|

UNOFFICIAL COPY

Iz

. pEPT-G1
- T Y . THA444  TmeN 3917 11/30/88 13
i : . #i8%8 » D *—68—549795
T E ' f—a_._,_ « "‘._lJ _ COOX COUNTY RECORDER

" BOX (66

.

[Space Abeve This Line For Recording Data]

MORTGAGE

THIS MORTGAGE (“Security Instrument)isgivenon November 18th 88349795
19 88 The morgogoris

CHARLES L. QOMELIUS, JR., MARRIFD TQO ROSALIE GOULETAS

L [075/5542¥3 3

Loan # 065086-1

(~“Borrower”). This S=c.rty Instrument is given 1o  BOUSEHOLD BANK fsb, A FPEDERAL SAVINGS BANK

which is organized and cxist /¢ under the laws of THE UNITED STATES CF AMERICA

. and whose address i;
255 EAST LAKE STREET. EOOMINGDALE, ILLINOIS 60108
(“Lender™).
Borrower owes Lender the princirZisum of One hundred sixteen thousand eight hundred and
NO/100 -
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Dollars (U 2% 116,800.00 }. This debt s evidenced by Borrower's note
dated the same date as this Security Instrumont (‘Note™), which provides for monthly payments, with the full debt, 1t not
paid earlier, duc and payable on Decenmber 1let, 2018 This Security Instrument
secures to Lender: (a) the repayment of the deb:-¢videnced by the Note, with interest, and all rencwals, extensions and
modifications; (b) the payment of all other sums, w.th/rerest, advanced under paragraph 7 to protect the security of 1his
Security Instrument; and {c) the performance of Borrcwer’s covenanis and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby mortgage. grant and convey to Lender the following described property

located in COCK

County, llinois:
PARCEL 1:
THE EAST 32.5 FEET OF THE SOUTH 1.38 FEET CF L/ T 13 AND THE EAST 32.5 FEET CF
LOT 16 ALL BEING IN THE SUBDIVISION OF THE SOJHFAST 1/4 (F BLOCK 41 OF CANAL
TRUSTEES SUBDIVISION (F THE NORTH 1/2 AND NORTH )}/, OF THE SOUTHEAST 1/4 AND
THE EAST 1/2 OF THE SOUTHWEST 1/4 OF SECTION 33, TZSHIP 40 NORTH, RANGE 14,
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN OQOOK QOUNTY, L LINOIS.

PARCEL 23
EASEMENTS APPURTENANT TO AND FOR THE BENEFIT OF PARCEL 1 A3 SET FORTH IN

DECLARATION OF EASEMENTS DATED ADGUST 16, 1971 AND RECORDEQ ANGUST 20, 1971 0‘3
AS DOCUMENT 21592454 AND AS CREATED BY DEED FROM NATIONAL BOJLEVARD BANK OF o
CHICAGO, A NATIONAL BANKING ASSOCIATION, AS TRISTEE UNDER TRUSY ] (]
AGREEMENT DATED JUNE 6, 1968 AND KNOWN AS TRUST NO. 2776 TO WILLI/&a €, e Lol |
MILLARD, DATED ADGUST 26, 1971 AND RBEOORDED OCTORER 6, 1971 AS DOTUM:MT we
21657213 FOR INGRESS AND BGRESS. Qpl
-
(=]
cn
PIN # 14-33-305-061 ‘:
Whlch hasthe-ddmof 1910 H. m. UNIT “IA’ QiIcm
{Street} 1Cty]
Hlinois 60614 ("*Propenty Address™);
{Zwp Code]

TOGETHER WITH all the improvements now or hereafter erected on the property, and all casements, rights,
appurtenances. rents. royalties, mineral. oil and gas rights and profits, waler rights and stock and al! fixtures now or

hereafter a part of the property. All replacements and additions shall also be covered by this Security Insirument. All of the
foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right o
morigage, grant and convey the Properiy and that the Property is unencumbered. except for encumbrances of record

Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenanmts for national use and non-uniform covenants with
limited variations by jurisdiction to constitule a uniform security instrument covering real property. —
/ \I anr—

ILLINQIS —single  famay—FNMA/FHLMC UNIFORM INSTRUMENT

Form 3014 12/83
- Amended 7
q-dﬂl.l 8801 VI MOATGAGE FORMS « (T131283.6100  (BOMEZ1 7291 88
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If Lender required mortgage insurance as a condition of making the [ocan secured by this Security Instrument,
Borrower shall pay the premiums required to mainiain the insurance in effect unnl such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender's written agreement or apphicable law.

8. Imspection. Lender or its agent may make reasonable entries upon and mspections of the Property  Lender
shall give Barrower nonce at the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages. direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance 1n liev of condemnation, are hereby
assigned and shall be paid o Eender.

In the event of a total taking of the Property, the proceeds shall be applied 10 the sums secured by this Security
Insirument, whether or not then due, with any eacess paid to Borrower. In the event of a partial taking of the Property.
unless Borrower and Lender otherwise agree in writing. the sums secured by thws Secunty lustrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: {a) the total amount of the sums secured immediately
before the taking. divided by (b) the fair market value of the Property immediately before the raking. Ans halance shall be
paiud o Borrower.

1f the Property is abandoned by Borrower, or if. after notice by Lender to Borrower that the condemnor offers to
make an award or seftie a claim for damages. Borrower fails to respond to Lender within 30 days after the date the notice 15
given, Lender is 3 uthorized to collect and apply the proceeds, at its option. either 1o restoration or repair of the Properiy or
to the sums securea Lv this Security Instrument. whether or not then due

Unless Lend”r 3and Borrower atherwisc agree in wnting. any apphcation of proceeds 1o principai shall not extend or
postpone the due date of the monthly payments referred ta in paragraphs 1 and 2 or change the amount of such payments

10. Borrower ¢ Nelessed; Forbearasnce By Lender Not a Waiver. Extenision of the time for payment or
madification of amorticariorof the sums secured by this Secunity [nsirument granted by lender to any successor 1in
interest of Borrower shall not Urerate to release the liability of the onginal Borrower aor Borrower’s successaors in nferest
Lender shall not be required <o ~ommence procecedings agamnst any successor 1inanterest or refuse to extend time for
paymeni or ctherwise modify anior.ization of the sums secured by this Securnity Instrument by reason of any demand made
by the ongina! Borrower or Borroer's successors in interest. Any forbearance by Lender tn exercivng any night or remedy
shall not be a waver of or preciude the :xercise of any right or remedy.

11. Successors and Assigns Buoo’; Joint and Several Liability; Co-signers. The covenants and agreements of
this Secunty Instrument shall bind and benefit (i~ successors and assigns of Lender and Borrower. subject to the provisions
of paragraph 17. Borrower's covenants and a_reeracats shall be joint and several Any Borrower who co-signs this Secunin
Instrument but does not execute the Note: {ayis co-signing this Security Instrument onhy to mortgage, grant and convey
that Borrower's inlerest 1n the Property under the ferms of this Security Instrument; (b} s not personally obligated (o pay
the sums secured by this Security Instrument; and (¢’ a;rees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommodations with rrgz:d to the terms of this Security Instrument or the Note without
that Borrower's consent.

12. Loan Charges. If the loan secured by this Secunt Instrument i« subject to a law which sets maxmum loan
charges, and that law 15 finally interpreted so that the wmteres: or other loan charges collected or 10 be collecied n
connection with the loan exceed the permitted limits, then: (a) any such {van charge shalt be reduced by the amaum
necessary to reduce the charge 1o the permitted limit; and (b) any suns already coliected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose 2o make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refund crJuces principal, the reduction will be treated as a
partial prepayment without any prepayment charge unuer the Note.

13. Legisiation Affecting Lender’s Rights. If enactment ar cxpiration of apphcable law<s has the effect of
rendering any provision of the Note or this Securnity Insirument unenforceable avcd rding to 11s terms, Lender, at 1ts option,
may require immediate payment in full of all sums secured by this Security lnsiument and may mnvoke any remedies
permitted by paragraph 19. If Lender exercises this option, Lender shall take the <ir » specified in the second paragraph of
paragraph 17.

1€, Notices. Any notice to Borrower provided for in this Secunty Instrumeit »Ziall be given by delivering it or by
mailing it by first class mail! unless applicable lJaw requires use of another method The notice shall be directed to the
Property Address or any other address Borrower designates by notice 10 Lender. Any noticr (o Lender shall be given by
first class mail to Lender's address stated herein or any other address Lender designates by nuace so Borrower. Any notice
provided for in this Security Instrument «hall be deemed to have been given 1o Borrower or Lender when given as provided

in this paragraph.
15. Governing Law; Severability. This Sccurity Instrument shall be governed by lederal Zav’ and the law of the

jurisdiction in which the Property is located. In the event that any provivion or clause of this Security/fzztrument or the
Note conflicts with appiicable law, such conflict shall not affect other provisions of this Security Instrumert or the Note
which can be given effect without the conflicting provision. Ta this end the provisions of this Security Inst urent and the
Note are declared to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Secunty Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any parf of the Propeny or any
interest in it is sold or transferred (or if a beneficial interest in Borrower s sold or transferred and Borrower is not 4 natural
person ) without Eender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise i probited by
federal law as of the date of this Sceurity Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a penod
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Barrower fails to pay these sums prior tc the eapiration of this period. Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right 1o Relnstate. If Borrower meets certain conditions, Borrower shull have the right 1o have
enforcement of this Security Instrument discontinued at any time prior 10 the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuunt 1o any power of sale contained in this
Security Instrument: or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note bad no acceleration
accurred: (b) cures any default of any other covenants or agreements; (v) pays all expenses incurred 1n enforcing thiy
Security Instrument, including, but not limited to, reascnable attorneys™ fees: and {d) takes such action as Lender may
reasonably require 1o assure that the lien of this Security Instrument, Lender’s rights in the Property and Borrower’s
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinsiatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17.

CLETC-88-
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PR D FFHEALOBEP Riper ™ '

day of November . 1988

and is incarporated 1o and shall be deemed to amend and supplement the Marigage, Deed of Trust or Security [Deed (the
“Security Instrument”} of the same date, given by the undersigned (the “Borrower™'} 1o secure Borrower’s Note to

HOUSEHOLD BANK fsb, A FEDEFRAL SAVINGS BANK {the “*Lender™)

of the same date and coverning the Property described in the Secury ngtrument and located at-
be] t
1910 N. CLEVELANDY: &ii&ﬂ&i’ INOIS 60614

[Property Address|

THIS Pt ANNED UNIT DEVELOPMENT RIDER is made this  18th

The Property includes, but is not limited to, a parcel of land improved with a dwetling, together with other such parcels and
certain common areas and facilities, as described in Covenants and Restrictions recorded Auguse 20, 1971

as Document 21592454

{the “Declaration™). The Property is a pant of a planned unit development known as 1910 -~ 1912 N. Cleveland

Lo Q
Towrhomes IName o1 Planned LUnt Uevelopmaent

{the "PUD"). Ti:e Froperty also includes Borrower's interest in the homeowners association of equivalent entity owning or
managing the comman areas and facilities of the PUD (the “Owners Association”} and the uses, berefils and proceeds of

Borrower's interes..

PUD CovEsA~NTsIn addition to the covenants and agreements made in the Securnty Insirument, Borrower and
Lender further covenantl caoiagree as follows:

A. PLUD Obligatives. ‘Borrower shall perform all of Borrower's obliganons under the PUDs Constituent
Documents, The “Constituent Foraments” are the : (1) Declaration: (u} articles of incorporation, (rust instrument or any
eguivalent document which creates rlie Owners Association: and (| any by -law « or other roles or regulapons of the Owners
Association Borrower shall promptis-pay, when due. all gues and assessments imposed pursuant 1o the Constituent
Documents. :

B. Hazard Insurance. So long 24 the Owners Association maintains, with a generally accepted insurance carrier, a
“master’” or "blanket” policy insuring the Froperty which is sansfactory (o Lender and which provides insurance coverage
in the amounts, for the perinds, and against ti=h=cards Lender requires, including fire and hazardsincluded within the term

“extended coverage.” then:
{1} Lender wives the provision in Utiferps Covenant 2 for the monthly payment to § ender of one-twelflth of

the yearly premuum installments for hazard insurance (the Property | and
tin Borrower s obligation under Umiform Covencaf § to magtiam hazard insurance coverage on the Property s

dezmed satisfied (0 the extent that the requiced coverage iy Yov.ded by the Owners Assocanon pohey

Borrower shall give Lender prompt notice of any lapse savequired hazard insurance coserage provided by the master
or blanket pobuy

In the event of a distribution of hazard msurance procecds i fieu of restaration or repar following a foss 1o the
Property or to commuon areas and facihities of the PUD. any proceeds ravabic to Borrower are herebs assaigned and shatl be
paid to Lender. Lender shall apply the proceeds 1a the sums sevured &y (he Securily Instrument. with any excess paid 1o
Borrower.
C. Public Liability Insurance, Borrower shail take such aciions as (nisy) be reasaable to imare that the Dwners
Asyociation maimtains a public hability insurance policy acceptable tn form, arsur. and extent of coverage to Lender

D. Coademnation. The proceeds of any award or clamm for damages. dirdcronconsequential, payable to Borrower in
connection with any condemnabion or other 1aking of all or any part of the Propertvandhecommon sreas and facihities of the
PLIY, ar for any canveyance mn bieu of condemnation, are hereby avsagned and shali bepaadto P emder Such proceeds shall

be apphed by Lender to the sums secured by the Securnity Insirument as prosded i Poiform Covenant @ |
E. Lender's Prior Consent. Borrower shall not, except after notice 10 Lender i with T eader™s prior wnitten 5
consent, enther pacttion of subdivide the Property or consent 1o & &
(1} the abandonment or termination of the PUIY, except for abandenment artermibafisnsequred by law i the i
case of substantial destruction by fire or other casualty or 1n the case uf a taking by condemnanon or fmiaent doman o
(i) any amendment (0 any provision of the “Constituent Documents™ f the provision 56 forthe express benefin v
of Lender: Cﬁ
tmy rermunanon of professional management and assumption of self management of the Owners Assoctatio, (de]
or 3
uvy any achon which would have the effect of rendering the public habhty rmisurance coserage mamntamed by
the Owners Assouiation unacceptable (o Lender.
F. Remedies. If Borrower does not pay PUD Jues and assessments when due. then Lender may pay them  Any . -
amounts disbursed by Lender under this paragraph F shall become addiionat debt of Borrowet secured by the Scourny :'-\ .
-
.

Instrument Uniess Borrower and Lender agree to other terms of payment. these amounts shall bearanterest from the date of
disbursemend a1 the Note rale and shall be payable, with interest, upon notice from Lender 1o Borrower requesting payment -
Il

By SIGNING BELOW, ower accepts and agrees 1o the terms and provisions corttamed in this PUTY Rider ‘_’
. ol
‘-:
04 — (Seal) o {Scall &
CHARLES L4 CORNELIUS, MARRI g rowet Barrowes
e (Seal} I . . . {Scal)
-Borrower Borrower

Form 3150 12/83

MULTISTATE PUD RIDER—Sigle Farmiy—FNMA/FHLMC UNIFORM INSTRUMENT
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