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MORTGAGE 432976

THIS MORTGAGE (“Security Instrument”}isgivenon NOVEMBER 28
1988 Themoragoris RICHARD REISIN, BACHELOR

(“Borrower™). This Sxurity Insirument is given 1o CENTURION FINANCIAL
GROUP, INC.

which is organized and Ziblins under thelawsof THE STATE OF ILLINOIS
104 WILMOT - 8UMY& 200

DEERFIELD, ILLINCS(S 60015

Borrower awes Lender the princ.py { som of

ONE HUNDRED NINETY THONSAND AND NO/100

Dollars (US. § 190,000.00 ). Thix det 18 evidenced by Borrower’s note
dated the same date as this Security Instrumecal (Note''), which provides for monthly payments, with the full debi, 1f not
paid earlier, due and payable on DECE'RER 1, 2¢18 This Security Instrument
secures to Lender: {a) the repayment of the detx ¢ ridenced by the Note, with enterest. and all renewals. cxtensions and
modifications; (b) the payment of all other sums, wiin interest, advanced under paragraph 7 1o protect the secunty of this
Security Instrument; and (¢} the performance of Boir2#:ir's covenants and agreements under this Secunty Instrument and
tlve Note. For this purpose, Borrower does hereby maity age. grant and convey 10 Lender the following descnbed property cc

located in COOK County, llkinois: [ 7
SEE ATTACHED RIDER &
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pEFTG1 $18.2%

THI111 TRAN 4954 1L1/729/B0 14:-iT: 0@

14392 H A O —HNRTOSS
DK COUNTY RECORDER

P,N - 14-24-302-024,02s, €26, 021, 0¥, 034, 035, 036, UIG
which has the addressof 2710 NORTH SO{?&PORT . CBICAGO

[Cryt

Hilinois 60614 (“Property Address”):
{2 Cooe)

TOGETHER WITH all the improvements now or hereafter erected on the property. and all easements. rights,
appuricnances, rents. toyalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Secunty Instrument. All of the
foregoing is referred toin this Security Instrument as the “Property ™

HORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and han the nght 1o
morngage. grant and convey the Property and that the Property is unencumbered. cxcepd fur encumbrances of record
Barrower warrants and will defend generally the title to the Property agmnst uil clutms and demands. subject to any
encumbrances of record.

THIS SECUKITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument cavering real property. M,

ILLINOIS —Single  Famiy—FMMA/FHLMC UMIFORM INSTRUMENT form 3014 12/83
qﬁ-ﬂll 18801 VP MORTGAGE FORMS + (31312828700 » 1B00:521 1291 nended 8/87
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If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shali pay the premiums required to maintain the insurance in effect unti} such 1ime as the requirement for the
insurance terminates in accordance with Borrower's and Lender's written agreement or applicable law.

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages. direct or consequenttal, it connection with
any condemnation or other taking of any pan of the Property, or for conveyance in licu of condemnation, are herecby
assigned and shall be paid to Lender.

In the eveni of a tota) taking of the Propenty, the proceeds shalil be applied 10 the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Insirument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a} the total amount of the sums secured immediately
before the taking. divided by (b} the fair market value of the Property immediaiely before the taking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Borrower, or if. after notice by Lender 1o Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower fails to respond 1o Lender within 30 days after the date the actice is
given, Lender is ~athorized to collect and apply the proceeds, at its option, either to restaration or repair of the Property or
to the sums securea o {his Security Instrument, whether or not then due

Unless Lender 7::d Borrower otherwise agree in writing, any application of proceeds ta principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs | and 2 or change the amount of such payments.

10. Borrower Mt leieased; Forbearance By Lender Not 8 Waiver. Extension of the time for payment or
modification of amortizanic. of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall nut o <rate to release the liability of the original Borrower or Borrower's successors in inferest.
Lender shall not be required to commence proceedings against any successor in inlesest of refuse to extend time for
payment or otherwise modify amorszation of the sums secured by this Security Instrument by reason of any demand made
by the origiral Berrower or Borrower's »i:ccessors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the exercisz of any right or remedy-

11. Successors and Assigna Boury; Joint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and benefi* the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants and aj reements shall be joint and several. Any Borrower who co-signs this Secunity
Instrument but does not execute the Note: (8) 15 co- signing this Security instrument only to moftgage, grant and canvey
that Borrower's interest in the Property under thocein:s of this Security Instrument; (b) is not personally obligated 10 pay
the sums secured by this Security Instrument; and ‘c} rg4rees that Lender and any other Borrower may agree to catend,
madify, forbear or make any accommodations with rcgird 10 the terms of this Security Instrument or the Note without
that Borrower’s consent.

12. Loan Charges. If the Joan secured by this Secanty Instrument 1s subject to a law which sets maximum loan
charges. and that law is finally interpreted so that the intersst or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: (a}/a7y such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b} any svins already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose o raake this refund by reducing the principal owed
under the Note or by making 2 direct payment to Borrower. If a refund'rrituces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

13. Legisiation Affecting Lender's Rights, If enactm:nt or expirzaon of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceable (iccoiding to its terms, Lender, at its option,

may require immediate payment in full of all sums secured by this Security list’ument and may invoke any remedies
permitted by paragraph 9. If Lender exercises this option, Lender shall take the ste s ¢ pecified in the second paragraph of
paragraph 17

14. Notices. Any nolice to Borrower provided for in this Security Instrument s’ b2 given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice ‘o Lender shall be given by
first class mail to Lender's address stated herein or any other address Lender designates by notice '0 barrower. Any notice
provided for in this Security Instrument chall be deemed to have been given to Borrower or Lende” wh:n.given as provided
in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be gaverned by federal faw/ard the faw of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Secunity trsifument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrumcn’or the Nole
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Note are declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
interes! in it is sold or transferred (or if & beneficial interest in Borrower is sold or (ransferred and Borrawer 1s nut a natural
person) without Lender's prior written consent, Lender may, a1 its option, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be excreised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The natice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower musi pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period. Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower

18. Borrower's Right to Reinstate, If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) § days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant (o any power of sale cantfained in this
Security Instrument; or {b) entry of a judgment enforcing this Secunity Instrument Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this
Security lnstrument, including, bul not Jimited to, reasonable attorneys' fees; and (d} 1akes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower’s
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Rorrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right ro reinstate shall not apply in the case of acceleration under paragraphs 13 or 17.
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THIs Cospostisae o R g s nusde thas 28TH iy of NOVEMBER BX:Y:
and i meorporated o and shald be deemed 1oamend and supplement the Mortgage, Deed of Trusor Scounty Peed (the
“Security Instrumett "y of the samie daste grven by the undersipned (the “Borroser 7 to secute Bartoser s Nobe e

CENTURION FINANCIAL
GROUP, INC. tthe 1 endes™)

of the same date and corvenng the Property desersbed in the Secunts Listrement and liwated i

2710 NORTH SOUTHPORT, CHICAGO, ILLINOIS 60614

[Propety Aditreys]
Uhe Property mcludes o umt e together with an undiesded atecest 1 e comman elemcnis ol g condomsain progeyt

known as
PARK LANE TOWNHOME CONDOMINIUM

ihymp G Condoronn g Bleogee 1)
tthe “Condomsnue Progect”™ s I the owners assoviation or other entity which acts o e Comslominnmnn Progect (the
“Orwners Assoctahion”™ ) holds ttle 1o propenty lor e benetit on use of s metidiecs ar shadchobibers the Proge ety sl
1aeludes Boriower's miterest i the § 3 aets Associalion apgd the gses, procect ot bepehv o Honesacr senteee

CONTHIIAA CarvEsanes, Lo alibman e the covenants and agreomends poade o the Secuntly oo ol

Hosrower and Lender further covenant ated agt ce as follows
A. Condomiaium Obligations. Borrower shuall perform all of Horeawer™s obligapons miuder the Condomumum
Project's Camsaituent’ Bocuments The “Constitpent Sucoments”™ are the O Declatation o any other docament which
creates the Condommiart Brogect: by -l s (uid code of regulatons, and oy pother cguvalent documents Hortowes siall
promptly pay. when due.aitdues and assessment s imposed pursieant o thie Constttaent Documents
B. Hazard Inasaraa~c. S0 long as e OGwners Assocuuon masntaine, with o genceally acoepled timsntance caner g
“master” o “blanked” policyendie Condeminwm Progect abich s satsticton 1o Depder end wladh provides imaranm e
coverage m the amounts, for the pesods, and aganst the hazands Fonder requires, mcduding tine amd haszands e Juded
within the terem “extended converage,” then
1 emder watves (e prossaian st Unefoons Covenann X o the onghly pasioent to Feoder ab one tweelinth ot
the yearly promsumonstallinents oo basadhimnncans e on s Poopects aof
) Hortower odbebrgations wted 00 V1o € coccgang S ot Baasand i aneare s conce s candn ety
& deentred nprsdied 0o e e stent ial e seepuorscd v bage vs foosaled iy (e g e Accan bt poli
Horrower shall pive B omder prompd poticce? sos lapse s regunnd hueanbnranaec v s o fape
In the cvemt ol 4 distpsbuiian of hazacd mscsose proceeds o e ood sestocateon on tepan lidlowing o o
Progrerts, whether 1o 1he nnst o 1o common clements?iny procecds pasable 1o HBorraser aie frerebs asspenad and il be
paid o Lender far application to the sums secured by the Sectmy Istromeat. withams evcess poand o Boreoaser

C. Public Liability [nsurance, Borreswer shrall take sencli cbons s mas be cesonable omsane thar the Chapers
vt cxtent of Cove e too b emdet

te the

Asaocti o rnn i s o puthie habiy imsasance poltey sceepl a6l m b
. Condemnation. Lhe proceeds of any awand ar cism ianctmages, doedd o consegueninad, pas ot fo Meseeower oy
connecteoi with any condemnaton or othier Giksng of wll o any poed octhe Propenty, whether ob she s ar ol te Coammion
clements, or for any camveyance i hea of condemaation, are hereby avgoed and shall be poaed e D onder Such procecds
shall be applied by Lender 1o 1he sums secueed by the Securty Tnstrumentt o seovided m Frmform Cocein
E. Lender’s Prior Consent. forrower shall not, except afier samee e b ender and with Fendee’s jaser writen
carsent, etther pariition o subdivede the Properry or consent o
O} the abandosenent or enmmastian of the Condomumuem Proges
reguired by law i the case of substantial destructoss by fie oo othier canbalty o (ose cane of e labeay By condematna or

Sace don ahandborneal o et

emsinent domn:
iy any amendmtent toany provision aof the Constituent Docamentsalthe gawvedes s Son the s sprress bencbit of

Lender:
(tii} termination of profesaional management and assamphion of solt managensst obthe Ownes Asecciition,

or
(1) any action whach woudd have the cflece of renderng the puhbc Labsliny mnsoanee Do sy roontaned by
the CFwners Assoctitlion unaceeplable 1o | ender

¥. Remedics. If Borrower does not pay condemimuam dues and asvsessipents when due, theo 1 eddcneos pals Thern
Any amounts dwbursed by Lender under this parugraph F shalt hecenne addrtionad debr of Borroseen secoreal 08 the Secarity
Instrumeni. Unless Borrower and Lender agree toother terms of payment, these amiegnts shall bean neresoieom the dite of
dishursemient at the Note rate and shadi be parable, weth imteress, upon notee from L onder 1o Borrow er seguosting pues ircid

Ay Stnise Broow Barcower aceepis and agrees ra the (erms amd proeogons cotetased i thes & anedoarnticaaes R
e

- / ) . /
(_( f“—.’"‘a/ :(/’/;(A’J'u . __{Seal}
RICHARD REISIN -Borrower

U |~ §
-Borrower

e e o - (S}
-BOf rower

. (Seal)
-Barrower

(Sign Ongins! Only)

MULTISTATE CONDOMINIUM RIDER-- g tarnty FRMA/FHLMC (UNFORM INSTRUMENT Forets 3340 171K
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ADJUSTABLE RATE RIDER
{1 Year Treaswry index —Rate Caps:

THIS ADJUSTABLE RATE RIDER is made this 28TH day of NOVEMBER .19 88.and
mcorporated into and shall be deemed to amend and supplement the Morigage. Decd of Trust or Security Deed {the
“Security Instrumenmt™) of the same date given by the undersigned {the “Borrower™) 10 secure Barrower's Adjustable

Rate Note (the “Note™) 1cCENTURION FINANCIAL GROUP, INC.
(the “Lender”} of the same date and covering the property described in

the Security Instrument and located at:

2710 NORTH SOUTHPORT, CHICAGO, ILLINOIS 60614
| Property Address}

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-

ROWER MUST PAY.

ATHHTIONAL COVENANTS. Inaddition to the covenants and agreements made in the Security Instrument, Borrower
and Lender furthar ~ovenant and agree as follows:
A. INTEREST RATL AND MONTHLY PAYMENT CHANGES
The Note provides fov axizivial interest rateof 9.875 %. The Note provides for changes in the intlerest rate and Lhe

monthly payments, as foliows:
4. INTEREST RATE AND P(CNTHLY PAYMENT CHANCGES

{A) Change Dates
The interest rate 1 will pay may charge on the first day of DECEMBER .19 81 | and on that day

cvery | 2th month thereafter. Each deie on which my interest rate could change is called a "Change Date.”

{B) The lndex

Beginning with the first Change Date. my iiterest rate will be based on an Index. The “index™ is the weekly average
yield on United States Treasury securities adjusird o a constant maturity of 1 ycar, as made available by the Federal
Reserve Board. The most recent Index figure availa’de as of the date 45 days before cach Change Date is called the
“Current Index.”

If the Index is no longer available, the Note Hold:r w il choose a new index which is based upon compsrable
information. The Note Holder will give me natice of thiz-ctoice.

{C) Calculation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by adding TWO AND THREE

percentage painls @2+750 %) 10 the Currirr Index. The Note Holder will then round the

result of this addition to the nearest one-eighth of one percentage point (0. 125% ). Subject (o the limils stated in Section
4({D) below, this rounded amount will be my new interest rate unti! 12¢ next Change Date.

The Note Holder will then determine the amount of the monthly paymen) that would be sufficient to repay the
unpaid principal that { am expected ta owe at the Change Dsie in full on fi:=.miturity date a1l my niew iRterest rate in
substantially equal payments. The result of this calculation will be the new ari;ynt of my monthly payment.

(D} Limits on Interest Rate Changes
The interest rate | am required to pay at the first Change Date will not be greater than' ) 11 . 875 % orless than
. %. Thereaflter, my interest rate will never be increased or decreased on any single Change Date by more
than two percentage points (2.0%) from the rate of interest | have been paying for the preceding ¢rerive months. My
interest rate will never be greater than 15.875 <« THE INITIAL INDEX VALUE FOR THIS
{E) ENective Date of Changes LOAN IS B.350
My new interest rate will become effective on each Change Date. [ wil pay the amount of my new ‘nonthly payment
beginning on the first monthly payment date after the Change Date until the amount of my monthly pa . m changes

- - r_r
22F) Notice of Changes 85513003

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount of my manthly
payment before the cflective date of any change. The notice will include information required by law to be given me and
also the title and telephone number of a person who will answer any guestion | may have regarding the natice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant |7 of the Security Instrument is amended to read as fotlows.

Tranafer of the Property or a Beneficial Interest in Borrower.  Ef all or any part of the Property or any interestin it s
sold or transferred (or if a beneficial interest in Borrower is sold or transferred und Borrower « not a natural persaon)
without Lender's prior written cansent, Lender may. al its oplion, require immediate payment in full of all sums secured
by this Security Instrument. However, this option shall not be exercised by Lender it exercise 1s prohibited by federal faw
as of the date of this Security Instrument. Lender also shall not exercise this option if: (a) Borrower causes to be
submitted to Lender information required by Lender 10 cvaluate the intended transferce as if a new loan were being made
1o the transferee; and (b) Lender reasonably determines that Lender's security will not be impaired by the loan
assumption and that the risk of a breach of any covenant or agreement in this Security Instrument 15 acceplable o

LcM’le':;-lhn: extent permiticd oy applicable law. Lender may charge a reasonable fee as i condition 1o Lender’s consent lo
the loan assumption. Lender may aiso require (he transleree to sign an assumplion agreement that is acceptable 1o
Lender and that obligates the transferee to keep all Lhe promises and agreements made in the Note and in this Security
Instrument. Bortower will continue to be obligated under the Nate and this Security Instrumeny untess Lender releases

Borrower in writing.
ML TISTATE ADJUSTABLE RATZ DER— ARM 5-2—Single Famity——Fannie Mae -Freddie Mac Uniform instrument

VMP MORTGAGE FORMS = (1131293 B100 * BOGAZFt Tiw?

Form 3111 3. 85

& s22a 5702
1%




UNOFFICIAL COPY

(1%g)

1mouog-

(1238}
i3mossog- NIFI3y AQuVHOIY 7

— ]

e3g) o - X
tiess Rl P S A

UK /

e
npy

Y JQRISNIPY SIY] U1 PIVIETUOD SIUFUI S0 PUT $1U43] Tqr oy saale pur Gd30ar 13MaLOg MO NI N INg “q

$5£°8 SI KRVYOT 3HL ¥0d An1vs X4AON1 (IVILINI 4HL

J3NOLI0E UO PLFLIAP I

220U J3YITY INOYL W UBLNAISUL S1LND3G SIYL <G P <AIPSWAL SUP YOS AriL JapURT| pouad ay Jo uonvaidaa
TUAUNIIS U] SNBSSyl <Q PAInaas «uns Jpe {rd 1vnin 13 w0008 ysiyy
[FISTN

Y1 01 s01ad swins asay) ded 01 Spirg s3wollog )
UIQITW PIRFLL IO PIIAIP $1IIA0U AYT MEP YT WY SR (g UeY) wap 1ou jo potiad roapisead 1Ty~ 20U ay g

RIIIIIC JO INOU J3w0LI0g AT IRy 3pud | Cjing U uaw sed Arpawn asinbag o1 uendo AYY UL JDpUNY |}




UNOFFICIAL COPY

UNIT 2710E IN PARK LANE TOWNHOME CONDOMINIUM AS DELINEATED ON THE
PLAT OF SURVEY OF THE PCLLOWING DESCRIBED TRACT OF REAL ESTATE:
PARCEL 1: LOTS, 1, 2 AND 3 IR SUPERIOR COURT PARTITION QOF THE EAST
1/2 OF LOTS 2 AND 3 (EXCEPT THE WEST 33 FEET THEREOF HERETOFORE
DEDICATED FOR PUBLIC STREET) IN JOSEPH E. SHEFFIELDS' SUBDIVISION
OF BLOCK 45 IN SHEFFIELDS' ADDITION TO CHICAGO IN THE SOUTEWEST 1/4
OF SECTION 29, TOWNSHIP 40 NORTH, RANGE 14, EAST CF THE THIRD
PRINCIPAL MERIDIAN IN COOK COUNTY, ILLINCIS.

PARCEL 2: THE EAST 1/2 OF LOT 4 (EXCEPT THE NORTH 50 FEET OF THE
EAST 139.20 FEET AND THE WEST 33 PEET THEREOF) IN JOSEPH E.
SHEFFIELDS' SUBDIVISION OF BLOCK 45 IN SHEFFIELDS' ADDITION TO
CHICAGO IN THE SOUTHWEST 1/4 OF SECTION 29, TOWNSHIP 40 NORTH, RANGE
14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK CQUNTY, ILLINCIS.
PARCEL 3. LOTS 16 THROUGH 19 IN LEMBCKE'S SUBDIVISION OF LOT 5 IN
BLOCK 45 N SHEPFIELDS' ADDITION TC CHICAGO IN THE SQUTHWEST 1/4 OF
SECTION 29, TOWNSHIP 40 NORTH, RANGE 14, EAST OF THE THIRD PRINCIFAL
MERIDIAN, I COOK COUNTY, ILLINOIS.

" WHICH SURVEY 45 ATTACHED AS EXHIBIT "A" TO THE DECLARATION OF
CONDOMINIUM OWNERSHIP, RECORDED IN THE OFFICE OF THE RECORDER OF
DEEDS OF COOK COUNIY, ILLINQIS, AS DOCUMENT NUMBER 88-248725, AS
AMENDED FROM TIMZ TO TIME; TOGETHER WITH ITS UNDIVIDED INTEREST

IN THE COMMON ELEMENTS. AS SET FORTH IN SAID DECLARATION.

TH1S DEED IS SUBJECT 70: - (I) NON-DELINQUENT GENERAL REAL ESTATE
TAXES AND SPECIAL CITY OR COUNTY TAXES OR ASSESSMENT,

(II) ENCROACHMENTS; (III} (BUILDILNG LINES, CONDITIONS AND
RESTRICTIONS OF RECORD; (IV! LTIMITATIONS AND CONDITIONS IMPOSED BY
THE ILLINOIS CONDOMINIUM PROFERTY ACT AND THE CHICAGO MUNICIPAL
CODE, CHAPTER 100.2, BOTH AS AMEWDLD FROM TIME TO TIME; (V] TERMS,
PROVISIONS AND CONDITIQONS SET FOKT! IN DECLARATION OF CONDOMINIUM
OWNERSHIP OF PARK LANE TOWNHOME CONUOMINIUM, RECORDED IN THE

QOFFICE OF THE RECORDER OF DEEDS QF CUC& COUNTY, ILLINOIS, AS DQCUMENT
NUMBER 88-248725, AS AMENDED FROM TIME 7O TIME; (VI) PRIVATE,

PUBLIC AND UTILITY EASEMENTS, INCLUDING WY FASEMENTS ESTABLISHED

BY OR IMPLIED FROM SAID DECLARATION OF CONCOMINIUM CWNERSHIP;

(VII) ACTS DONE OR SUFFERED BY, THROUGH OR UNDER GRANTEE; (VIII) LEASES
AND AGREEMENTS AFPECTING THE COMMON ELEMENTS; &¥2 (IX] LIENS AND

QTHER MATTERS OF TITLE OVER WHICH INTERCOUNTY TITLE COMPANY OF
ILLINOIS IS WILLING TO INSURE.

GRANTOR ALSO BEREBY GRANTS TO GRANTEE, ITS SUCCESSCRS ‘alD ASSIGNS,

AS RIGHTS AND EASEMENTS APPURTENANT TO THE SUBJECT UNIT PISCRIBED
HEREIN, THE RIGHTS AND EASEMENTS FOR THE BENEFIT OF SAID UMIT SET
FORTH IN THE DECLARATION OF CONDOMINIUM; AND GRANTOR RESERVES TO
ITSELF, ITS SUCCESSORS AND ASSIGNS, THE RIGHTS AND EASEMENTS YET
FORTH IN SAID DECLARATION FOR THE BENEFIT OF THE REMAINING LAND
DESCRIBED THEREIN.

THIS DEED IS SUBJECT TO ALL RIGHTS, EASEMENTS, COVENANTS, RESTRICTIONS
AND RESERVATIONS CONTAINED IN SAID DECLARATION, THE SAME AS TEOUGH
THE PROVISIONS OP SAID DECLARATION WERE RECITED AND STIPULATED

AT LENGTH HEREIN.

£Cist 689




