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LOAN NO. 25000277-1 UNOFFICIAL

IS MORTGAGE is made this . . . . 218t dayof....... NOUEMBER. ... . oooeieeee e .
19. % |, between the Mortgagor, . MICHRAEL, J. NOLAY, JR.. ANQ BARBARA. COLE .NOLAN,. his wife. - - -
............................. “Borrower’’), and the Mortgagee, . .. . ....... ... .. ...
........................ Horizon Federal Savings Bank .. " ... . . . acorporation organized and
existing under the laws of .. .the United States of. America. .................... ... ... .. ...,
Whose addness IE. . . . . ... i it it ettt h e e e e
e, 1210 Central Avenue, Wilinette, linois 60091 .. . (herein “"Lender").

WHEREAS. Borrower is indebted to Lendet in the principal sum of U.S. $ TWELVE THOUSAND. AND NG/100{612,000.00)
which indebtediss is evidenced by Borrower'snotedated . .. .. ... NOVEMBER .21, 1988md extensions and renewals
thereof (herein “No'c"), providing for moa installments of principal and interest, with the balance of indebtedness,
if not sooner paid, dvic snd payabie on . "NV BER. 20,. 1995.......... :

To SECURE 10 Leadzc “iis repayment of the indebtedness evidenced by the Note, with interest thereon; the payment
of all other sums, with intceest thereon, advanced in accordance herewith to protect the security of this Mortgage: and
the petformance of the covenan’s ynd agreements of Borrower herein contained . Borrower does hereby mortgage, grant
and convey to Lender the followir.p Zescribed property located in the Countyof .. .. .. QK. ..., State of

1 Hlinoks:

THE NORTH HALF (N1/2) OF THE VEST THREE HUNDRED TWENTY (320) FEET OF THE NORTH
ETGHT (8) RODS OF THE SOUTH THIFSY-TWO (32) RODs OF THE EAST FORTY (40) RODS

OF THE SOUTH EAST QUARTER (SE1/4) 7< SECTION NINE (9), TOWNSHIP FORTY-TWO (42)
NRORTH, gnmm 2y, EAST OF 1HE '""SIRD PRINCIPAL MERIDIAN IN COOK OOUNTY,

PEFMANENT REAL ESTATE INDEX NUMRER: 04-09-416-0_4

eiwswms £ ([~ 095 .

1€965G-68-

whichhasthesddressof ... ........... B1.CFROARIANE. ... ......... e NORTHEBROOK . - - . - -
[Sweat] e
flinoks . . ........ 60062 . .. .. .. (herein “Property Address™);
o Cade]

TOGETHER with ail the improvements now or hercafter erected on the property. and all casements, rights,
appurtenances and rents all of which shall be deemed to be and remain a part of the property covered by this Mortgage;
and all of the faregoing, togother with said property {or the leasehold estate if this Mortgage is on a leasehold) are
hereinafter referred to as the “Property.™

Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property, and that the Property is unencumbered, except for encumbrances of record. Borrower
covenants that Borrower warrants and will defend generally the title to the Property against all claims and demands,
subject to encumbrances of record.
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10. Borrower Not j@t%bwp thY time for payment or modifica-
is gage gran by IZn to any successor in interest of Borrower

tion of amortization of the sums secired by
shall not pperate to release, in any manner, the liability of the original Borrower and Borrower's successors in interest.

Lender shall not be required to commence proceedings against such successor or refuse to extend time for
payment or otherwise modify amortization of the sums secured by this Mortgage by reason of any demand made by the
original Borrower and Borrower's successors in interest. Any forbearance by Lender in exercising any right or remedy
hereunder, or otherwise afforded by applicable law, shall not be a waiver of or preclude the exercise of any such right or
remedy.

11. Seccessors and Assigns Beund: Joint and Several Liability; Co-signers. The covenants and agreements herein
contained shall bind, and the rights hereunder shall inure to, the respective successors and assigns of Lender and
Borrower, subject to the provisions of paragraph 16 hercof. All covenants and agreements of Borrower shall be joint and
several. Any Borrower who co-signs this Mortgage, but does not exccute the Note. (a} is co-signing this Mortgage only to
mortgage, grant and convey that Borrower's interest in the Property to Lender under the terms of this Mortgage, (b} is
not personally liable on the Note or under this Mortgage. and (c) agrees that Lender and any other Borrower hereunder
may agree to extend, modify, forbear, or make any other accommodations with regard to the terms of this Mortgage or
the Note without that Borrower's consent and without releasing that Berrower or modifying this Mortgage as to that
Borrower's interest in the Property.

12. Notice. Except for any notice required under applicable law 1o be given in another manner. (a) any notice to
Borrower provided for in this Mortgage shall be given by delivering it or by mailing such notice by certified mail
addressed to Borrower at the Property Address or at such other address as Borrower may designate by notice to Lender
as provided her‘in; and (b} any notice to Lender shall be given by certified mail to Lender’s address stated herein or to
such other address 1s Lender may designate by notice to Borrower as provided herein. Any notice provided for in this
Mortgage shal! hc'dezmed to have been given to Borrower or Lender when given in the manner designated herein.

13. Governing Lr.v: Severasbility. The state and local laws applicable to this Mortgage shaill be the laws of the
jurisdiction in which ?lie 'roperty is located. The foregoing sentence shall not limit the applicability of Federal law to
this Mortgage. In the everin that any provision or clause of this Mortgage or the Note conflicts with applicable law, such
conflict shall not affect other provisions of this Mortgage or the Note which can be given effect without the conflicting
provision, and to this end the provisions of this Mortgage and the Note are declared to be severable. As used herein,
“‘costs”’. ““expenses'’ and “‘attoriieys’ fees” include all sums to the extent not prohibited by applicable law or limited

herein.
14. Barrewer’s Copy. Borrower .»l« be furnished a conformed copy of the Note and of this Mortgage at the time of

execution or after recordation hereof.

15. Rehabilliation Leass Agreement. 3orrower shall fulfill alf of Borrower’s obligations under any home rehabilita.
tion, improvement. repair, or other loan agree aext which Borrower enters into with Lender. Lender, at Lender’s option,
may require Borrower to execute amd delive: “o Lender, in a form acceptable to Lender, an assignment of any
rights, claims or defenses which Borrower may hav- 7 gainst parties who supply labor, materiais or services in connection
with improvements made to the Property.

16. Tramsfer of the Property or s Beneficial Iuterer< in Borrower, If all or any part of the Property or any iaterest
in it is sold or transferred ¢or if a beneficial interest in Borrnwer is sold or transferred and Borrower is not a natural
person) without Lender’s prior written consent, Lender miay, at its option, require immediate pavment in full of all
sums secured by this Mortgage. However, this option shall aor be exercised by Lender if exercise is prohibiied by
federal law as of the date of this Morigage.

If Lender exercises this option, Lender shall give Borrower /nziice of acceleration. The notice shall provide a
period of not less than 30 days from the date the notice is delivered Ut n=iled within which Borrower must pay all sums
secured by this Mortgage. if Borrower Ffails to pay these sums prios to tho-expiration of this period, Lender may in-
voke any remedies permitted by this Morigage without further notice o detnand on Borrower.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17. Acceleration; Remedios. Except as previded in paragraph 16 bereo , vpon Borrower's breach of any cove-
nant or agreement of Borrawer In this Mortgage, including the covenants to pa’ when duc any sums secured by thh
Morigage, Lender prior te acceleration shall give notice to Borrower as provided in'f argraph 12 hereof specifying: (1}
the breach; (2) the actien required to cure swch breach; (31 » date, not Jess than 10 days fiun) the date the notice is malled
to Borrower, by which such breach must be cured; and (4] that fallure to cure such breac: on o= before the date specified
in the notice may result in acceleration of the sums secured by this Mortgage, foreclosure oy Jv dicial proceeding, and
sale of the Property. The notice shall further inform Borrower of the right to reinstate after scose.'on and the right to
assert in the foreclosure proceeding the nonexistence of a defanlt or any other defense of Borrow<s ‘o acceleration and
foreciosure. If the breach ks not cured e or before the date specified in the notice, Lender, at Lruatr's option, may
deciare all of the sums socured by this Merigage to be immediately due and payshie without furthe: ¢ aand and may
foreciose this Mortgage by judicial proceeding. Lender shall be entitled to collect in such proceeding all expenses of
foreclosure, including, but not limited to, reasonable attorneys’ fees and costs of documentary evidence, abstracts and
title reports.

18. Berrower’s Right to Relnstate. Notwithstanding Lender’s acceleration of the sums secured by this Morigage
due to Borrower's breach. Borrower shall have the right to have any proceedings begun by Lender to enforee this Mort-
gage discontinued at any time prior to eatry of a judgment enforcing this Mortgage if: (a} Borrower pays Lender all sums
which would be then due under this Mortgage and the Note had no acceleration occurred; (b} Borrower cures all
breaches of any other covenants or agreements of Borrower contained in this Mortgage; (c) Borrower pays all reasonable
expenses incurred by Lender in enforcing the covenants and agreements of Borrower contained in this Mortgage. and in
enforcing Lender's remedies as provided in paragraph 17 hereof, including. but not fimited to, reasonable attorneys’
fees: and (d) Borrower takes such action as Lender may reasonably require to assure that the lien of this Mortgage.
Lender's interest in the Property and Borrower's obligation to pay the sums secured by this Mortgage shall continue
unimpaired. Upon such payment and cure by Borrower. this Mortgage and the obligations secured hereby shail remain
in full force and effect as if no acceleration had occurred.

19. Assignment of Ronts; Appeintment of Recelver. As additional security hereunder, Borrower hereby assigns to
Lender the rents of the Property, provided that Borrower shall, prior to acceleration under paragraph 17 hereof or
abandonment of the Property, have the right to collect and retain such rents as they become due and payable.

Upon acceleration under paragraph 17 hereof or abandonment of the Property, Lender shaill be entitled to have &
receiver appointed by a court to enter upon, take possession of and manage the Property and to collect the rents of the
Property including those past due. All rents collected by the receiver shall be applied first to payment of the costs of
management of the Property and collection of rents, including, but not limited to, receiver’s fees, premiums on receiver’s
bonds and reasonabie attorneys’ fees, and then to the sums secured by this Mortgage. The recciver shall be liable to
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