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MORTGAGE

THIS MORTGAGE (“Security Instrument™) is given on NOVEMBER 2 3RD
19 88 . The moriragoris JAY A, GIBBLE AND JUNE A. GIBBLE . HIS WIFE

(“*Borrower™). This Sciuiity Instrument is given to DRAPER AND KRAMER . INCORPORATED

which is organized and e4ixti0z uuder the laws of ILLINOIS . and whose address is
33 WEST MONROE SCREET CHICAGO. ILLINOIS 60603
{**Lender™).

Borrower owes Lender the principa’ s»m of ONE HUNDRED TEN THOUSANDO AND
00/100 88549639

Dollars/J.S. § 110,000.00 ). This debt is evidenced by Borrower's note

dated the same date as this Security Instrumet {* Note™), which provides for monthly payments, with the full debt. if not
paid carlier, due and payable on DECEMYXFR _1ST . 2018 . This Security Instrument
secures to Lender: (a) the repayment of the deb! evidenced by the Note, with interest, and all renewals, extensions and
maodifications; (b} the payment of all other sums, w11 1aterest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the performance of Boncw.r's covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby morg ige, grant and convey to Lender the lollowing described property

located in COQK County. Illinois:

LEGAL RIDEFP ATTACHETD

TAX TDENTIFICATION NUMBER: 06-08-300-034
waich has the address of 12 N 575 BER(’!:F..% . ELGIN Gy

ilinoi “P rty Add ¥
inois {26000%‘2.10 ("'Property ress™)

TOGETHER WITH all the improvements now or hereafter erected on the property, and all casements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafier a part of the property. All replacements and additions shall also be covered by this Security Instrument. Ail of the
foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully ssised of the estate hereby conveyed and has the right to

mortgage, grant and convey the Property and that the Property is unencumbered. except for encumbrances of record.
Borrower warrants and will defend generally the title 1o the Property against all claims and demands, subject to any

encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenanis for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

$17.00 MAIL

ILLINOIS—Single Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
€ s VAP MORTGAGE FORAS » (313) T82-4700 « (800t 821-7281
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If Lender required mortgage insurance as a condition of making the loan secured by this Security fnstrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such ume as the requirement for the
insurance terminates in accerdance with Borrower’s and Lender's written agreement or applicable 1aw.

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Barrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwisc agree in writing, the sunw secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: {a} the total amount of the sums secured immediately
before the taking, divided by (b} the fair market value of the Property immedialely before the taking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrawer that the condemnor offers to
make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 day afier the date the natice is
given, Lender is avinurized 1o collect and apply the proceeds, at its option, either to festoration or repair of the Property or
to the sums securad &5 this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date (f t)ic monthly payments referred 10 in paragraphs | and 2 or change the amount of such payments

10. Borrower No? Rvieased; Forbearance By Lender Not & Waiver. Extension of the nme for payment or
modification of amortizati~i ¢ the sums securecd by this Security Instrument granted by Lender to any successor in
interest of Borrower shall no. ojerate 1o release the liability of the original Borrower or Borrower’s successors in interesl
Lender shall not be required 1 ¢~ mmence proceedings against any successor in interest or refuse 1o eatend time for
payment or otherwise modify amc rtization of the suins secured by this Securaty Instrument by reason of any demand made
by the original Borrower or Borro=.{i's successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver ol or preclude the eervise of any right or remedy.

11. Successors and Assigas Bouz4: Joint and Severs! Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and benefit (-2 successors and assigns of Lender and Borrawer, subject (i the provisions
of paragraph 17. Borrower's covenants and agi cemonts shall be joint and several Any HBorrower who co-signs this Securiy
Instrument but does not execute the Note: (a} iz-cr=signing this Security Instrument only to mostgage, grant and convey
that Borrower's interest in the Property under the tecms of this Security Instrument; (b is not personally vbligated to pay
the sums secured by this Security Instrument: and () 2 grees that Lender and any other Borrower may agree to exatend,
modify, forbear or make any accommodations with reg_-2-10 the terms of this Secunity Instrument or the Nate without
that Borrower’s consent.

12. Loan Charges. If the loan secur=d by this Secu’ity 'nstrument 1s subject 10 a law which sets maximum loan
charges, and that law is finally interpreted so that the intursst.or other loan charges collected or 10 be collected in
connection with 1he loan exceed the permitied limits, then: (a¢ 8.y such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any vam~ already collected from Borrower which exceeded
permitted limits will be refinded to Boerrower. Lender may choose Zo4nake this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refund rod.Ces principal. the reduction will be reated av a
partial prepayment without any prepayment charge under the Note.

13. Legislation Affecting Lender’s Rights. If enactment orapiranon of appheable laws has the effect of
rendering any provision of the Note or this Security Insirument unenforccable a/cording tets terms, Lendcr, al its option,
may require immediate payment in full of all sums secured by this Security kasiruinent and may invoke sny remedies
permitied by paragraph 19. If Lender exercises this option, Lender shall take the stepr specified in the second paragraph of
paragraph 17

14. Notices. Any notice to Borrower provided for in this Security Instrument shzii be given by delivering 1t or by
mailing it by first class mail unless applicable law requires use of ancther method. The notice shall be directed 10 the
Property Address or any other address Borrower designates by notice 10 Lender. Any motse to Lender shall be given by
first class mail to Lender's address stated herein or any other address Lender designates by notice to RBorrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender whe given as provided
in this paragraph.

1S. Governing Law; Seversbility. This Security Instrument shall be governed by federal laww 5:¢d the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security In.st7umeni or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrumnt oc the Note
which can be given cffect without the conflicting provision. To this end the provisions of this Securily Instruinert and the
Note are declared to be severable.

15. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Securny Instrument.

17. Tranafer of the Property or s Beneficial Interest in Borrower. If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender's prior written consent, Lender may, at its option, reyuirc immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise i prohibited by
federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of aceeleration. The natice shall provide a penod
of not less than 10 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. 1f Borrower fails te pay these sums prior to the expiration of this period. Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reiustaie. If Borrower meets certain conditions. Borrower shall have the nght 1o have
enforcement of this Security 1nsirument discontinued at any time prior (o the carlier of: (2) 5 days (or such other period as
applicabe law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those cenditions are that Borrower:
{a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred; (b} cures any default of any other covenants or agreements; (¢} pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable atiorneys’ fecs: and (d) takes such action as Lender may
reazonably require 1o assure that the tien of this Security Instrument. Lender’s nghts in the Property and Borrower's
obligation 1o pay the sums secured by this Security Instrumeni shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations securcd hereby shall remain fully eflective as if no acceleration had
occurred. However, this right o reinstate shall not apply in the case of acceleration under paragraphs 13or 17.

. BL96YS-88-
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UNOFFICIAL COPY

PARCFL ONE: THAT PART OF LOT 2 IN BERNER ESTATES, A SUBDIVISION OF
PART OF THE WEST HALF OF SECTION 8. TOWNSHIP 41 NCRTH. RANGE 9 EAST
OF THE THIRD PRINCIPAL MERIDIAN, IN HANOVER TAWNSHIP DPESCRIBED AS
FOLLOWS: BEGINNING AT THE SOUTH WEST CORNER OF SAID LOT 2. THENCE
NORTHERLY ALONG THE WEST LINE OF SAID LOT 2 A DISTANCE OF 150.0
FEET. THENCE NORTH EASTERLY PARALLEL WITH THE SOUTH LINE OF SAID LOT
2 A DISTANCE OF 270.0 FEET, THENCE SOUTHEIRLY PARALLEL WITH THE WEST
LINE QF SAID LOT 2 A DISTANCE OF 150.0 FEET TO THE SOQUTH LINE OF
SFID LOT 2. THENCE SOUTH WESTERLY ALONG SAID SOUTH LINE A DISTANCE
OF 270.0 FEET TO THE PLACE OF BEGINNING, IN COOK COUNTY. ITLLINOIS.

PARCEL TWO: THAT PART OF LOT 2 IN BERNER ESTATES, A SUBDIVISION OF
PART OF THE WEST HALF OF SECTION 8., TOWNSHIP 41 NORTH. RANGE 9 EAST
OF THE THIRD TRINCIPAL MERIDIAN, DESCRIBED AS FOLLOWS: COMMENCING
AT THE SOUTP WIST CORNER OF LOT 2: THENCE NORTHERLY ALONG THE WEST
LINE OF LOT 2 Ff-DISTANCE OF 318.97 FEET: THENCE EASTERLY AT RIGHY
ANGLES TO SAIL WEST LINE A DISTANCE OF 267.38 FEET: THENCE
SOUTHERLY PARALUtL WITH THE WEST LINE OF SAJD LOT 2 A CISTANCE OF
131.03 FEET FQR /A 2-ACE OF BEGINNING: THENCE CONTINUING SOUTHERLY
PARALLEL WITH THE MEST LINE OF SAID LOT 2 A DISTANCE OF 150 FEET TO
THE SOUTH LINE OF LOT £: THENCE EASTERLY ALONG THE SOUTH LINE OF
SAID LOT 2 TO THE SQUTH £AST CORNER OF SAID LOT 2: THENCE NORTHERLY
ALONG THME EASTERLY LIwWe OF SAID LOT 2 148.7 FEET: THENCE WESTERLY 79
FEET TO THE PLACE OF BEGINW'NG IN COOK COUNTY. ILLINOIS.
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ADJUSTAB

M Year Treasury Index—Rate Caps—Fined Rate Convenion Option)

THIS ADJUSTABLE RATE RIDER is made this Z3RD day of NOVEMBER
19 88 . and is incorporated into and shall be deemed (o amend and supplemem she Morngage. Deed of Trust

or Security Deed (the **Security Instrument’’} of the same date given by the undersigned (the **Borrower™) 10 secure

Borrower's Adjustable Rate Note {the **Note'’) 1o
DRAPER AND KRAMER , INCORPORATED (the 'Lender'} of the

same date and covering the property described in the Security Instrument and located ai:
12 N 575 BERNER .
ELGIN, ILLINOIS 60120

fPrcperty Addrress]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM
RATE THE BORROWER MUST PAY. THE NOTE ALSO CONTAINS THE OPTION TO CONVERT

THE ADJUSTABLE RATE TO A FIXED RAYE.

ADDITIONAL - COVENANTS. In addition (o the cavenanis and agreements made in the Security Instrument,
Borrower and Lende vurther cavenant and agree as follows:
A. ADJUSTABLE RAYE AND MONTHLY PAYMENT CHANGES

The Note provides ior &0 initial interest rate of g.625
in the adjustable interest r2te 2nd the monthly payments, as follows:

4. ADJUSTABLE INTEREST FATE AND MONTHLY PAYMENT CHANGES

%a. The Note pravides for changes

(A) Change Dates
The adjustable interest rate | will.piv may change on the first day of DECEMBER
1993 . and on that day every 12th<nont® thereafter. Each date on which my adjustabic interest rate could Lhange

is called a ‘Change Date.*”

(B) The Index

Beginning with the first Change Date, my ad’asiable interest rate will be based on an Index. The **Index' is the

weekly average vield on United States Freasury securizies adjusted 10 i1 constant maturity of 1 vear, as made available
by the Federal Reserve Board. The most recent Index (igure available as of the date 4% days belore each Change Date

is called the *“Current Index.’
Lf the Index is no longer available, the Note Holder ««if’choose a new index which is based upon comparable

information. The Note Holder will give me aotice of this chrics.

(C) Calculation of Changes
Before each Change Date, the Note Holder will catculate my new/pierest rate by adding TWO AND
%) 1o the Current index.

THREE-QUARTER percentage points ( 2.750
The Note Holder will then round the result of this addition to the nearcs one-eichth of one percentage point (0,125 %).

Subject to the limits stated in Section 4(D} below, this rounded amount vil) be my new interest rate until the next
Change Date.

The Note Holder will then determine the amount of the monthly payment (hat would be sufficient Lo repay the
unpeid principal that | am expected to owe at the Change Date in full on the mariris; date ai my new interest rate
in substantially equal payments. The result of this calculation wiil be the new ams.in 2f my monthly payment.

{D) Limits on Interest Rate Changes

The interest rate | am required to pay at the first Change Date will not by greater than 11.625 o

@5 . Therealter, my adjustable interest rate will never Fe increased or decreased

{7 pave been paying
40, which is called

or less than .
on any single Change Date by more than two percentage points (2.0%) (rom the rite ol’zimcr-:.
5

for the preceding 12 months. My interest rate will never be greater than .
the **Maximum Rate'’.

({E) Effective Date of Changes
My new interest rate will become effective on each Change Date. [ wifl pay the amount of my riew motiidy payment

beginning on the first monthly payment dale after the Change Date until the amoum of my monthly pavment changes

again.

{¥1 Naotice of Changes
The Note Holder wit] deliver or mail to me a notive of any changes in my adjustable interest rate and the amoum

of my monthly payment before the effective date of any change. The natice will include information required by law
to be given me and also the tite and telephone nunbrer of a percon who will answer yny gquestion 1w hasc teearding

the notice.
B. FIXED INTEREST RATE OPTION

The Note provides for the Bosrower's option to convert from an adjusiable interest rate with interest race {imits
to a fixed interest rate, as follows:

S. FIXED INTEREST RATE CONVERSION OPTION

(A) Optien 10 Convert {0 Fixed Rate
[ have a Conversion Option that 1 can exercise unless [ am in defaalt ar this Section 5(A) will not permit me

1o do se. The “Conversion Option® is my option to convert the interest 1ate I am reguired to pay by this Note from
an adjustable rate with interest rate limits 1o the fixed rate caleuluted under Section S below,

The consersion can ondy 1ake place on a dateds) spevilied b thy Note Holder during the period b'. DR WL
S KK R B XD & Rk R kg KK R IR oIk E K K K X K 8 B MR TR KA XK o &K
JoXa R Habd MM XA X BICRMKIG N ¥ ELK LB DX JANUARY 1ST , 1990 AND ENDING ON
JANUARY 1ST . 1994 ., THE CODNVERSION DATES WILL BE JANUARY 1ST , OF
MULTISTATE ADJUSTABLE RATE RIDER - ARM PLAN 57 - Single Family Fannie Mae Uniform Instrument Form 3118 12:87

VAP MORTGACE FORMS » (312:293 4700 & 850" "5"

? -B4SA B712:
1990 . 1991 ., 1992 . 1993 AND 1454 .
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