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MORTGAGE ez 88550696

THIS MORTGAGE |ts made this 22 day ot _ﬂﬂmf- o G , between the
Martgagor, o zaag, & bachelor. : " (herein ®Borrower”},

and tha Mortgages, Glid Stone Credit Corporation ot llllnols, a corporaflon organtzed end existing under

tThe laws ot Itlinols whose address Is 12416 S Harlom Av Suite 306
s (hereln !"Lendart),

Whereas, Borrower }s Indebted To Lander ln The principal sum of U.S, 3 40,.000,00 - .
which |ndebtedness is evidenced by Borrowasr's note datedNoverber 22, 1988 and wxtenslons and
renswails thereot L(herein "MNote"), providing for monthly instaliments of principal end tntersst, with the
balance ot Indebtegness, !t not sconer pald, due and payable on __ December 1, 2003 ;

’

Te Secure to Lender the repayment ot the indebtedness evidenced by the Naro, with intferest thereon;
the payment of all! other sums, with {interest therson, sdvenced |n accordance herewith to protect the
securlty ot thls Mortgage; and the performance ot the covenants and agresments of Borrower hereln con=
talned, Bor./cwer does hereby mortgage, grant and convey to Lender, fthe foilowing described proparty
tocated 1i. t8i County of Cook , State of lllnols: . : -

Lot 30 in Boyd ard Hall's subdivision of block 2 in the circuit
court. parecition ol the east half of the east half of the South
cast quarter of secti 25, township 38 North, Range 14, East of
the third principal neridian, in Cook County, Illinois

tax no, 20-25-406-012
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which has the address of 7515 South Crandon Chicago-
iStreet) 1Clty)
11iinols 00649 Iherain “Property Addressa!);
(Zlp Codel : S :

Togethaer with ali the Improvements now or hereafter erected on - the prcoerly; and all ssssments,
rights, appurtenances and rants, ail of which shali be desmad to be and remain . ~art of the property
covered by this Mortgage; and all ol the toregoing, fogether with sald property (o *ae lsasahold estate
It this Mortgage 18 on a leasehold) are hereinatter reterred to as the "Property,'

Borrower covenants that Borrower is lawfully selsed ot the estare hereby conveysd (ni has the right
to mortgage, grant and convey the Property, and that the Property |s uneancumbered, except tor encum-
brances of racord, Borrower covenants that Borrower warrants and wlil defend generally the titie fo the
Praperty agalnst all claims and demands, subject to sncumbrances of record.

UNIFORM COYENANTS. Borrowsr and lLender covenant and agree as follows:

1. Payment ot Principai and intereat, Borrower shall promptiy pay wihen due the principa! snd
Interast indebftedness evidenced by the Note and iate charges as provided in The Note.,

2, Funds for Taxes and insurance. Subject to aspplicoblie ilaw or & written walver by Lender,
Borrower shati pay to Lender on the day monthiy payments of principsl and {nterest are paysble under the
Note, unti! the Note is pald |n tull, a sum (hereln "Funds")} equal to one-tweltth of the veariy texes and
assaessmants (including condominium and planned unit development assassments, it any) which may attain
priortty over thls Mortgsge snd ground rents on the Property, it any, plus one-twelfth ot yeariy premium
tnstallments for hazard Insurance, plus one-tweltth af yearly premium lastoliments for mortgage Insur«
ance, it eny, ail as reascnably estimated initlaliy and from time to time. by Lender on the basls of
assasamants and bilis and reasonable estimates thereof, Borrower shaii not bea oblligated to make such
payments of Funds to Lender to the extent that Borrower makes such payments to the holder of a prior
mortgage or deed of trust 1t such holder |s an inst|tutional laender,

It Borrower pays Funds to Lender, the Funds shail be heid in an inatitutlon the dcpo:lfs or accounts
ofswhich are insured or gusranteed by a Feders! or stote agency {(Including Lender If Lender . is such an
Institution), Lengsr shall appiy tha Funds to pay sald taxes, assessments, iasurance promliums and ground
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ri nfs{_nl.oﬁ ) not charge for so holding and applylng the Funds, analyzing sald account or veritying

énd compltlng sald assessments and bills,. uniess Lender pays Borrower Interest on the funds and app!llice

able 1aw permits Lender to make such a charge, Borrower and Lendesr may agree (n writing at the time of

execution of this Mortgage that Interest on the Funds shal! bes pald to Borrower, and unless such agree—

sant 15 made or applicables law regquires such Interest To be pald, Lender shall not be required to pay
- .. Borrowsr any interest or earnings on the Funds, Lendar shail glve to Borrower, without charge, an annual
o, SCCOUNting of the Fumls shouing: cradita: and: deblits to The Funds -and The purpose for which sach debl

the Funds was made, The Funds are pledged as sdditional security for the sums secured by this Nor'fgago.
B it the amount ot the Funds held by Lender;- togather with the tuture monthly Instailments of Funds
payable prior to the due dates of taxes, assessments, Insurance premlums and ground rents, shall exceed
the alnoun? roqulr-d to pey sald taxes, assessments, \naurance premtums and ground rents as they tall due,
such. excess shall be, at Borrowsr's option, elther prompt!y repald to Borrower or credited to 8orrower on
monthly Instatiments of Funds, It the amount of the Funds held by Lender shal! not be sutficlent +o pay
taxss, assessments, Ansurance premiums and ground rents as they fa!l due, Borrower shal! pay +o Lender
any amount necessary to make up the deficlency In one or more payments as Lander may raqulre,

Upon payment [n full of al! sums secured by this Mortgage, Lender sha!l prompriy retund +o Borrower
any Funds heid by Lender.  |f under paragraph 17 hereof the Proparty is sold or the Property ls otherwlse
acquired. by Lender, Lender shall apply, no tater than Immedlately prior to the saie of ths Property or
its scquisit.o by Lender, any Funds hasid by Lender at ths time of appllication as & credit agailnst the
sums secured o, this Mortgage,

3. AMpplicrtion of FPayaents, Unless apptlcab!o taw provides otherwise, alif payments recelved by

Lender under tie ints and paragraphs 1 and 2 hereot shatt be apptled by Lender first in payment of

amounts payabte to Leider by Borrower under paragraph 2 hereot, then to interest psysble on the Note, and

*ﬂ\oﬂ to the grincipal 5 the Note,

“- 4, Prlor Nortgeyrs =»d Deeds of 'l'nnf, Charges; Lisms. Borrowar shal! perform all of Borrower's
"bbllgatlons under any mor rgige, desd of trust or other security agreement with a {len which has priority
movor this Mortgage, lnclw ‘ng Borrower'!s covenants 1o make payments when due. Borrower shall pay or
--vcauso 1o bs pald al! taxes, usiessments and other charges, tines and Impositions atrtributable to the
“ Proporfy which may attaln a pric~)y over this Mortgage, and tessehold paymenis ur ground rents, [f any,

Sed 5., Hazard Insurance. Borrows. shall keep the Llmprovements now axisting or hereatter erected on
the Property insured againat loss by tire, hazsrds tncluded within tha term “extended coverage', and such
ather hazards as Lender may require and |1y such amounts and for such pericis as Lendar may reguirs,

The Insurance carrier providing Thc lusurence shall be chosen by Borrower subject to approval by
Lender; provided, that such approval shul' ot bs unreasonably withheld, Alf (nsurance policles and
renevals thereof shajl be In a form acceptub'e toa Lender and shall Include a stangdard morfgage clauss In
favor ot and [n a form scceptable to Lender, Lender shatl have the right to hold the policles and
renewatls 'rhor-of, subject to tha terms of any m>tgage, desd of trust or other security agreement with a .
Lien which has priority. over this Mortgage. o

X I'ln m svent of loss, Borro-.r shal! glve prompt aotice to the (nsurance carrler and Lender, Lender .
may maka nroof &t loss 1 not made promptly by Borrower, -
it the PropsTty }s absndoned by Borrower, or If Borrovs: talls to respond To Lender within 30 days

&L trom the date notice is malled by Lender to Borrowsr that ‘ths ‘nsurance carrier offers to settie a claim "
’03 tor insurance bensfits, Lender Is authorized ro collect and apziv the insurance proceeds at Lender's
L optlon sither to rastoration or repslr of the Property or to the sums secured by thls Mortgage. UL
Q 8, Presecrvation and HMelntenance of Property; Leasev.t4s; Condominiums; Plasned Unit ’_

gg Developmants, Borrower shall keep the Property in good repair aia . shatl not commit waste or permlt
m :
¢

_\mpairment or deterioration of the Property snd shall comply with the provisions of any lesse It this
Mortgage: is. on a leasehold, If this Mortgage Is on a unit In a :onsomintum or & planned unlt
development, Borrowsr shai! pertorm alt of Borrcower's obligations under 1w deciararion or covenants
creating or governlng the condominium or ptanned unit devalopment, the by-iaws.snd reqgulations of the
condominium or planned unlit development, and constltuent documents.,

i 7. Frotection of Lender's Security, |t Borrower falls to pertorm the cive.snts and agreements

Cnir o contetned: tn: this Mortgage, of {f any-action or proceading (s commenced which materisr(l; sffects Lender's
Interest [n the Property, thesh Lender, at Lender's option, upon notlce to Borrcw.r, may make such
appearancas, disburss such sums, including reasonable attorneys! tees, and take s.2’. actlon as s
necessary to protect Lender's Intsrest, If Lendsr required mortgags Insurance &8s a conu'!tion of making
the loan secured by this Mortgage, Borrowsr shal! pay the premiums regquired fo maintsln such insurance in
sttect until such time as the requirement for such insurance terminates in accordance with Borrower's and
tenderts written agrsement or appllicsble law,

Any asocunts disbursed by Lender pursuant to thls paragreph 7, with Interest therecn, at the Note
rate, shail become additlonal indebtedness of Borrower secursd by this Mortgsge. Unless Borrower and
Lender agres To other terms of payment, such amounts shail be paysble upon notice from Lender to Borrowe:
‘requesting payment therecf, Nothing contained In this psragraph 7 shatl requirs Lender to Incur any
sxpense or take mny action hersunder,

8. Inspection, Lendsr may make or csuse to ba made reasonable entries upchi and Inspections ot the
Proparty, provided that Lender shail give Borrower nottce prior to any such lInspection specliying
reasonabie cause therefor related to Lender's Interest In the Property,

‘-—ﬁ“ 9. Condeination. The proceeds of any award or cilalm for demoges, direct or consequentiat, In
g connectlon with sny condemnation of other taking of the Property, or part thereof, or for conveyance in
i i) led ot condemaaticn, are: hereby assigned and shail be patld to Lender, subject to the terms of any

mortgage, deed of trust or other secur|ty agreement with a lien which has priorlty over this Mortgage,
10. Borrowsr Not Refeased; Forbeorsnce By Londer' Not a Matver, Extension of the time for poyment
a® modlfication of amortization of the sums secured by this Mortgage granted by Lender to sny successor
W in Interest of Borrowar shal!l rot oparate to relesse, In any manner, the {ipbiiity of the originai
Borrowsr and Borrower!s successors {n Interest, Lender shall not be required to commence proceedings
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agsinst such successor or refuse fo axtend time tor payment or otherwlse modlfy amortization ot the sums
secured by This Morigage by reason of any demend mdde by the or {glnatl. Borrower and Borrowsr's sudCessors
In Interast, Any torbearance by Laader in exerclslng any right or remady .hareunder,.or othervise. atford-
ed by spplicable law, sha!l not be & walver ot or preciude the exarcise of any such. right or remedy.

LR S Successors and Assigns Bound; Joint and Severa! Liabillty: Co-sigmers. ::The covenants and
agraesments heraln contalned shall bind, and the rlights hereunder shail loure <o, fhe respective
successors and assigns ot Londar and Borrower, subject to the provisions of psragraph 16 hereof. All
covenants and agreements of Barrower shall be jolnt and saversl. Any Barrowsr who co=signs this
Mortgoge, but does not execute the Note, {a} ls co~signing this HMartgage onty to mortgage, grant and
convey that Borrower's intersst In the Property to Lender under the terms of this Mortgage,. (b} s not
personally (table on the Note or under this Mortgage, and (c) agrees that Lender and any other Sorrower
hereunder may agree to extend, modity, torbear, or make any other accommodations with regard to the terms
ot this Mortgage or the Note without that Borrower'!s consent and without relsasing that Borrower or
modlfylng this Mortgage as to that Borrower's [nterest In the Property,

12, Wotice, Excepr tor any notice requlred under applicable law to be given in another manner, (a}
any notlice to Borrower provided for In this Mortgage shati be glven by dellvering it or by maltlling such
ngtlca by certifled mail! addressed to Borrowsr at the Property Address or at such other address as
Borrower mavy designate by notice to Lender as provided herasln, and (b) any notice to Lender shall be
glven by <ev*.fled mall to Lencer's address stated hereln or  to such ofher address as :Lender may
deslignate by rovice to Borrower as providad hereln, Any notlce pravided for in this Mortgage sha!l be
deemed tc have 1ee1 glven to Borrower or Lender whan glven In the manner designated hareln,

13, Govarniny Law; Soverabllity, The state and loca! laws appllcable to this Mortgage shat! be the
laws ot the Juriscic’iva in which the Property s tocgated, The {oregolag sentenca shali not limlt the
applicapiiity of Feu=rs!. law to this Mortgage, in the navent that any provision or clause ot this
Mortgage or the Nots conil'cts with applicable law, such contitct shell not aftect other provisions ot
th|s Mortgage or the Note ~iiich can be glven sttect without tha contilcting provision, and to this ond
the provislans of this Mortgeye and the Note sre declared to be severable., As ussd heraln, MYcosts®,
"axpensas" and "atrornays' taei include all sums to the extent not prohiblited by applicable law or
limlted hereln. R ' e :

T4, Borrower's Copy., Borrowe*® shull te furnished a contormed copy of the Note and of this Mortgage
at ths time of executlon or atter recoruiation hereot,

15, Rehabilitation Loan Agresment. Sorrower shafl tultilt sll ot Borrower!s obilgations under any
nome rehatl!(tation, Improvement, repa.r. or other loan agrasment which Borrower enters into with
Lender, Lender, at Lender's cptlen, may “ejulre HBorrower to axecute and dellver to lLender, In a form
acceptable to Lander, an assignment ot any riloiits, clalms or detenses which Borrowor msy have sgalinst
partles who supply !abor, materialts or services in connection with Improvements made to the Property,

16, Transtor of the Property or a Beneficly! Inferest in Borrower, If all or any part of the
Property or an |Interast therain |3 scld or transcrerad by Borrower (or [f 5 beneflclal Interest |In
Borrowar |s sold or transferred and Borrower Is not o catural person or persons but s a corporation,
partonership, trust or other isgal entity) without Lendur’s prior written consent, excluding (a) the
creation ot a !ien or encumbrance Subordinate to this Securlty inatrument which does not relate to o
transter ot rights ot occupancy In the property, (b) tha ‘cieation of a purchase money securlty Interest
tor housshold appllances (¢} a trensfer by devise, descent or by operation ot lsaw upon the desth of a
Joint tenant or (d) the grant of any leasahald interast ot thraz.vyusrs or |ess aot containing an option
to purchase, Lender may, at Lender's option, declare all the sums feshired by this Securlty Instrument fo
be immediately due and payable, '

It Lendar exarclses such option to accelerate, Lender shalil mall Po rover notice of acce!eraflon;iln
accordance with parsgraph 12 hereof, Such notice shall provide a perlod it not less than 30 days from(f)
the date the notice Is mslled within which Borrower may pay the sums declored dus, |+ Borrower falls D
pay such sums grlor to the explration of such period, Lender may, wlthout firthor notice or domandtffg'n
Borrower, {nvoks any remedles permltted by parsgraph 17 hereot, - W P

Lender may consent to a sale or transter 1f: ()} Borrower causes to Le ‘svbmlttod to Leni fo )
Information required by Lender to evaluate the transferee as |t & new !oan weras ovling made to th .
transteree; (2) Lender rsaasonably determines that Lender's securlty wil!! not ba Impsli-ed and that th .
risk ot a breach ot any covenant or agreement In this Securlty Instrument |s acceptatle; (3) Interest
wi!l be payable on the sums secured by this Securlty lnstrument 2t & rate acceptable to Larider; (4)
changes in the terms of the Note and this Securlty Instrument requlred by Lender are made, inciuding, for
exampie, perlodlc odjustment In the Interest rate, a dltterent tina! payment date ftor the loan, and
additlon of unpald Interest to principal; and (5) the transferee signs an assumption sgreement that (s
acceptable to Lender and that obllgates the transtferee to keep al! the promlises and sqgreements made In
the Hota and in this Security instrument, as moditled it required dy Lender, To the extent permlitted by
appllcable {aw, Lender also may charge a reasonabl!es fee as a condition .to Landér's consent to any sale or
transfer,

Borrowar will continue to be obillgated under the Note wnd thla Securlty Instrument untess Lender
releases Borrower In writlag,

NON-UNEFORM COYENANTS, Borrower and Lender further covenant and agree as follows:

17. Accalsration; Remadies, Except as provided In paragraph_l§ hereof, upon Bocrower's. breach of
any covenant or agresment of Borrower In this Mortgage, Including jthe covérisntl tToiphplwhen due ady sums
secured by this Mortgage, Lender prior to acceteration shall g noﬂ‘g(ifto;‘raqfrqu,g-‘--u prov tded tn
paragraph 12 hereot apecifying: (1) the breach; (2) the actlon r tred ifo cure suchbreach;, (3) date,
nat less than 10 days from the date the notice Is malled to Horr b : by hioh such. hregch sust. bej cured;
and (4} that fallure to cure such breach on or before the date 1¢iad--tn- the-motice mey ‘result In
acceleration ot the sums secured by this Mortgage toreclosure by judiclatl procesding, and sale of the
Proparty, The notica shal! turther inform Borrower of the right fo reinstats after acceleration and the
right to assert In the foreclosure proceading the nonexistence of a default or any other defense of
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Borrower to sccsuleration snd foreciosure, If the breach Is not cured on or before the date speclfiea in
the notice, Lender, at Lender's uption, may declore all of the sums secured by this Mortgads 1o be
Temadintely due and payable without further demand ond may forecloss +his Mortgage by judiclat
procesding. Lender shait be antitied to collect In such procemeding oi! expenses of foreclosure,
fncluding, but not limlted to, rmonablo aﬂnrn-ys' foes and costs of doeu-anfary ovideonce, abstracts

CONGTITIN PeROrtS, 1 Llon mienanad irns

118 - Borrowsr's. nghf 10 Reinstate, - Nohrlfhs*anding Lender's acceleration of the sums secured by
this Mortgage due to.Borrower's bresch,: Borrower shatll have the right to have any proceedings begun by
Lender. to enforce this Mortgage discontinued at any time prlor fo the entry of a judgment enforcing this
Mortgage tt: -(a) Borrower pays Lender all sums which would bs then due under this Mortgage and the Note

‘had nc accelsration occurred; {(b) Borrower cures a!l bresches of any other covensnts or agresments of
‘Borrower contained In this Mortgage; (c) Borrower pays a!! reasonable expsnses Incurred by Lender In
‘enforcing the covenants and agreements of Borfower contalned In this Mortgagse, end In entorcing Lender's

remedies as provided in paragrsph {7 herect, inctuding, but not !imlted to, ressonable attorneys' fees:
and: -(d} Borrower ftakes such action as Lender may reascnably require to assure thet the {len of this
Mortgage, Lender’'s interest (n the Froperty and Borrower!s obfigetion to pay the sums secured by this
Mortgage -shelt continue unlmpzired. Upon such payment and cure by Borrower, this Mortgage and the
obtigations Le~ured hereby shall remaln in tull force and oftect as If no acceleration had occurred.

19, Ass gamant of Rents; Appointesat of Recelver, As additional securlty hersunder, Borrower

‘hereby  assigns T~ Lender the rents of the Property, provided that Borrower shali, prior to acceleration

under paragraph 17 hereaf or abandonment of the Property, have the right to collect and retaln such rents

.as° they become dur ard payablas,

Upon acceleretior under paragraph 17 hersof or sbhandonment of the Property, Lender shail be entlitled
to have ‘3 recelver. appo’ntad by 8 court To enter upon, take possession of and monage the Property and to

-callect the rents of the “riperty including thosa past dus, Ail rents collectad by the rscelver shall ba

applted first to payment c‘ The costs of menagement ot the Property and coltection of rents, Inctuding,
but not limited to, reacaiver's tees, premiums on recelver's bonds and remsonable attorneys' fees, and

- Then: to the sums secured by ti's Jartgage, The recelver shat! be 1lable to account only for thoss rents

asctually recaived,
wts R0u: ' Relesse, - Upon payment of all sums secured dy: this Mortgage, Lender shali retopse this Mortgage
without charge to Borrower, Borrower raa'l pay.all costs of recordation, if any,

r.21e: - Walver ot Homestead, Borrowe: raieby walves al!l rights of homestead exsmption In the Property.

REQUEST FLR NOTICE OF DEFAULY
AND FORECLOSIRE UWDER SUPERIOR

MORTGABES OR U/ <D" OF TRUST

8orrower and Lender. requast the holder of any mortgrgs, desd of trust or other encumbrsnce with a
tien which has priority over this Mortgage to glive Notice /o -Lender, &t Lender's addrass sset forth on

. page.one of rthis Mortgage, of any detau!t under the superior oncumbrancs and of sny sale or other
. torec|osure action,

Ar o Tt
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-in.Mitness .Whereot, Borrower has exacuted this. Mortgage.

Nafeeg’Abdul Razoagq Yes Borrower
Borrower

State Of Ml linois, . Coole County ss:
B P oo thic . - » @ Notary Pubtlc tn end tor satd county and state, do
. hereby certify that lox personatly known to

.pme to. be The- same person(s) whose nome(s) is subscribed to the foregoing Instrument, appesred

. before .me.this .day In person, and acknowledged that he signed and defivered the safd Instrument
s __his - -fres voluntary act, for the uses and purposes therein set forth,

. Glven under my hand and offictai seatl, th! day of ___ November, 1988 .
My Commission Explrn' g E t; é
N L e s I - Pl

—

‘41*’» "OFHCML SEAL" ‘8 o Gregg S. Spathig’ Notary Fubllc

g S.-Spathis
3 Nom'y i:c,smeumnnuu

This Line Resarved For Lender and Recorder)

P 0 s T B T, o

dorh Lt e N .ﬂ"-’ I‘ fﬂ;fr' AR

| ‘ N * QZIMA/._

i

£

t

»

1

do

Eal e v
Gy o - iy S

R A

. Please retummn to:

~E mdiliin A




