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MORTGAGE 20-303425-3

THIS MORTGAGE (“Security Instrument™)isgivenon NOVEMBER 23
19 88 Themonigagoris MICHAEL P. BROSNAN, BACHELOR $1 7.00

(“Borrower™). Thi Sezurity Instrument is given to SUBURBAN METRC MORTGAGE CORP.

ITS SUCCES8SOP3 AND/OR ASSIGNS .
which is organized and e.15t ng under the laws of , and whose address is
1375 EAST WOODFIFPLD ROAD

SCHAUMBURG, ILLiFPUIS 60195 (“Lender”}.
Borrower owes Lender the principe’ sum of

ONE HUNDRED TWENTY 51X THOUSAND AND NO/100

Dolisrs#JS. § 126,000,00 . This debt is evidenced by Borrower’s note

dated the same date as this Security Instrume it *‘Note"), which provides for monthly payments. with the full detn, it not
paid carlicr. due and payabie on DECIMBER 1, 2518 This Securnity Instrument
secures to Lender: {a) the repayment of the acti evidenced by the Note. with interest, and all renewals, extensions and
modifications; (b} the payment of all other sums, = ¢ivinterest, advanced under paragraph 7 1o prolect the security of this
Security Instrument; and (c) the performance of Borroavr's covenants and sgreemenis under this Security Instrumgnt and
the Note. For this purpose, Borrower does hereby morage, grant and convey to Lender the following described groperty

located in COOK . County; [ilinois:
THAT PART OF LOT 1% LYING SOUTH CG¥ 2 LINE FORMING AN ANGLE OF 90
DEGREES 00 MINUTES 00 SECONDS AB NIAFI'RED FROM S0UTH TO FAST WEST

OF THE WESBT LINE OF BAID LOT 15 FROM A POINT ON HAIDL WEST LINE 137.30
FPEET AS MEABURED ALONG BAID WEST LINE OXTH OF 'THE HOUTH WHEHT CORNER
OF LOT 1% IN TOWN AND COUNTRY'S WEATHEKSY jELb, BEKING A RERUBDIVISION
IN THE SOUTH EAST 1/4 OF THE NORTH WESET 175 OF HECTION 14, TOWNBHI1P
41 NORTH, RANGE 10 EAST OF THE THIRD BRINC1FPAL MERIDIAN, 1IN COOK
COUNTY, ILLINOIE.

which has the address of 608 MANOMET c'm . SCHAUMBURG
L 1t ay|

Miiaais 60173 “Property Address”)
inais (fp Covel ("'Property resms ')

7-14-122-004-0000 E -

TOGETHER WITH all the improvements now or hereafter erected on the property, and all casemens, rights,
appurienances, rents, royalties, mineral, oil and gas rights and profils. water rights and stock and all fixtures now or
hereafter a part of the properiy. All replacements and additions shall also be covered by this Securily Instrument. All of the
foregoing is referred (0 in this Security Instrument ss the “Property

BORROWER COVENANTS that Borrower is Iswlully seised of the estate hereby conveyed and has the night 1o
mortgage, grant and convey the Properiy and tha: the Property is unencumbered. excepl for encumbrances of record
Borrower warrants and will defend generally the title to the Property againsi all clarms and demands. subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and nosumform covenants with
limited variations by jurisdiction to constituie a uniform securily instrument coserning real property.

ILLINOIS —Single  Family—FMMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
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If Lender required morigage insurance as a condition of making the foan secured by this Security Instrument,
Barrower shall pay the premiums required 10 maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender's written agreement or applicable law.

8. Imspection. Lender or its agent may make reasonable entnies upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemaation. The proceeds of any award or claim for damages, direcl or consequential, in connection with
any condemnation or other laking of any part of the Property, or for conveyance in lieu of condemnation, src hereby
assigned and shall be paid to Lender.

In the event of a total 1aking of the Property, the proceeds shall be applied to the sums secured hy this Security
lnstrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender atherwise agree in writing, the sums secured by this Security Insirument shall be reduced by
the amount of the proceeds muitiplied by the following fraction: (a) the total amount of the sums secured immediately
before the 1aking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Borrower, or if, afier notice by Lender to Borrower that the condemnor offers to
make an award or'scttle a claim for damages. Borrower fails to respond 1o Lender within 30 days after the date the notice is
given, Lender ivaut’.orized to collect and apply the proceeds. at its aption. cither to restoration of repair of the Property or
to the sums secured %y this Security Instrument, whether or not then due

Unless Lender and Borrower otherwise agree in writing, any application of proceeds 1o principal shall not extend or
postpone the due date <« 7. monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10. Borrower '(ot Psleared; Forbearance By Leader Not a Waiver. Extension of the ume for payment or
modification of amortizatiim 1f the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not Zperate to release the liability of the original Borrawer or Borrower’s successon in interest.
Lender shall not be required t commence proceedings against any successor in inlerest or refuse to extend ume for
payment or otherwise modify amo “Zization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower’ssuccessors in interest. Any forbearance by Lender in exercising any right of remedy
shall not be a waiver of or preclude the e»rie of any right or remedy.

11. Successors and Assigns Boxad; Joiut and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and benef ¢ the successors and assigns of Lender and Horrower, subgedt to the provisions
of paragraph 17. Borrower's covenants and syceer=nts shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a8) il. cr-signing this Security [nstrument only 1o mongage, grant and convey
that Borrower's interest in the Property under the 12rn)s »f this Security Instrument; (b is not personally obligated to pay
the sums secured by this Security Instrumemt; and ({)aerees that Lender and any other Borrower may agree to extend,
maodify. forbear or make any accommodations with refard to the terms of this Security Instrument or the Note without
that Borrower's consent.

12. Loan Charges. If the loan secured by this Security Instrument is subject (0 a law which sets maximum foan
charges, and that law is finally interpreted so that the intetest or other logn charges collected or to be coliected in
connection with the loan exceed the permitted limits, then: (a; Zny such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted timit; and (b) any sin= already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose'to.nke this refund by reducing the principal owed
under the Note or by making a direct payment to Borrowet. If a refuna rediices principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note

13. Legislation Affecting Lender’s Rights. If enactment or expiraticn of applicable laws has the effect of
rendering any provision of the Note or this Securily Instrument unenforceable sccorcing to its terms, Lender, at ats option,
may require immediate payment in full of all sums sccured by this Security Insirzment and may invoke any remedies
permitted by paragraph 19. If Lender exercises this option, Lender shall take the st(puspecified in the second paragraph of
paragraph 17.

14. Notices. Any notice to Borrower pravided for in this Security Instrument <naii ' given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The nditice shall be directed 10 the
Property Address or any other address Borrower designates by notice ta Lender. Any notier 1o Lender shall be given by
first class mail to Lender's address stated herein or any other address Lender designates by notice (o Korrower. Any nolice
provided for in this Security Instrument shail be deemed to have been given to Borrower or Lendur wiicrn given as provided
n this paragraph.

1S. Governing Law; Severability. This Security Instrument shall be governed by federal laa zind the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security [nst;ument or the
Note conflicts with epplicable law, such conflict shail not affect other provisions of this Secunty Instrume.? or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Secunity Instrumnent and the
Note are declared to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Nate and of this Security Instrument.

17. Transfer of the Property or & Beneficial Interest in Borrower, [f all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sald or transferred and Borrower is not a natural
person) without Lender's prior written consent, Lender may, at its option, require immediate paymeni in full of all sums
secured by this Security Enstrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower natice of acceleration. The notice shall provide a perrod
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. If Borrower meets ceriain conditions, Borrawer shall have the nght 10 have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) § days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of & judgment enforcing this Security Instrument. Those conditiens are 1har Borrower:
(a) pays Lender all sums which then would be due urnder this Security fnstrument and the Note had no acceleration
occurred: (b} cures any defauh of any other covenants or agreements: (<) pays all expenses incurred in enforcing this
Security Instrument, inctuding, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may
reasonably require to assure that the tien of this Security Instrument, Lender’s rights in the Property and Borrower's
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right 1o reinstate shall not apply in the case of acceleration under paragraphs 13 or 17.
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THIS ADJUSTABLE RATE RIDER is made this 23RD day of NCOVEMBER .
19 , and is incorporated into and shall be deemed 1o amend and supplement the Mortgage. Deed of Trust or
Security Deed {the “*Security Instrument’’) of the same date given by the undersigned (the **Borrower’”) to secure
Borrower's Adjustabic Rate Note (the ““Note**) 1o SUBURBAN METRO MORTGAGE CORP.

ITS SUCCESSORS AND/OR ASSIGNS
fthe **Lender’'’) of the same date and covering the property described in the Security Instrument and located at:

608 MANOMET COURT, SCHAUMBURG, ILLINOIS 60173

[(Property Address]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM
RATE THE BORROWER MUST PAY. THE NOTE ALSO CONTAINS THE OPTION TO CON-

VERT THE ADJUSTABLE RATE TO A FIXED RATE.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security fnstrument,
Borrower and Leader further covenant and agree as foillows:
A. ADJUSTALULY RATE AND MONTHLY PAYMENT CHANGES

The Note prov’des for an initial interest rate of B8.875 ®. The Note provides for changes in the

adjustable interest ratv and the monthly payments, as follows:

4. ADJUSTABLE IF.[F2=ST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Dates
The adjustable interest catz | will pay may change on the first day of DECEMBER , 19 91  and
on that day every 12th month thier2sfter. Each date on which my adjustable inferest rate could change is called a **Change

Date.’"

(B) The Index

Beginning with the first Change Date, .y adjustable interest rate will be bascd on an Index. The **Index’ is the
weekly average vield on United States Tredsury securities adjusted 1o a constanit maturity of ! year, as made available
by the Federal Reserve Board. The most recen: tndex figure available as of the date 45 days before each Change Date

is called the ‘‘Current Index.™
If the Index is no longer available, the Note/Holder will choose a new index that is based upon comparable

information. The Note Holder will give me notice of this choice.

{C) Cakculntion of Changes
Before each Change Date, the Note Holder will catcglzic my new imerest rate by adding 2.750
percentage pouris ( 2.750 % )tothe Current Index.

The Note Holder wiil then round the result of this addition to ti e iearest one-cighth of one percentage point (0.125%),
Subject to the limits stated in Section 4(D} below, this roundediamorm will be my new interest rate untit the nexy
Change Date.

The Note Holder will then determine the amount of the montblv payment that would be sufficient to repay the
unpaid principal that | am expected to owe at the Change Date in full on/he Maturity Date al my new interest rale
in substantially equal payments. The resuft of this calculation will be the new /amount of my monthly payment.

(D) Limits on Interest Rate Changes
The interest rate | am required to pay at the first Change Date will not be gresterchen 10.875 %
or less than 6.875 % . Thereafter, my adjusiable interest rate will ==ver be increased or decreased

on any single Change Date by more than two percentage points (2.0%) from the rate of-interest 1 have been paying
for the preceding 12 months. My interest rate will never be greater than 14.875 %, which is calied
the “Maximum HKate.”

(E} Effective Date of Changes

My new interest rate wiil become effective on each Change Date. 1 will pay the amount of {(nyv new monthly pay-
ment beginning on the first monthly payment date after the Change date until the amount of my rionthly payment

changes again.

(F) Notice of Changes
The Note Holder will deliver or mail to me a notice of any changes in my adjustable interest rate and the amount
of my monthly payment before the effective date of any change. The notice will include information required by law

to be given me and also the title and telephone number of a peérson who will answer any question 1 may have regarding

the notice.

B. FIXED INTEREST RATE OPTION
The Note provides for the Borrower’s option to convert from an adjustable interest rate with interesy rate fimits

to a fixed interest rate, as follows:

5. FIXED INTEREST RATE OPTION

(A) Option to Convert to Fixed Raile
1 have a Conversion Option that | can cxercise unless [ am in default or this Section (A} will not permit me

to do 50. The “‘Conversior Tption’ is my option to convert the interest rate 1 am required (o pay by this Note from
an adjustable rate with interest rate limits 10 the fixed rate calculated under Section 5¢B) below.

The conversion can only take place on (1} if the first Change Daie is 21 months or less from the date of this Note.,
the third. fourth or fifth Change Date, or (2} if the first Change Date is more than 21 months from the date of this
Note, the first, second or third Change Date. Each Change Date on which my interest rate can convert from an ad-
justable rate to a fixed rate also is caited the "“Conversion Date.”’ | can converl my interest rute only on one of these
Conversion Dates.

If I wani 1o exercise the Conversion Option, { must first meet certain conditions. Those conditions are that: (i)
I must give the Note Holder notice that 1 want to do so at least 15 days before the next Conversion [Date; (ii) on the
Conversion Date, I must not be in default under the Note or the Security Insirvmens; (i) by a daie specified by the Note
MULTISTATE ADJUSTABLE MATE RIOER — ARM PLANS 721621 & 652/611 - Singlt Famiy ~ Fannis Mas Uniform tnstrument Form 3113 12/87
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THIS Pt asstD UND DEVELOPMESNT RIDER 1s made this 23RD day of NOVEMEBER 14 B8
and 1s incorporated 1nto and shall be deemed 10 amend and supplement the Morigage. Deed of Trust or Securny Deed (the
“Securtty Instrument’ ) of the same date. given by the undersigned (the “Borrower”) to secure Borrower’s Note toe

SUBURBAN METRQ MORTGAGE CORP.
tthe “Lender’)

of the same date and covening the Property described in the Secunity Instrument and located at

608 MANOMET COURT, SCHAUMBURG, ILLINOIS 60173
|Property Aooress|
7-14-122-004-0000
The Property includes, but 13 not limited to, a parcel of land improved with a dwelling, together with other such parcels and
certain commaon areas and facilities, as described in

SEE ATTACHED

(the “Declaration’’y. The Property is a part of a planned unit development known as
WEATHERSFIELD {Name of Planned Unit Development]

(the "PUD"). The Fruperty also includes Borrower's inferest in the homeowners assoctation or equivalent entity owning or
managing the commysn areas and facilities of the PUD (the “"Owners Assactation™) and the uses, benefits and proceeds of

Borrower's interest.

PUD COVENANTY. Ir addition (o the covenants and agreements made in the Security Insirument. Borrower and
Lender further covenant and g ¢ as follows:

A. PUD Obligations.” Lor-ower shall perform all of Borrower's obligations under the PUD's Constituent
Documents The “Constituent Dicunents™ are the - (1) Declaration; (n) articles of incorparation, trust instrument or any
equivalent document which creates Clie QOwners Assoviation, and (ii1) any by-laws or other rules or regulabions of the Owners
Association Borrower shall promptly pay, when due. all dues and assessments imposed pursuant to the Constituent
Documents.

B. Hazard Insurance. So long as the Cwntrs Assaciation maintains, with a generally accepted insurance carrier, a
“master” or “blanket™ policy insuring the Property which 1s satisfactory to Lender and which provides insurance coverage
in the amounts, for the periods. and against the hazard's Lender requires, including fire and hazards included within the term
“extended coverage,” then

(1) Lender warves the provision in Unifos-i Zovenant 2 for the monthly payment to Lender of ane-twelflth of
the yearly premium installments for hazard insurance o (e Property. and

(i1r  Borrower's obhgation under Umiform Covenant © to mantan harard insurance coverage on the Property s
deemed satisfied to the extent that the required coverage is provujed by the Owners Assoctation policy

Borrower shall give Lender prompt nolice of any lapse in feouired hazard insurance coverage prinided by the maser
or blanket pohcy.

In the event of 4 dsinbution of hazard insurance proceeds indien of restoraton or repar following a foss 1o the
Property or fa common areas and facilities of the PUD, any proceeds peyains to Borrower are hereby assigned and shall be
paid 10 Lender Lender shalt apply the proceeds to the sums secured by thz Securnty Instrument. with any excess pad to
Borrower.

C. Public Liability Insurance. Borrower shall take such actions as mey be rrasonable to insure that the Owners
Association maintains a public hability insurance policy acceplable in form, amountand eatent of coverage 1o Lender

D. Condemnation. The proceeds of any award or elaim for damages, direct i colisequential, payable to Horrower in
connection with any condemnation or other taking of all or any part of the Property or the commaon areas and facibties of the
PUD, or for any conveyance in tieu of condemmnation, are hereby assigned ind shall be paiq 10'L.ender Such prixceeds shall
be applied by Lender 10 the sums secured by the Security Insirument as provided in Uniform Covenant 9

E. Lender's Prior Consent. Borrower shall not, except after notice to Lender and with Lender’s prior written

consent, either partition or subdivide the Property or consent to
{11 the abandonmenl or terminaiion of the PUD. except for abandonment or termunation feguared by law in the

case of substantial destruction by fire or other casualty orin the case of a taking by condemnation or eminest domarn,
(u} any amendment ta any provision of the “Consiuent Documents™ if the provision 1s for tae express benefit

of Lender:
Oti) termination of professional management and assumption of self-management of the Owners Associanon

or

{1vy apy action which would have the effect of rendening the public labibity 1surance coverage mamniained by
the Owners Assoctanion unaceeptable to Lender

F. Remedies. IT Borrower does natl pay PUD dues and assessments when due. then Bender may pay them Any
amounts dsbursed by Lender under this paragraph F shall become addivional deht of Borrower secured by the Security
Enstrument L nless Borrower and Lender agree 1o other terms of payment. these amuunts shall hear interest from the date of

disbursement at the Nate rate and vhall be payable, with interest, upon notice from Lender o Horrower requesting pay ment

By S1GNING BEEow Borrower accepts and agrees to the terms and p

(et

Hotrogwer

(Seal)
Borrower
{Seih

Borrower

(Sceal)

Borrower

MULTISTATE PUD RIDER—Singie Famiy—FNMA/FHLMC UNIFORM INSTRUMENT 3150 §2/83
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