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MORTGAGE
\.0 THIS MORTGAGE (“Secumy Instrument™}is givenon ..... . NOVEMBER .23 ERUUVUIIVIN
~ 19..88.... The merigagoris ... JJUNE. E.. GARBY.. A..SIRGLE.PERSON.NEVER RAVING. BEEN. HARRIED ...............
.. ("'Borrower™). This Security Instrument is gwenlo .ASSOCIATES. ...
NAIIQNAL M‘RTGAGE COE.POBATIBN ..................................................................... , which is organized and existing
underlhelawsof “STATE.OF.. DELAWARE.........cccoccnenneeno..., and whose address is .. 250 . EAST. JDHN ................
..CARPENTER.. J-‘IEFH&Y.. JIRVING,.. TEXAS... 11 L.-.-ndcr“)
..ONE. HUNDRED. OBE.THOUSAND. TWO. HUNDRED. AND _NO/LQQ----.

Borrower owes Lende th: pnnmpal sumof ..
Doﬂars (U.S. $.101,200,00=~==). This debt is evidenced by Barrawer's note

datcd thc same date as th. :.r_ mly lnstrumcnl {*Note™), whlch provides for manthiy payments, with the full debt, if not
paid earlier, duc and payabl¢or. .. .. DECEMBER .1, 2018 . . ... . . This Security Instrument
secures to Lender: (a) the repay m’nt of the debt ewdcnccd by the Note, with interest, and all renewals, extensions and
modifications; (b) the paymeniof all ather sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the perior nence of Borrower's covenants and agreements under this Security [nstrument and

the Note. For this purpose Borrower does herehy morigage, grant and convey 1o Lender the &:Ilowmg described property
County, Illinois:

locatedin .......... BN oF 5t S USROS PR
UNIT 10-5 IN COVINGTON MANGR CONDOMINIUM AS DELINEATED ON A SURVEY OF THE FOLLOWING
DESCRIBED REAL ESTATE:

Z&ST 1/4 QF SECTION 8, TOWNSHIP 47 NORTH, RANGE

PART OF THE EAST 1/2 OF THE NORTPL?
il, EAST OF THE THIRD PRINCIPAL MFXTDIAN, IN COOK COUNTY, ILLINOIS, WHICH SURVEY

IS ATTACHED AS EXHIBIT "A" TO THE UECLARATION OF CONDOMEINIUM RECORDED AS DOCUMENT
NUMBER 27,412,916 AND AMENDED FROM TIW. 10 TIME TOGETHER WITH ITS UNDIVIDED-

PERCENTAGE INTEREST IN THBE COMMON ELEMENTS, IN COOK COUNTY, TLLINOIS.
-
(0] )
&
% :;l
PTLT.N. ©O2-08-0/-039— 1065 ey
which has the address of ........ 3023 BRENTWOOD...........ccooooiniiiineesiiveeaeennny oo BUFFALOL U GROVE .. .
(Soreet 1Coy)
Illinois .............. 60030 cererssarsnnenneres (“Property Address”);

%0 Gose)

TOGETHER WITH all the improvements now or hereafter erected on the property. and all cusements, nghts,
appurtenances. rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shalt also be covered by this Secuniy Instrument. All of the
foregoing is referred (o in this Security Instcument as the “Praperty.”

BORROWER COVENANTS that Borrower is lawfully seised of the estale hereby conveyed and has the right 1o
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any

encumbrances of record.
THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

Form 3014 12/81

ILLINOIS—Singte Famity—FNMA/FHLMC UNIFORM INSTRUMENT
608363 (ANMC)
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If Lender required mortgage insurance as & condition of making the loan secured by this Security Instrument,
Borrower shzll pay the premiums required 10 maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender’s written agreement or applicable law.

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or conseguential, in conniection with
any condemuation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shal] be paid to Lender.

1n the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Secunty
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partzal takimg of the Propesty,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Secunty Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the 1aking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender te Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender 7. auhorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or
to the sums secured by this Security Instrument, whether or not then due.

Unless Lenderand Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due dite Jf the monthly payments referred to in paragraphs | and 2 or change the amount of such payments.

10. Borrower ‘No. Released; Forbearance By Lender Not & Waiver., Exiension of the time for payment or
modification of amortizatin of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall »ot Sperate to refease the liability of the original Borrower or Borrower’s successors in interest.
Lender shall not be required 70 commence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify am orzization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower’s successors in interest. Any forbearance by Lender in exercising any nght or remedy
shall not be a waiver of or preclude tl ¢ eiercise of any right or remedy.

11. Successors and Assigns bo.nd; Joint and Several Liability: Co-signers. The covenants and agreements of
this Security Instrument shall bind and benrat the successors and assigns of Lender and Borrower, subject to the pravisions
of paragraph 17. Borrower’s covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but docs not execute the Note: wa) s co-signing this Security Instrument only to mortgage. grant and convey
that Borruwer's interest in the Property under ilie «crms of this Security Instrument; (b) is not personaliy obligated to pay
the sums secured by this Security Instrument; and /c' agrees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommodations with'r:gard 1o the terms of this Security Instrument or the Note without
that Borrower's consent.

12, Loan Charges. If the lcan secured by this Secunty Instrument is subject to a law which sets maximum Joan
charges. and that law 1s finally interpreted so that the nitorest or other loan charges collected or to be collected 1n
connection with the loan exceed the permitted limits, then. ‘4 any such loan charge shall be reduced by the amount
necessary 1o reduce the charge to the permitted limit; and (b} alty sums already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose tr) make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refuid/reduces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

13. Legislation Affecting Lender's Rights.  If enactment or expiiation of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceab ¢ according to its terms, Lender. at 1ts option,
may require immediate payment in full of all sums secured by this Security Iratrument and may invoke any remedies
permitted by paragraph 1$. If Lender exercises this option, Lender shall take the vwo; specified in the second paragraph of
paragraph 17.

14. Notices. Any notice to Borrower provided for in this Security Instrumen’ 5l be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The rmatice shall be directed 10 the
Property Address or any other address Borrower designates by notice to Lender. Any ncioe to Lender shail be given by
first class mail ta Lender’s address stated herein or any other address Lender designates by notigc v, Borrower. Any nofice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender y/hen given as provided
in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federat iw and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Securtiy tnitrument ar the

Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instruinin? or the No%

which can be given effect without the conflicting provision. To this end the provisions of this Security Insicument and ¢
Note are declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Secunty Instrument™ o
17. Transfer of the Property or s Beneficial Interest in Borrower. If all or any part of the Property or an)b

interest in it is sold or transferred (or if a beneficial interest in Borrower is 50ld or transferred and Borrower 1s not a natural
person) without Lender’s prior written consent, Lender may. at its option, require immediate payment in fuli of all sums
secured by this Security Instrument. However, this option shalf not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleratson. The notice shall provide a penod
of not tess than 30 days from the date the notice 1s delivered or mailed within winch Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this penod, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right te Reinstate.  [F Borrower meets certain conditions, Borrower shall have the nghi 1o have
enforcement of this Security Instrument discontinued at any time prior to the carlier af: (s} $ days {or such other perrod as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale cantuined in this
Secunity [nstrument; or (b} entry of a judgment enforcing this Security Insirument. Those conditions are that Borrower:
{a) pays Lender all sums which then wouid be duc under this Secunty Instrument and the Note had no aceeleration
occurred; (b} cures any default of any other covenants or agreements; (¢} pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys’ fees; and (<) takes such action as Lender may
reasanabiy require to assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstalement by
Borrower. this Security Instrument and Lhe obligations secured hereby shall remain fully effeclive as if no accelerauion had
occurred. However, this right to reinatate shall not apply in the case of acceleration under paragraphs 13or {7
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THIs CONDOMINIUM RIDER is made this .............23%4....... day of ... . NOVEMBER

and is incorporated into and shall be deemed 10 amend and supplement the Morigage, Deed of Trust or Security Deed (the
“Security Instrument™) of the same date given by the undersigned (the "Borrower™) to secure Borrower’s Note to

o ASSOCIATES. NATLONAL MORTGAGE CORPORATION . s (the “Lender™)
of the same date and covering the Property described in the Security Instrument and located at: NIT 10-B,
1023 BRENTWCOU, BUFTALO GROVE, ILLINDIS ~ 60090

The Property includes a unit in, together with an undivided interest in the common clements of, a condominium project

known as:
LLGEOVINGTON MANOR e e

{Name of Condominium Proect]
{the “Condominium Project”). If the owners association or other entity which acts for the Condominium Project (the
“Owners Association™} holds title to property for the benefit or usc of its members or shareholders, the Property also

includes Borrower's interest in the Owners Association and the uses, procecds and bencefits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition to the covenants and agreements made in the Security [nstrument,
Borrower and Lens'er further covenant and agree as foltows:

A. Confimirium Obligations. Borrower shall perform all of Borrower's obligations under the Condominium
Project’s Constituen® Documents, FThe “Constituent Documenis” are the: i) Declaration or any other document which
creates the Condominiuny Project; (ii) by-laws; (iii) code of regulations; and (iv} other equivalent documents. Barrower shall
promptly pay, when duc, 7ii dues and assessments imposed pursuant to the Constituent Documents.

B. Hazard Insarsriez: So long as the Owners Association maintains, with a generally accepted insurance carrier, a
“master” or “blanket” policy @52 the Condominium Project which is satisfactery te Lender and which provides insurance
coverage in the amounts, for ‘che periods, and against the hazards Lender requires, including fire and hazards included
within the term “extended coverage.” then:

(i} Lender waives tne prosision in Uniform Covenant 2 for the monthly payment to Lender of one-twelfth of
the yearly premium installments for hazard asurance on the Property; and

(i} Borrower’s obligation vader Tniform Covenant § to maintain hazard insurance coverage on the Property
is deemed satisfied to the extent that the requi'ed ¢ overage is provided by the Owners Association policy.

Borrower shall give Lender prompt noii=e ~fany lapse in required hazard insurance coverage.

In the cvent of a distribution of hazard (nsurance proceeds in lieu of restoration or repair following a loss to the
Property, whether ta the unit or ta common elemeius. ary proceeds payable 1o Borrower are hereby assigned and shall be
paid 1o Lender for application to the sums secured by thL Sccurity Instrument. with any excess paid to Borrower.

C. Public Liability Insurance. Borrower shall (ake zuch actions as may be reasonable to insure that the Owners
Associalion maintains a public liability insurance policy acc :ptalle in form, amount, and extent of coverage 1o Lender.

D. Condemnation. The proceeds of any award or claiii fin damages. direct or consequential, payable to Borrower in
connection with any condemnation or other taking of all or any rar of the Property, whether of the unit or of the common
elements, or for any conveyance in lieu of condemnation, are hereby pssigned and shall be paid to Lender. Such proceeds
shail be applied by Lender to the sums secured by the Security Instrurien. oz provided in Uniform Covenant 9.

E. Lender's Prior Consent. Borrower shall not, except after riot'ce 1o Lender and with Lender’s prior written
consent, either partition or subdivide the Property or consent to:

(i) the abandonment or termination of the Condominium Proj.ct, vxcept for abandonment or erminafion
required by law in the case of substantial destruction by fire or other casualty or.in tie casc of a taking by condemnation or

eminent domain;
(ii) any amendment to any provision of the Constituent Documents if tlie provision is for the express benefit of

Lender:
(iii} termination of professional management and assumption of self-managemea? of the Owners Association;

or
{iv} any action which would have the effect of rendering the public liability insuran e cc verage maintainegy

the Owners Association unacceptable to Lender.
F. Remedies. [f Rorrower does not pay condominium dues and assessments when due, then Lesder may pay th&il

Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower secrirr3 by the Secundi
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date
disbursement at the Note rate and shall be payable, with interest, upon natice from Lender to Borrower requesting payme

PD

By SIGNING BELOW, Borrower accepts and agrees (o the terms gnd provisions contained in this Condominium Rider.

JUNE E. GARI;,X

MULTISTATE CONDOMINIUM RIDER-—Single Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3140 12/83
008142 (ANMC) REV 9-84




