yi
\State of Niinols

UNOFFICIAL GOBY

85549338

4

06~009110-20
A Cose Ny

131:5561492-749

Mortgage

ROVEMBER , 19 88, between

25TH day of

This Indenture, Made this

JAY H. RASMUSSEN, A BACHELOR
COLDWELL BARKER RESIDENTIAL MORTGAGE SERVICES, INC.

a corporation organized and existing under the taws of THE STATE OF CALIFORNIA
Mortgagee.

Witnesseth; That whereas the Mortgagor Is jusily indebted to the Mortgagee, as is evidenced by & cersain promissory note bearing even

date herewith, in the principal sum of
FORTY FOUa THOUSAND RINE HUNDRED AND NO/100- kk,900,00 }

. Mortgagor, and

Dotlars {$

payable with interest at the r4> of TEN
per centum { 10,000 ®\per annum on the unpaid balance until paid, and made payable to the order of the Morigagee at its

officein IRYINE, CALIFCENWTA » OF
al such ather place es the holder may desig ate in writing, and delivered; the said principal and interest being payable in monthly instaliments of

THREE HUNDRED NINETY FOUX /ND 03/100- Dollars (§ 39L.03 )
on  JANUARY 1 , 1989 . and a“1ke sum on the first day of cach and cvery month thereafter until the note is fully paid.

except that the final payment of principal and intcrest, if not sooner paid, shall be duc and pavable on the first day of DECEMBER
20 18 .

Now, t.hm!on. the said Mortgagor, for the better securing f the payment of the said principal sum of money and interest and the perfor-
mance of the covenants and agreements herein contained, dos oy these presents Mortgsge and Warrast unto the Mortgagee, its successors
or assigns, the following described Real Estate situate, lying, anc beig in the county of COOK

and the State of [linois, to wit:
UNIT 3406 IN THE ARBORS CONDOMIBIUM, AS DELINEATED ON A SURVEY OF THE

FOLLOWING DESCRIBED PARCEL OF REAL ESTATE: “PART OF LOT "c" IN BUFFALO
GROVE UNIT NUMBER 7, BEING A SUBDIVISION IN/ GFCTIONS L AND 5, TOWNSHIP
42 NORTH, RANGE 11 EAST OF THE THIRD PRINCIPAL/ MERIDIAN, AND PART OF THE
EAST TOO FEET OF THE WEST 3/4% OF THE SOUTH WEST % OF SECTION 4, TOWNSHIP
42 NORTH, RANGE 11 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
TLLINOIS, WHICH SURVEY IS ATTACHED AS EXHIBIT "“A" [0 DECLARATION OF
CONDOMINIUM RECORDED AS DOCUMENT 25401557 TOGETHER WIT4. ITS UNDIVIDED
PERCENTAGE INTEREST IN THE COMMON ELEMENTS.

PROPERTY ADDRESS: 3 OAK CREEK DRIVE, UNIT 3406, BUFFALO GROVE, IL €489

P IND.X_NO, 03-0l4~300~028-1086 V : 23
CONDOMINIUM RIDER Afmam AERETO AR MADE Y Bhgh AEREOF

ASSUMABILITY RIDER ATTACHED HERETO AND MADE A PART HEREOF
T with all and singular the tenements, hereditaments and appurtenances thereunto belonging, and the rents, i7iues, and profits
thereof; and all apparatus and Fixtures of every kind for the purpase of supplying or distributing heat, light, water, ar power, and all plumb-
ing and other fixtures in, or that may be placed in, any bullding now or hereafter standing on said land, and also all the estate, right, title,

and interest of the said Mortgagor in and to said premises.

To hsve snd ie hold the above-described premises, with the ap-
purtenances and fixtures, unto the said Morigagee, its successors
and assigns, forever, for the purposes and uses herein st forth,
free from all rights and benefits under and by virtue of the
Homestesd Exemption Laws of the State of Ilinois, which said
rights and benefius the said Mortgagor doea hereby expressly
release and waive.

And sald Morigagor covenants and agrees:
To keep said premises in good repair, and not 10 do, or permit

1o be done, upon said premises, anything that may impair the
value thereof, or of the security intended to be effected by virtue

of this irstrument; not to suffer any lien of mechanics men or
material men to auach (o said premises; o pay 1o the Mortgagee,
a3 hereinafter provided, until said note is fully paid, (1} a sum
sufficient to pay all taxes and assessments on said premises, or
any tax or assessment that may be levied by authority of the
State of Nlinois, or of the county, town, village, or city in which
the said land is situste, upon the Mortgagor on account of the
ownership thereof; (2} a sum sufficient 10 keep all buildings that
may at sny time be on said premises, during the continuance of
said indebtedness, insured for the beneflt of the Mortgagee in
such forms of insurance, and in such amounts, as may be re-

quired by the Mortgagee.

Thie form is Ueed in connaeiion with marigagte inoured wnder the one- 10 four-lamily progreme of the National Housing Act which provide

for periadic Merigage Insuranes Promium peyments.
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All insurance shall be carried in companies approved by the
Mortgagee and the policies and renewals thereof shall be held by
the Mortgagee and have attached thereto ioss payable clauses in
favor of and in form acceptable to the Mortgagee. In event of
loss Mortgagor will give immediate notice by mail to the Mort-
gagee, who may make proof of boss if mot made promptly by
Mortgagor, and each insurance company concerned is hereby
authorized and directed to make payment for such loss directly to
the Mortgagee instead of to the Mortgagor and the Mortgagee
jointly, and the insurance proceeds, or sny part thereof, may be
applied by the Mortgagee at its option either to the reduction of
the indebtedness hereby secured or to the restoration or repair of
the property damaged. In event of foreclosure of this morigage
or other transfer of title to the morigaged property in extinguish-
ment of the indebtedness secured hereby, all right, title and in-
terest of the Mortgazu: in and 1o any insurance policies then in
force shall pass to'(w urchaser or grantee.

That if the premises, Or 2av part thereof, be condemned under
any power of eminent domzun, or acquired for a public use, the
damages. proceeds, and the corsioeration for such acquisition, to
the extent of the full amount oriraeivedness upon this Mort-
gage, and the Note secured hereby remaining unpaid, are hereby
assigned by the Mortgagor ta the Mo gagee and shall be paid
ferthwith to the Mortgagee to be applied iy it on account of the
indebtedness secured hereby, whether due or 7ot

The Mortgagor further agrees that should this niorigaye and
the note secured hereby not be eligible for insurance vdcr the
National Housing Act within 30 days fron: the date
hereof) written statement of any officer of the Departmeni ¢ f
Housing and Urban Development or authorized agent of the
Secretary of Housing and Urban Development dated subsequent
1o the 30 dayy’ time from the date of this mortgage,
declining to insure sgid note and this mortgage, being deemed
conclusive proof of such ineligibility}, the Mortgagee or the
hokder of the note may, at its option, declare all sums secured
hereby immedistely due and payable.

Ia the event of default in making any monthly payment pro-
vided for herein and in the note secured hereby for a period of
thirty {30) days after the due date thereof, or in case of a breach
of any other covenant or agreement herein stipulated, then the
whaole of said principal sum remaining unpaid together with ac-
crued interest thereon, shall, at the election of the Mortgagee,
without notice, become immediately due and payable.

Amd in the event that the whole of said debt is declared to be
due, the Mortgagee shall have the right immediately to foreclose
this mortgage, and upon the filing of any bill for that purpose,
the court in which such bill is filed may at any time therenfter,
cither before or after sale, and withoul notice ta the said Mort-
gagot, or any party cleiming under said Mortgagor, and without
regard to the solvency or insolvency of the person or persons
liabie for the payment of the indebtedness secured hereby, at the
time of such applications for appointment of a receiver, or for
an order to place Mortgagee in possession of the premises, and
without regard to the value of said premises or whether the same
shall then be occupied by the owner of the equity of redemplion,
as & homestead, enter an order placing the Morigagee in posses-
sion of the premises, or appoint a receiver for the benefit of the
Mortgagee with power to coliect the rents, issues, and profits of
the said premises during the pendency of such foreclosure suit
and, in case of sale and a deficlency, during the full statutory
period of redemption, and such rents, issues, and profits when
coilected may be spplied toward the payment of the indebtedness,

cosls, taxes, insurance, and other items necessary for the protec-
tion and preservation of the property.

Whenever the said Morigagee shafl be placed in possession of
the above described premises under an order of a court in which
an action is pending to foreclose this mortgage or a subsequent
mortgage, the said Mortgagee, in its discretion, may: keep the
said premises in good repair; pay such current or back taxes and
assessments as may be due on the said premises; pay for and
maintain such insurance in such amounts as shall have been re-
quired by the Mortgagee; lease the said premises to the Mort-
gagor or others upon such terms and conditions, cither within or
beyond any period of redemption, as are approved by the court;
collect and receive the rents, issues, and profits for the use of the
premises hereinabove described; and employ other persons and
expend itself such amounts as are reasonably necessary to carry
out {he provisions of this paragraph.

And in case of foreclosure of this mortgage by said Mortgagee
in any court of law or equity, a reasonable sum shall be allowed
for the solicitor’s fees, and stenographers’ fees of the complain:
ant in such proceeding, and also for all oulfays for documentary
evidence and the cost of a complete abstract of title for the pur-
pose of such foreclosure; and in case of any other suit, or legal
proceeding, wherein the Mortgagee shall be made a party thereto
by reason of this mortgage, its costs and expenses, and the
reasonable fees and charges of the atiorneys or solicitors of the
Morigagee, so made parties, for services in such suit or pro-
ceedings, shall be 2 further lien and charge upun the said
premises under this mortgage, and afl such expenses shall become
s0 much additional indebicdness secured hereby and be allowed
in any decree foreclosing this morigage.

And there shall be included in any decree forecloung this mon-
adn¢ and be paid out of the proceeds of any sale made in pur-
suemceaf any such decree: (13 All the coss of such sutt or suits,
advertising, sale, and conveyvance, including atlorneys’, soliatory’,
and stetog anhers’ fees, outlays for documentary evidence and
cost of 12 abstract and examination of title; (2) all the moneys
advanced by tlie Mortgagee, 1if any, for the purpose authorized in
the mortgage with “aterest on such advances al the rate set forth
in the note secured twrzby, from the time such advances are
made; (3) all the accrvcd aterest remaining unpaid on the in-
debtedness hereby secured; (4} all the said principal moeney re
maintng unpaid The overplus of the proceeds of sale, if any,
shall then be paid 10 the Morgago

If Morigagor <shall pay said note at.ins-ime and 1n the manner
aforesad and shall abide by, comply vatk, and duly perform ail
the covenants and agreements herein. then this convevance shall
be null and voud and Mortgagee will, wahin/ihe ty (30) days alter
written demand therefor by Mortgagor, execuie a release o
satisfaction of this morigage, and Morigagor hercby waives the
benefits of all statutes or laws which tequire the earlier execution
or delivery of such release or satisfaction by Mortgagee.

It is expressly agreed that no extension of the ime for payment
of the debt hereby secured given by the Morlgagee ta any suc-
cessor in interest of the Mortgagor shall operate to release, in
any manner, the original liability of the Mortgagor.

The covenanty herein contained shall bind, and the benefits
and advantages shatl inure, 10 the respective heirs, execuiors, ad-
ministrators, successors, and assigns of the parties hereto.
Wherever used, the singular number shall include the plural, the
plural the singular. and the masculine gender shall include the

feminine.
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FHA
CONDOMINIUM RIDER

The Mortgagor further covenants that he will pay his share
of the common expenses or assesements and charges by the
Asscciation of Owners as provided in the instruments

estabJighing the condominium.

As used nerein. the term “assessments." except where it
tefers to aumessments and charges by the Association of
Owners: shail mean “"special assessments™ by state or local
governmental sg2ncies, districts or other public taxing or

assessing bodier.

If this security inutiument and note is to be insured under
Section 234(c) of ths Rational Housing Act: such Section
and Regulations issued “nereunder and in effect on the date
hereof shall govern the ¢’qhts, duties and liabilities of
the parties heretor and any zrovision of this or other
instruments executed in contection with this security
instrument and note which is (poonsistent with said Section
of the National Housing Act or Reoulations is hereby

amended to conform thereto. .

g / -~ ,"/
11~25-88 < )@ﬂ (ST

DATE BORROWERY  JAY I, RASMUSSEN

DATE BORROWER

R-018-FHA 6/87

s
= Py ove 88
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FHA Assumability Rider
06-0C9110-20 (Qwner Occupant)
131:5561492-T49

¢
THIS FHA ASSUMABILITY RIDER is made this day of NOVEMEER
19 88and is incorporated into and shall be deemed to amend
and suppleament a Mortgage, Deed of Trust or Gecurity Deed
(the "Security Instrument”) of the same dats, given by the
urdorsigned (the "Borrower") to sscure the Borrowsrs note to

CCLTWELL BANKER RESIDENTIAL MORTCAGE SERVICES, INCet he "Lender")

of the rere date and covering the property described i1n the
Security Insirument and located at)

(Proparty RAddresse)
3 QAK CREEK DRIVE,~!NIT 3L06, BUFFALO GROVE, IL 6O0R9

"This Mortgage shall, «ith the prior approval of the Federal
Housing Commissionar; or his designee, declare all sums
secured by this mortgage tc-Ge immediately due and payable
if all or a part of the property is sold or otherwise
transferred (cther than by devise, descent or opsration of
law) by the mortgagor, pursuart to a contract of sale
executad not later than 12 montihe ~fter the date on which
the mortgage is endorsed for insus~/nce, tO a purchaser whose
credit has not been approved in accorzance with the
requiraments of the Commissioner."

BY SIGNING BELOW, Borrower accepts and ag ess to the terms
and provisions contained in this FHA Assumadility Rider,

—— o - o S - S Yl . —— -

b #.ad
Borrowar Porrower

ST GYORR

Borrower Borrower




