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THIS INSTRUMENT WAS PREPARED 8Y TERESA KAPUSTKA
ONE SOUTH DEARBORN STREET

CHICAGO, ILLINOIS 60603 .
ADJUSTABLE RATE C’mpo
SAVINGS

Mortgage
ftg g Carparate Otfice

One South Dearborn Streer
Chicago, lifnois 60603
Telephone (1 312) 977 5000

LOAN NUMBER: 104729%

88549806

THIS MORTGAGE CSecurity [ustrument™: is given on NOVEMBER 21
1y 88 . The riortgagor is 1

JOSEPH G. GUIDI AND GENEVIEVE A. GUIDI, HIS WIFE

Baprower” Fhis Secudi G fostrument is given to Citicorp Savings of Minois, A Federnl Savings and Toaan Association. which
i« argunized amd exrsting anded the Laws of The United States, and whose address 1 Omee South Nearborn Strect, Chicapen, Tinoi-
ROARNS - Lender = Horrower ovies Donder the principal som of ONE HUNBDRED THOUSAND FOUR HUNDRED
AND NC/100 Doblirs 7S R 100 ’ 400. 00 ' Thi=debt i~ evadenced
by Boreower's note dited the <amie date s this Security Instewment " Note"o o which prosade for manthiyv payiments=, with i
full debst, if not puid carlter, due and favs bloen

DECEMBER 1, 2018

This Security bistrument secures to Lender: vasthe sepavnient ol the dein evadenced by the Neto, warth materest, and all renewals
extensums and modifications; (b the payment of all other s, with uacrest, advanced under garageaph 7 (o protect the securi v
ot this Seeurity {nistrument: and ic) the performance (f Birrower's covenants and agreements under this Securty Instrument and
the Note- For thi parpese. Barrower does herehy mortireeecgrant and conver to Bender the following deseribed preperts lovied

m COOK Coranty, aos

Q0S6EC-K8~

LOT 83 IN FLICK'S SUBDIVISION OF THAT PART OF LOTS 4, 5, 8 AND 9 LYING
EAST OF THE EAST LINE OF THE TRUST COLYVEYED TO THE SANITARY DISTRICT
OF CHICAGO BY DEED RECORDED NOVEMBER 11,1903 AS DOCUMENT 2466716, IN
BOOK 8533, PAGE 10, IN THE SUPERIOR COUXT TARTITION OF THE NORTH 1/2
OF THE SOUTHEAST 1/4 OF SECTION 13, TOWNS'{JP 40 NORTH, RANGE 13, EAST
OF THE THIRD PRINCIPAL MERIDIAN, IN COOK TOUUNTY, ILLINCIS.

nerT 01 $14.90

744484 Tean 3717 11/30/86 13-46:-08

%30 ¢ b *—2B-54980S
SO CLQUNTY RECORLER

13-13-407-019
'
which has the address of 2505 WEST HUTCHINSON, CHEHICAGO ’
60618 (Stremy {Cayg
Hlinos 1" Property Address "t
{29 Coon)

TOGETHER WITH all the improvements now ar bervafler erected on the praperty, and sl cascmoents, eights, appurienances.
rents, royalties, nuneral, ol and gas right= and prfits. water rchits and staek omd @l ioeres now or bersafter . part of vhie prop
eriv. All replacements and additicns <hail also be covered by this Security Instvument. All of the Joregoing 1s relerred to i thes
Secarity lnstrument ak the “Property’”

BORROWER COVENANTS that Borrower v lawtully ceised of the «state hereby conveved and hias the ryrht to mortsage.
prant and conver the Property and that the Property s unencumbered, oxcept for encumbrance= of record Roreever warrints

and will defend generally the title wo the Property ugainst all cliima and demaneds, sulpect La any encumbrances of record
A |

THIS SECURITY INSTRUMENT combines uniforim covenants for e ol wuse aend nop-undorm covenant- with bnnfed

variitions by jurisdiction to constitate @ unifarm <ecarity instrument coverug real property
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If Lender required mortgage in<urance as a condition of mitking the loan seeured by thes Secanty Instrument Henrrowen
shall pay the promiums reguired o maiatain the insurinee in efliet untal such G as the requaeettent bor e tpspramce ey

mintes in aceordunce with Borrower's and Lepder’s written agreemont o apgileable G

8. laspection. Lender or its agent miay make reasanable entries apon and an-pections of the Properts Lender <hall pive
e B A 1 ¥ 1 h 3

Burrower notice at the time of oF prior to an imspoection specifying reasanablhe ciusc B the mspeection

9. Candemnation. The proceeds of any award or claim for danugge - et oy consequentiall on crngectian with any con
demnation or other takeng of any part of the Property, or for canvesiance 1 Leu of condemnation, arce hereby assigned and =hatl
he paid to Lender

tn the event of a total taking of the Property, the proceeds shall be applied to the ~ums secured by this Security Instrunent.
whether or not then due. with any excess pawd to Borrower In the event of a partid ik aof the Property, antess Borrower and
Lender otherwise myrree in writing, the sums secured by this Security Tnstrement <hall e reduced by the wmennt of the proceeds
multphed by the fallowing fraction: Gy the total amount of the sums secared mmediatels befise the takong divided by b the
T market value of the Property immedidely before the takim Any balanee shall be pand to Burrower

If the Properts is abandoned by Borrower. o of, after aotice by Lender to Hoarower that the condemanor oflers to make an
awird or settle a clinm for damages, Borrower fails to respond to Lender woinhen 30 dave after the date the natice 1= given, Bender
v authorized te collect and apply the priceeds, at its option. either o restoration or repait of the Property op 1o e s secared
by this Security [nstrument. whether or no then due

Unless Lendrc and Borrower otherwise grree 1inow

1 any applicataon of proceed< teprmmerpat shadl not extend or postpone:
the due date of #a> nianthly pavments referred to in paragraphs 1 and 2 or change the amount of such pavments

10. Horrowey Not Released; Forbearance By Lender Not o Waiver Extensean of the thimee for pos ment or nodifaicution
martizagion of the Gup s secured by this Security Instrument granted by Lendes toany sqeeessor i mterest of Boareower <hall
ate Lo peleese tacahihity of the orgeinal Borrower or Borrower's successies o idervest Lender shall hot beoreguared 1o
=t eantend tone fap poatmient or atherswrse pasdily sonartizataen

of ;
nat opaer.

COn e Proveciing s QalarCany SUOCessor
ol thw: sums secured hy this Sccumoy Instrument. by reason of inv demand made by the original Borvower or Borrower™s suveessars
1ninterest. Any forbearance by oy Ger in exercising any vight or remedy <ball not e cwanver of or preciude the exerose of anm

in inlerest or refy

right or remedy
11. Suecessors and Assigns Bodad; Joint and Several Liability; Co-signers. The covenants and qprecments of thas
Security [nstrument shall hind and heneiit faoauccessors and assyms of Leader and Boreovws rosubpect 1o the pres aons of poocageiaph

ments shall Beaont and several, Any Borrower whocosanin- ths Securiny Tostrsuiment bt does

17. Borrewer s covenants and wgmn
et s priteerest i

nol execute the Nate: tar 1= cosigmipg this Secirits) [nstrument anly (o mortgagee oo and convey that Ba
the Property under the terms of this Security Instrument: b b2 pot personally ahinzated toopay the sums secured byt~ Security
In=trument, and ¢ aprees that Lender and any othlr Porrower ay weeee toexte ndmodifv, forbeas o maske any aceammedations
with regard o the terms of this Security (nstrumentor Ghye Nate withaout thod Borresver™s eorraent

12. Loan Charges. If the loan secared by tlos Secdinos Instraarent s ~ubpect 10 0 L which sets niscimung leaan chiarges,
anpd thi L s finadly interpeeted so that the interest or sthe o clarges coffected ar to be collected i connection warh the
lown exceed the permitted Emits, then: Go any such Toan char e shall be reduced by tHie amount necessarsy to srecltree the uarm-
e Parcower whieh escecded permutted himits wall b pefunded to

to the permistted limt, and e aey sums already collected (1
i tipa |l owed ander the Note ar by makmg acdivect paviment

Horeower Lender moay chaase 1o make this refund by redacimng o
U Borcower. 110 retund reduces prnegsf, the veduction wilh e tread 2ea paros) peepaynrent withoat ans prepesment charge
undirr the Note

B3 Legislation Affecting lender's Righta, If enactiment or eaprircior of applicable Los s has thee efbect of rendersmge o
provisiun of the Note or the Security Instrument unenforceable acoonding o 8 Grin-_Leader o it aptien, may requre numediate
pavarent b felt of adl sums secured by this Security Instrument and may invoke amy Gemidies porpotted by parageaph 196 Lender
exercises this nption, Lender shall take the steps speafied i this second paragesph G peossgtaph 17

14. Notices. Anv antice 10 Barrower provided for in this Security Instrument sp (10 Eu riven by defiver e tor by el

it b fiest class mail unless apphicable kow requives was of another methiod The notios =805 TeSdinected 1o thie Froperts Address

osver designudes by notice to Londer Any notiee o Lendey siuad e scew by first clce nnad to Leneder's

w other address Bo
iddress Lender despamates by notee to Botrowes Ay notice povoded froo oo tos Security e

=unm alatedd herem o any athe
<trument shall be deemed to have heon given to Borrower or Lemder when gioven as provided dg s parigasph

15. Governing Law; Severability. This Secarity [nstrument shall be poverped by federat Taw Gnd She Tew of the jure-di
tiony i1 which the Property is lcated In the ovent that any provision o clina-e of thes Secunty Instraesaf e the Nete crnflict~
with apphcable L, such contlict shall not affect other provisians af this Secanty Lastranmeent or the Narodwhach can be ven
ettt withusut the conl et prenvasscn To this end the proviessons of Llas Seowrsts To-traament sond the Xoteee degaomd e severable

16. Borrower's Copy. Barrower shall be priven nne conformed copy of the Note and o thas Secority Tasttunent

17. Transfer of the Property or a Beneficial Tnterest in Borrower [1adi v aoy part o the Propests o o anterest
1k 1= sobd ar transterred (o i a benelicdd mlerest in Borrower 1= sold ar transterred and Barrower 1 not o matueal person. witheut
Lendder's prior written consent, Lender may. at its option, veguire itimediate pos ment ov fullof sl o= secared by thes Sccurny

Instrument. However, thiz option shall not be exercised by Lender of exercrse i prohibaied by Jederal taw as of the ditas of thas

Securty lnstrument.
[f Lender exercises this optinn. Leader sl give Boarrower notice of acccloration . The notice stad? groside o parasd o ot

less thar 30 days fram the date the ntice s dedivered or maiked within whach Boreower mast pay all sumes secuared by this securniny
In=trament. I Bucrower (a1ls tu pay these sunis prior to the expiration of thes peciod, Lender may invoke any remtedies pepiaitted
by this Security Instrument without further notiee or demandg an Bortower

18. Borrower's Right to Heinstate. ' Borroswer mreets cortain condihions. Borvower shalt have the mnght to hasve enforee
ment of thiz Security Tostrutment discontinoaed an any time prior to Che carler of a0 5 days oo <ach ather period s applicashlss
Faw man specitt for retnstite ment before sode of the Property paosaant teany panver of sade contatned in the Secnrnty In=trimment.
ar threntey of ajudgmoent enforcimg 1his Security Instruiment. Those conditians are thoat Rorroser
then would be due under this Security Instrement and the Note had nooaceetenition occureed, b
covenants or apresment < e pins ol expenses incurmed i enfreing this Security listrument. inchudimgs hut ot limvited te resconable
attornevs fees: and tds takes such action as Lender may reasonably require to assure that the Lien of this Secomty Insument.
Lenduer's rights in the Property and Borrower's ohligation (o pay the sums secured by this Securitye Tn<trement shadl continue
wncharnged ETpon reinstatement by Borrower, this Secarity Instrument and the ohlization- sccured herchy =hall remain fulte of-
fectve as if no acceleration had occurred. Huwever, this right to remstate shadl not apply in the dase ot scccleration under p

1 or 17

—at s Lenoer o) caim- which
Senres any et of e other

FORM 43734 BB C TICORF SAVIRGS DF ILLINMOS  MORTGAGE
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UNOFFICIAL COPY
Adjustable Rate CITICQIW'}’GI: [+

Mortgage R,der Citcorp Sawrgs of ilno s

A Federd! Savings and Loan ASioC.afon

Lavaanr Numfaer: 1047299

NOTICE: The Security Instrument secures o Note which contiims o provesions abiowing for chitiges an the mterest rate.
< iy U simterest rde wibl result o lower pasinent-.

Inereissss e the interest rate will result an higher payments. Decreas

This Rider 1= ok this 218T day of NOVEMBER S 14 88  .nui- mcorporaed 1ot ek shatl
e deemed w anend and supplemeat the Mactgage, Deed of Trast, or Decd 10 secare Dredst ithe “Serarity Testraeme-nt 7 od thee
sanpe date mven by the andersigned (the " Horrower ™ (o secure Borrower’s Note to Citicorp Savings af Minois. A Federal
Savings and Foan Assocition. he ~Leader ™ of the same date tthe " Note tand covering the praperty deseribed i the- Securits

Inserumoent aned fecated it

2505 WEST HUTCHINSON, CHICAGO, ILLINOIS 60618

Propwrty e o
AMOHFICANONS In addition te the covenants ond agrecients made i the Sceartty Instrament. Borreoawer and Lender

wx follows

turther cosenint wiad apr

B.625 . Ihe

A. Interest Rw and Monthly Payment Changes. The Nate has an hutial Interest Rate ot
Note ifterest pate men’ boaereased or decreossd on the digy of the month begaimnmning: an JUNE 1
149 89 Cand an that day of the month overy @ muonthiss ok taer

Chitngges i the mler™st Fate ave governed hy changes inan interest rate idex called the “Tades” The Tides 1= thee

PO ek

ane box te indicate Index !

(v " The weekly averag? ) eld on Enited States Treasury scecurities adpusted toa canstad maturny of Vears,
ax made available Iy the Federal Reserve Hoard

21 X * The weckly auction aversge (investment: vield on six month Umited States Treasory Bidls

B * {rher:

In na event over the full term of the' Note will the interest rate he mereased more than 6€.125 prereeny
Cinpte pinists o 6.12 o trom the Maitia! Rate of Interest.

Betore each Change Dite the Note Hidaor will cieteutate the new interest rate by adding 3. 0? percen
l..u_:p paints o 3r oo e |,i the Curren’ Indsy Howvever, the rabe of interess that - reguired s e gsod <hat! neser bee
increased or decreaed oy ~mgle Change Date by vion) than ONE PerCentipe ant - 1.000

from the rate of interest currently heing paad.
It the iterest rate changes, the amom of Bortov ers manthls pes ment - aoll cluinge oo prosaded o the Note Inerease-
ih the interest eate will result in higher pavments, Decrewyes 13 the interest rate will pe-alt o lower pin ments

mecurity bnstroment i~ suheeet tooa L whisch st masanom

B. Laan Charges. 11 could be thit Lhe loan secured buach
lecton wath

Traan charpes and that Taw = nuterpreted se that the imterest or cebeodmm charzes colle tod o o e caslbected g
thae Toun exceed e perpatted Dans, Chen, tirany sech booor chiree (a0 e reducesd by the amount peces<ary to reduce the charge
ned 10 any sams already enlleeted from me whieh escceded perontted bnats wall Beorefunded goome Toe

tes the permtted Limit
Lender mav choose to make this rerund by veducing the principal ¥ owe” vinber the Note or by makang i darect pavment te me
If & refund reduces principal. the reduction will be treated as o ppotal pedperment

C. Prior Liens. If Lender determines that all or any part of the <o segfned by this Seeurity Bnsteiment ave aalpect ta

a lien whoeh has proseety over this Security Instremoent, Lender nuey send Bornmier o plicaes tdentilvarg: that Lees Borrower <hall
rd to thitt ben as provided 10 paragraph 4 of the Secarints Todosament or shadl promptly sceure an ares

promptly et weth regs
ment i a form satetactory to Lender subordinating that Iien to (hos Security fstianaent

D. Transfer of the Property. I there is s transfir of the Properts <abicect to poaaCoepb 17 of the Secury Instranwent.
Lender may require (1 an mercase in the current Note imterest rate, or C20an inerease i o renevinh ol the Timat oncthe anwam
aof any one inferest rate change af theve 1< a limat s, o d3an increase 1n thie derintt oot Lhe arondnt of interesy rate change over the
full term of the Note. or all of these, as a condition of Lender's waivisg the oplion te accelerate pronided o paagtraph 17

_iNenhn

Hy sigzung this, Borrmwer agrees to all of the above
Bearrowsr

Barrewer

I more than une by i~ checked, and Lender and T |

Rorrower da oot atherwise agree nowritimg, the fiest
Index named will apply to Notes with Change Date one
vear or more apart and the Sccond Index wial apply to e e e B T
Notes with Change Dates less than one year apart. SBaEreweer

-539506

Borrimer

FORM 43TA B8 CITWCORP SAVINGS OF ILLINOIS  ADJUSTABLE RATE MORTGAGE RIDER




UNOFFICIAL COPY

2-4 FAMILY RIDER CITICORPO SAVINGS’

(Assignment of Rents) Gorparala OMe
One South Deachorn Shoe
Chicago, iHhinos 60603

LOAN NUMBER: (001047299 Tolophone (1 312) 977 5000

THIS 2-4 FAMIL ¥ RIDER 1s made this 21st day ot November .19 B8
and is mncorporated o and shalt be deemed to amend and supplement the Mortgage. Dewed of Trust or Secunty Deed (the:
*Securitly Instrument™) of the same date given by the undersigned (the "Borrower) 1o secuiu Borrowar's Note to Ciicorp

Savings of Ninois, A Federal Savings and Loan Assacistion {ihe "Lerder”) of the same date and covenng the proporty descnbed
in the Security Instrument and located at:
2505 WEST HUTCHINSON, CHICAGO, ILLINOIS 60618

(Proporty Addiuss)

2-4 FAMILY COVENANTS. In addition to the covenants and agreements made in the Sccunty Instrument, Borcuwer arct
Langer further covenant and agrae as follows:

A. Use ol r-aperty; Compliance With Law. Borrower shall not seek, agrae to make a change in the use of the Pruper(y
or its zomng classitcLuon, uniess Lendar has agraed in writing to the change. Borrower shall comply wilh all faws, ordinances,
rogulations and requwe ments of any governmenial body applicable to tha Property .

8. Subardinate (e = Excepl as permitted by tederal law, Borrower shalt not allow any hen infenor ta the Security
instrument 1o be pedected agar st the Propeny withoul Lender's peior written permission

C. Rent Loss inswranca. Toriower shall maintain insurance against rent loss in addiion to the other hazaids tor which
insurance 1s requirgd by Unitorm Govenant 5.

0. “Borrowers Right to Reinsty '’ Deleted. Unilorm Cavenant 18 1s deleled.

€. Assignment of Leases. Upor Lender's request. Borrower shall assign ta Lender all loases of the Pioperty and

all sacunty deposds made in conneclion with l8uses of the Property. Upaon the assigmnent, Lender shall have the tught (o modily,
axtend or lerminate the existing leases and lo axes e new leasas, in Lender's sole discietion  As used i s paragraph k|

the work “lease” shall mean "sublease” if the Secur’y Inslrument 1s on a leasehoid

F. Assignment of Rents. Borrower uncondition 2y assigns and transfars o Lendes all the sents and revenues ot the
Property Borrower authonizes Lender of Lender's ager to collect the remts and revenues and hergby directs each tenant ol
the Property to pay the rents (o Lendar or cender's agents. Huwever. prior 10 Lender's notice 1o Borrowear of Borrowur s breach
ol any caovenant or agreement in the Secunty Instrument, Borwer shall collect and receive all rents and revenues of tha Propu -
ty as trustee lor the benefd of Lender and Borrower. This assigimon af rents consiilutes an absolute assignmont and nol an
assigmment for addmional secusity only.

i Lender gives notice of breach 1o Borrower: (i) all rents recoyad by Borrower shall be held by Borrower as trustec lur
benefit of Lender Gnly, 1o be applied to the sums secured by the Security Vistrument; (v) Lender shall be entitied to collect and
receiva ait of the rents of the Property. and (in} each tenant of the Property shia/s ~ay all rents due and unpaid to Lender or Lender’'s
agent on Lender's wntten demand to the tenam.

Borrower has not executed any prior assigniment of the rents and has not and vall not perform any act thal would prevent
Lender from exercising its nghts under this paragraph F.

Lender shall not be required (o enter upaon, take control of or maintain the Property, beiore o alter Qrving nolive of breach
to Borrower However. Lender or a (udicially appoinled recerver may do So at any time there 15 a ureach . Any apphcanon of rents
shall nol cure or waive any default or invalidale any other nght or remedy of Lender. Thus assiqiment of rents of the Property
shall termunate when the debl secured by the Secutity Instrumen is paid in tull

G. Cross-Detausit Provision. Borrower™s defaull or breach under any note or agreement in vhic’: Landeor has an witarest
shall pe a tneach under tha Security Instrument and Lendesr may invoke any of the remedias permitted by (ne Sacunty Instrureril

BY SIGNING BELOW . Borrower accepts and agrees 16 the terms and provisions cuntamed in this 2-4 Fasmly Rider

- // : ,
“_ -
s e - e e o
= T / bl T (Seali

-Barrimise

{Seal)

Baorraemin

~85-519506

MULTISTATE 2-4 FAMILY RIDER — FNMATFHLMC Unitormn instrument

CINICORP SAVINGS FORM 37924




