedness
secured hereby, in such companies throuph such spents or brokers end In such fdrm as shell be
setisfactory to the Hortgages, untll sald indebtedness i3 tulty pald, or In the case of foreciocsurs,
unill expliration of the period of redemption; such lnsursnce pollicles, Inciuding additional and renewat
pollecles shali be dellverad to snd kept by the Mortgsgee and shall contain & ciouse sntistaectory to the
Mor tgenee making thew paysble 1o the Mortgeges, 83 It interest moy onpenr, snd In case of (oss vnder
such policing, the irigeges s authorired to adlust, coliect end cownromise, In Its digcration, sign,
vpon dempnd, 8ll recsipts, vouchars and releases required of 1t by the Insurpnce companies; appllication
by the Hortgages of anv.of the nrocesds of such Insurence to the Indobtedness hereby secured shalf not
axcuse the Mortgesgor (ros meking sl monthly psyments vntll Yhe Indebtedness Is psld In tull, In the
eveni of 8 foss, Mortgar e shall give prompt notice to the Insurance carrier and the lur tgrgoe,
Hortgages may meke proof of tuss It not made promptiy by Mortgegor. Afl renewsl policies shaif be
dalivored at innst (O doys ve’or~ such lnsurence shall axplre. All policles shalf pravide further that
the Mortgepes shal!l recelive 10 dass notice prior to cencellastion,

{d) Complete within. » ~ensonablie time any bultdings or Improvements now or af any fime In
process of erectlion upon sald propercy,

(e} Keep sald Premizes In god condltlon and repsir without waste snd free from eny mechanics
or other lien or clolm of llen not express iy subordinated to the 1lan hareofl.

e Hot suffer or permit any uxrlawtul vse of or sny nulsence 10 exlst on sald Premises nor to

diminish nor {mpslr 143 valus by any pct or mission 40 act,
(g} Comply with all reguirements o (e or municlipsl ardinonces with respect to fhe Premlses

and the use thereof,
th} Comply with the provisions of any ((ase If this Mortgage Is on & Isasehold.
(8B Poy the premiums for any life, dlssbli| ty dr other (nsurance {f Hortgegor shel! procure

contracts of Insurenie upon his 1ife and dissbl 11ty lr=hronce meking the Mortgnpes esssignes thereunder,
in gsuch event and vpoh f8llure of Hortgegar to pay the slorscald premivems, the Mortgngee moy pay the
premives for such Insurance and 8dd sold payments to the priiniive! [(ndebtedness sscurad by this Hortospe
tc be repsid In tha same manner snd w!thout chenging the smouit >f the monthly pevwants, unless such

chango s by mutual consent,
th In the event this Mortgages 1s on a unit \n e condorfatun, perform afl of Horfgagor's

ohiiqations under the decfarstfon or covenants cresting or governing “na condominium, the by-laws snd
reguistions of the condominium ond ony end ell relested documents.

S. Any soafe, conveyance or fransfer of any right, ¥1%le or Interesi )7 1s Premises or any
portion thareo? or any sple, transter or sssignment of all or eny part of the ben . clat Interest In any
trust holding title to the Premises without the prior writtan opproval of the Hortyagrs shsll consfifute o
defsult hereunder on account of which the holder of the Hots rscured hereby mny deciir) the entire
indabtadness evidenced by sold Nots to be irmediately dus and poysbile and forsclose tlis “or ‘gage
trmediately or st any 4lme theresfter,

. 4, In the case of & fallurs to perform sny of the covenants heruln, or |f any actlor oo
proceeding Is commsnced which matarinlliy affects the Mortgenees (nferest (n the properfy, Inclidios. but
not 1imlted o eminent domain, Insolvency, cods enforcement, or prrangmnjs or procesdings Involving, &
bankrupt or decedent, the Morigeges mey do on the Mortgegor's behelf everyihing sa covenanted; fhe Horigagee
mey also do any sct 1t may deem necessary to protect the [flen hareof; and fho Mortomtor will repey upon
dewand any monles pald or disbursed, Inciuding ressonsbls sttornays' fees gnd ;IPBHSI'!. by the Mortgsgee for
enry of the pbove purposes snd such monles together with Interest thareon ot thy defpslf rate set forth In
the Flote for which this Mortgage ts glven o3 securlty or ot the highest refe fise which [+ I fhen lawful to
contract shel!l become 30 much additions) Indsbtoedness hereby secured and may b;, Inclwdod In any decres
forsciosing this Mortgage snd be pald out of the rents or proceeds of ssle -of sold Premises |1 not otherwise
pald. 1t shall not be obtlligatory upon the Mortgagee 1o (ngquire (riq fhe valldfty of eny (len, ancumbrance,
or clalm In sdvancing monles as shove suthorlzed, but nothing horoiq' contajined sheil be construed as
cpouiring the Mortgsges to sdvence eny monles for eny purpose nor to do sny act heround»>r; snd the Hortosges
~stall not Incur any perscnal [1eb!tity because of enyfhing (¢ may do" or anlt to do heresunder nor shati ;ny

ts af the Mortgagee sct os & walver of the Mortgoges's right 40 secelwrate ths maturlty of the
debtedness secured by this Mortgags or to proceed to foreclose this Hortgage.
3. Time )z of the assesce herecl, and If defeult ba mode In per {ormanca of any ¢ovensnt hersln
fontalred or conteined In the Hote or in wmoking any psyment under agld Note or cbiigati{on or any e.lenslion
"X renewst thereof, or 11 proceedings be (nsti{tuted to enfycea anv ther .'ien or charge upon sny of the
enises, or upon the filing of 8 procesding In benkruptcy by or sgainst the Morigngor, or the Mortgagor
fshal-l moke on assignment for the benaflt of credltors or 1f Morfgago'r's property be placed under cot-\ft\'ol of

¢
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In custody of sny court or otflicer ol the governmant, or (f the MHortgagor sbandons the Promises, or falls
t+ twhethsr for Insursnce premiumy, maintenance, taxes, capltal
lmprovaments, purchess of another unlt, or othervise) {mposed by eny condominium, townhouse, cooperative or
simiier owners' group, then ond In any of sald events, the Mortgoges |3 hereby suthoripzed snd ewpowered, &t
Its optlon, snd without aflecting the llen hareby crested or the priority of setd tien or any cight of the
tor tgagee hereunder, to declare, without notice all sums secured hersby immadlately dus end perable, whether
or not such default ba remedied by Mortgagor, ond epply towsrd the payment of sald mortgege indebfedness eny
monles of the Mortgegor hetd by the Mortgages, end the sald Mortgages mey stsc Immediatety procesd o
forecloss this Mortgage, and In eny foreciaosure & sals mey be mede of the Fremises enmasie without the

or
to par when dus eny charge or nasesEman

atfering of the saverel! parts seperately..

6, Upon the commencament of any foreclosure procesding hereunder, tha court tm which such bill is
ftied moy ot eny time, elther fafore or aiter saie, snd without notice to the Mortgagor, or any perty
clatming under Mortgagor, snd without regard to the solvency of the Mortgagor or the then value of sald
Premises, or whather the seme shell fthen be occupted by the owner of the eculty of redemption ss &
homnstand, sppaint o recsiver, wlth power fo manage snd rent and 4o cotiect the rents, issuss snd profits of
ssld Premlises dur'(i:a the pendency of such foreclosure sult and the statutory perlod of redemption, and such
rents, lssues snd prriiits, whan coltected, may be epplied hafore as weil as after the toreciosure sals,
towards the payment o the Indebtadness, costs, tmwes, Insursnce or other i{tews necessery for the protection
snd preservation of the Fremises, Inctuding the expenses of such recelvership, or on any doficlency decree
whathsr there be 8 dacrec. r‘erefor In personsm or not, and if & recelver shall be sppolnted he shafl remain
In possession until the exptratlon of the full pericd allowsd by statuie ftor redemption, whether there be
redemption or not, and snill ‘the laguance of a deed In cose of sale, but if no deed be Lssued, until the
explration of the stetutory petird Juring which [+ mey be tasved end no lease of sald Premises shell be
nulllfled by 4he sppointment or entry (n paasession of & recelver but he may sisct to terminste any leose
Junfor to the llen harect; and upon foes'osure of seld fremlses, there shall be allowed and included es an
sddi¢ionel Indebtedness |n the decree 7.f Beile »ll expenditures and expenses together with Interest thereon
at the defeult rote set forth In the Note far which thils Mortgege |3 glven &3 securlty, vhich may be pald or
Incurrad by or (n beheif of the Mortgeagee for attorners’' lees, sppralser's fess, court costs end costs
(which may be ssiimated as to Include ltems 10 >e expended after the entry of the dacres) ond of procuring
atl such dots with respect to +1tls en the Mortjeyee wmey ressonsbly deem necessary elther to prosecute such
sult or to evidence fo bidders at eny sale held v suent to such decree the trve tltles to or valuve of sald
Premises; all of which aforesald smounts together 1 1th _Interest as heraln provided shall be Inmediately due
snd payabie by the Mortgegor 1n connection with (n) oy proceeding, Including a proveie or bankruptcy
proceeding to which alther party hereto shsll be & party 5 resson cf this Hortgage or the Hote hereby
secured: or (b) preperetlions for the commencemant of any svi* for the foreclosure herecf atter the accruasl
of the right 4o foreclose, whether °‘f not ectustly commenced; ar (c) preparaticas for tha defense of or
Intervantion 1n any sult or proceeding or eny threstened or cratimplated sult or proceeding, which might
afiect the Premlses or the securlty hersof. In the event ol & (c eclosure sole af sald Prealses thare shall
first be peld cut of the proceeds thorecf oll of the aleresald liear; then the entire Indebtednsss whether
dus and payable by the terms hereof or not and the Interest dve thereo” un to the time of such sale, and the
overplus, |f eny, shell be pald to the Mortgegor, end the purchaser slall r2t be oblliged to ses 10 the

epplication of the purchase money. .

7. Extension of the t+ime for peyment or modificetlon or smortizatior of the sums secured by this
liortgage grented by the Mortgages fo sny successor {a interest of Morigagor shell not operate to reisase in
any manner the 1lsbllity of the originet Mortgagor and Mortgesgor's successor In Inlerest. The Mortgages
shalt not be required to commence proceedings sgelinst such succossor or refuse to exte . 1ime for payment or
otharwise modlily smortizetion of the sums secured by this Morfgsge by reason of any dman| made by the
origlnel Mortgegor and Hortgegor's svecessor In interest. -

. :

a. This Mortgage is securlty for the payment of a certaln Note bearing even date 'ierdwlth
sxecuted by Mortgegor In fovor of Mortgages, All of +he pgreements, conditlons, covenants, p.icl)ions and
stipriations confeined In sald Note which are to be kept and performed by Mortgagor sre hereby ade s part
of this Mortgegs toc the some extent end with the seme force and effect as If ey were fully set forth
herein, end Mortgagor covenchis and sgrees to keep end perform them or ceuse ftem to be kept and periormed

strictiy In eccordence wlth thelr terms. ;
' .

H .
9. In the avent the enocjl'menf or explration of sny feders! or state faws which have the affsct of

rendering eny provision of fhe Note or Morfgege unenforcesbie according to Its ferms, Hortpogee, at Its

option, may declare, without notics, all sums secured hereby Immedlately due and paysble, snd apply towsrd

the peyment of sald mortgage lndob!ednen any monles of the Mortgagor held by Mortgagee, and the sald

Hor tgegee moy &lso Ilme_dlu!e'ly pro‘caad to foreclose this Mortgsge, as provided !'n Parogrephs 3 end 6 hereot.

' :
1Q, Any forebearsnce by the Mortgagee !n exerclsing any right or remedy hereunder or otherwise
afforded by epplliceble law, shalt: not be & walver of or preclude the exerclss of eny such right or remsdy,
The procuremant of Inzuronce or the psyment of texes or other llans or charges by the Mortgegee shall not be
a wolver of the Moripages's rlgh? 10 accelerate the Indebtedness secured by this Mortgage.

i, Atl remedies provided In this Mortgoge are distinct and eyumrlallive to any other right or
remady :rnd-ar thls Morigage or aliorded by fow or equity ond moy be exerclised concurrentty, independently or
success|vealy. !

N

[}

MW6ECRS -




UNOFFICIAL COPY -

12. YThe covennnts contatnad hereln shall bind and the rights hereundar shatl Inure to the
respactive succossors snd sssigns of the Mortqages and HMortgagor sublect to ihe provialons of peregreph 3
hereot, All covensnts snd sgresments of Mortgogor shall be Joinf and seversi,

13, Except to the exient sny notice shall be reguired under spplicsble law 10 be given In snother

mannar, any notlce to Mortgagor shell be given by malling such notice by certified mall esdoressed tc
Hortgagor st the Property Address or et such other sddress as Mortgsgor mey Gasignate by notice to the
Mortgages &3 provided herein and sny notlce to the Mortgeges thall be given by certified mall, return

receipt requested to the Mortpngee's address ststed hereln or to such other address as 1he MHortgages moy
destgnata by notice to Mortpngor as provided herein. Any notlce provioed for [n this Morignge shall be
decmed tc have been glven to Mortgegor or the Mortgages when glven In the menner desipnated hereln.

14, Upon payment of alf sums secured by thls MHortgage, the Mortgages shcll reisase this Martgane

wlthout cherge to Mortgagor. Morigagor shall pey sll costs of recordailons of sny documsntation necoessary
to relense this Moriguge.

5.

Mortgecor “ereby walves all right of homestesd exemptlon In the Premises and gronts {o the

Hortgngne the right to'lrursct the Premises st all ressonsble times and access therei> shall be pormitied
for that purpose.

. 15, Hortgagor assipni Y the Mortgagee snd puthor!izes the Mortgegoe tc negotiste for and collect
any sward for condemnstion of a’l /ar any part of the Pramizes. The Mortoagee mey, In (ts discretion, eppiy
any such award to smounts dus hor_ounder, or tor restorstion of the Premiges,

r7.

I1f the MHortgegor Is & cu-tetion the Hortgngor hereby walves any and All rights of redemption
from gale under sny order or decree of forrliosure of this Mortgage, on 1ts owa bahsl! and onh behst!t ot eech

ond avary person, except decree or Judgwent credifors of the Mortgagor, mcqulring eny Infterest tn or title
to the Premises subseguent to the date of thiy tortgage.

18. This Hortgage shall ha governed by 6y tew of the jurisdiction In which the Premises are
foraind. (n the event one or mora of the provislion: contsined In this Hortogrgs shall be prohiblted or
favalld under spplicsbla faw, such provision shat! be (netfective only to thy extent of such prohibition o

tnvallidity, without Invallideting the remalnder of such ~~culslion or the remoining provistons of this
Hortgegs.

1%,

it 1s the intent hereof fo secure paymant of the Note whether the sntire amount shell have
hean sdvanced +o the Mortgagor pt The dots hereaf or at 8 leter guin, or having besan advanced, shall have
bnon repald In part and further sdvances made at 8 later date,

whi/ bk adances shall 1n no event oparnte to
woke the principal suvm of the !ndrhtednass praater then the original principsl mmount plus any smount or

emounts that may he added to the mortgage [ndabtednexs undor the terms of 4.1y Mortgsge for the purpose of
protecting the secorlty,

Alt future advances made In accordance w'th the f.oms of the Hofe shafi be secured
heteby and the dste of such future sdvances shall not sffect the priority 2t s Mortgsgs.

N WITHESS WHEREOF, the undersigned hes sligned this Mortgsge on the dp’ ard year fIrst sbove
u;yﬁn'.f,/qu‘n-ood. 1ilng
‘ i

I -y
” e
VAl —7 ,»‘J. / A " 7 -~ .
- - d P - P A . i ‘, 7! o . — - - 2 k
< 4.[’_""4- R € .52 < z,/ /I - ;_-,/;7.1-{(_‘
— Arthur M. famgbort satilesn 7L rau

STATE OF ILLINDIS)

y sS.
COUNTY OF Cool ¥

t, the undersipgned . 8 charl Public In ong for spld County, in the State
aforesald, DO HEREBY CERTIFY THAL Aythur Domihert b Ratitleen . tartirt. tis wily personslly
known to we to bs the some personts} whose namels) (Is) (sre) subscribed to the foregoing Insirument,
sppesred betore me this day In peson mnd acknowledped thet \yiin) *

Pooiert o Bt teemn o, artert, huae
signed, sealed and dellverad the wold Instrusents o3 tlair

free and voluntorv octf, for The uses »+!¢
and purposes thereln set forth, 1rxcluding the relesss snd valver of the right of homesiead.

GIVE{! under my hand pnd motarlal sesl this _1rth:

dey of Love Dby , (985
S _ e A g £ T
3 ™ NOSARY FUBLIC
Linds Saubert

i Netary Public, State of Hisois

My commisslon sxplres: ...
Ay Commussiom Exprees Aug. 10, 1961

P RN e




