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THIS MORTGAGE ("Securily Instrument”) is given on November 21

1988 . The mortgagor is (VERNON J ST. AMAND MARRIED TO NORMA P. ST. AMAND
AND MARC G.51, AMAND, A BACHEICR

)
{"Borrowar”). This Se.uwri‘y Instrument is given (o Giticorp Savings of lllinois, A Federal Savings and Loan Association, which

is organized and existing u/ile - the laws ol The United States, and whose address is One South Dearborn Street, Chicago, Hllinois
60603. ("Lender™). Borrowar owos Lender the principal sum ofFIFTY SIX THOUSAND TWO HUNDRED AND

00/100 - Bollars(U.$.$856,200.00 ). This debt is evidenced
by Borrower's note dated the sar:5 daile as this Security Instrument {("Note"), which provides for monthly payments, with the
full debt, if not paid sarlier, due and payable on December 1,

This Security Instrument secures to Lender: | a) tho repaymant of the debt evidenced by the Note, with interest, and all renewals,
extensions and modilications; {b) the payment ui 7 uther sums, with interest, advanced under paragraph 7 lo protect the security
of this Securily instrument; and (¢) the performancz’el Corrower's covenants and agreaments under this Security Instrument and
Ihe Note. For this purpose, Borrower doos hereby madgage, grant and convey to Lender the lollowing described property located
ook County, [llinois:

UNIT NO. 2808-"B" IN THE CARL SANDBURG VILLAGE comcmmnm NO. 2, AS DELINEATED
ON A SURVEY OF THE FOLLOWING DESCRIBED REF7I, ESTAS A PORTION OF LOT 5 IN
CHICAGO LAND CLEARANCE COMMISSION NO. 3, BLING A CONSOLIDATION OF LOTS AND
PARTS OF LOTS AND VACATED ALLEYS IN BRONSO'S ADDITION TO CHICAGO AND CERTAIN
RESUBDIVISIONS ALL IN THE NORTHEAST 1/4 OF SECTION 4, TOANSHIP 39 NORTH, RANGE
14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COLE OOUNTY, ILLINOIS, WHICH
SURVEY IS ATTACHED AS EXHIBIT 'A' TO THE DECLARA 'ZUN OF CONDOMINIUM RECORDED AS
DOCUMENT 25032909 TOGETHER WITH ITS UNDIVIDED FPERCEN.[ACE INTEREST IN THE ccmm
ELFMENTS, IN COOK COUNTY, ILLINOIS.

PERMANENT TAX NUMBER: 17-04-207-086-1537

MORTGAGOR ALSO HEREBY GRANTS TO MORTGAGEE, ITS SUCCESSORS /ND ASSIGNS, AS
RIGHTS AND EASEMENTS APPURTENANT TO THE ABOVE DESCRIBED REAL FO8TATE, THE
RIGHTS AND EASEMENTS FOR THE BENEFIT OF SAID PROPERTY SET FOkWH T THE
AFOREMENTIONED DECLARATION.

THIS MORTGAGE 1S5 SUBJECT TO ALL RIGHTS, EASEMENTS, RESTRICTIONS, CLN.ITIONS,
COVENANTS AND RESERVATIONS CONTAINED IN SAID DECLARATION THE SAME AS £HOUGH
THE PROVISIONS OF SAID DECLARATION WERE RECITED AWND STIPULATED AT LENGTH

HEREIN,
88550807

which has the address of 1455 SANDBURG TERRACE #2808 CHICAGO

1811001) ICiyl
lllinois 60610 {"Propearty Address");

TOGETHERl%ﬁ:ﬁ] all the improvements now or herealter erected on the property, and all easements, rights,
appurtenancas, rents, royallies, mineral, oil and gas righls and profits, waler rights and stock and all fixtures now or hereafter
a part ol the property. All replacements and additions shall also be covered by this Securily Instrumeni. Al of the foragoing
is refarred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawlully seised of the estale hereby conveyed and has the right o mortgage, grant
and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and
will delend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national used and non-uniform ¢ovenants with timited varia-
tions by jurisdiction to constitute a uniform security instrument covering real property.

ILLINQLS - Single Fainily - FNMA/FHLMGC UNIFORM INSTRUMENT FORM 3014 1243

CITICORP SAVINGS FORM 3633C 447 PAQE 1 OF 4 -




- UNOFFICIAL COPY

88550802




n Number: 010019156

UNIFORM COV ":MIE&FJ{M lE l/&ig:‘ re \@b .'5 ' 2
1. Puyment of Princi LertEL; Propdymehl * . Dorrower shall pramptly pay when due thu prin-

cipad of und interest on the debt evidenced by the Note and any prepuyment nnd late churges due under the Noto,

2. Funds (or T'axes und Insuranco, Subject to applicable lnw or to a written waiver by Lender, Borrower shall puy to
Lender on the day monthly puyments are due under the Note, until the Note is puid in full, a sum ("Funds") egual to ene-Lwelfith
of} (u) yearly taxes nnd ussessments which may attain priority over this Securily Instrument; {b) yearly leaschold payments or
ground rents on the Property, if any; (c) yearly hazanl insurance premiums; and (d) yearly inortgage insurance premiums, if any.
Thesse items ure called Vescrow items.” Lender may estimate the Funds due on the basis of current data and reasonable estimautes
Tuture escrow items,

The Funds shall be held in un ingtitution the depoesits or accounts of which are insured or guaraniced by a foderal or state
ageney (including Lender if Lender is such an institution). Lender shall apply the Funds W puy the escrow items. Lender may
not charge for holding and applying the Funds, analyzing the necount or verifying the eserow ilems, unless tender pays Borrowor
interest on the Funds and applicatde law pertnits Lender v matke such a churgge. Borvower and Lender may ogree in wriling that
intwrest shall be paid on the Funds, Unless an agreement is made or applicable law requires interest to be paid, Lender shall not
be required W pry Borrower any interest or carnings on the ¥unds and the purpose for which each debit Lo the funds was made,
accounting of the Fuads showing credits and debits ta the Funds and the purpese for which ench debit e the Funds was made.
The Funds are pledged as additionnl seeurity for the sums secured by this Security Instrument.

I{the amwunt of the Fundy held by Lender, together with the fulure monthly payments of Funda payable prior W the due
datey of the escrow itemy, shall exceed the amount required 1o pay the escrow ilems when due, the excess shall be, at Borrower's
option, vither promptly repiid to Borrower or eredited w Borrower on monthly payments of Funds, I the amouat of the Funds
held by Lender isvot sullicient W puy Lthe escrow items when due, Borrower shall pay 0 Lender any amount necessary to make
up the deficitney/n one or more payments as required by Lender,

Upon paymensin full of all sums secured by this Seeurity Instrument, Lender shall prompuy refund o Borrower any Funds
held by Lender. H uridee prngraph 19 the Property is sold or acquired by Lender, Lender shall apply, no luter than immediately
prior to the sule of the Fripe 1y or its ueguisttion by Lender, any Funds held by Lender at the me of application us u credit apuinst
application as a eredivaguinst the sums secured by this Seeurity Instrument.

3. Application of Payrmtie Unkess applicable law provides otherwise, all payments received by Lender under paragraphs
I and 2 shadl be npplicd: fiest, W 2abr changes due undey the Note; second, to prepaymeat charges due under the Nute; third, ta
nmounts payable under puragrazn 2; fourth, to interest due; and last, to principal due.

4. Charpes; Liens. Borrower shull gay all usxes, assessments, charges, fines and impositions altributable w the Property
which may attain priovity over this Secarily *asbrument, and leasehold pnyments or ground ronts, ifany, Borrownr shudl pay these
obligations in the manner provided in pardgynpb 2, or if not poid in that manner, Borrower shal) pay them an time directly w
the persan owed puyment. Borrower shall prfaptiy furnish to Lender all notices of aumounts to be poid under this paragraph.
If Borrower muakes these puyments direetly, Rorcewer shull promptly furnish o Lender receipts evidencing the payments.

Bovrower shadt prompuy discharge any lien wlieh has priovily over this Securily instrument unless Borrower: (1) agrees
in writing to the puyment of the obligation secured by e lien in u manner acceplable to Lender; (b) contests in good faith the
lien by, or defends against enforcement of the lien in,dugil proceedings which in the Lender's opinion operuate w prevent the
enforcement of the lien or forfeiture of any part of the Propeyts; on (e} secwres from the holder of the Yien an agreement satisfac-
ory to Lender subovdinuting the e 1 this Security Inglrun ent. f Lender determines that uny part of the Property in subject
W u lien which may atlain priority over thig Security strument) Londer may give Borrower a notice identifying the lien, 3or-
rower shall sutigly the lien or tuke one or more of the acticus set forth above within 10 days of Lthe giving of notice.

5. Hazard Insurunce. Borrower shall keep the improvements rovioxisting or hereafler erected on the Property insured
against loss by fire, hasuds included within the teem “extended coverage™ ard any other hazards for which Lender requires in-
surance., This insurance shall be maintuined in the amounts and e the périgds that Lender requires, The insurance carrier pro-
viding the insurance shall be chosen by Borrower subject 1o Lender's agyroval which shafl not be unreasonubly withheld,

Al insurungce policies and renewals shall be aceeptable to Lender and shall include a standand mortgage elavse. Lender shall
have the right W hold the polivies and venewals, If Lender tequires, Borrower sha!lpromptly give to Lender all receipls of paid
premivms and renewal notices. In the event of loss, Barower shall give prompt nolice ¢7 the inguranee carrier and Lender, Lender
may make proof of logs if not made prompily by Borrower,

Unless Lender and Borrower oltherwise agree in wriling, insurnnce proceeds shall be vslivsd 1o restoralion or repair of the
Property damaged, iF the vestoration or repair iy economically feusible nnd Lender’s securily isiod lessened, IF the resworation
ot repair is not economicully feasible or Lender’s security would be lessened, the insurunce procus s shall be applied o Lhe sums
secured by this Security Instruoment, whether or not then due, with any excess paid to Borrower. I Vorrower ubandons the Pro-
perty, or does not answer within 30 dnys o notice from Lender thal the insurance carvier has offered o seld-ca claim, then Lender
may collect the insurance proceeds. Lender may use the proceeds Lo repair or restore Lthe Property orw say sums secured by
Security Instrument, whether or not then due. The 30-day period will begin when the notice in givva

Unless Lender ind Borrower vtherwise sgree in writing, any application of proceeds o principat shall not extand or postgsone
the due dute of the monthly pnymunts referred W in garagraphs 1 and 2 ur change the amount of the payments. [ uniler paragraph

19 the Property s acquired Ly Lander, Borrower’s vight to any insurance policies amd proceads resulting from damisge o the Pro-
perty prior to the acyuisition shall pass to Lender to the extent of the sums secured by this Security Instrument immedintely prior
w the acquisition.

6. Preservation and Maintenunce of Property; Leascholds. Borrower shall not destroy, dnmage or substantially chunge
the Pruperty, ullow the Property to deteriorale or commil wasle. I this Security instrumoent is on o leasehold, Barmower shall com-
ply with the provisions of the lewse, und i Bomower aequires fee Gle te the Property, the Jeasehold and fee Litle shall not merpe
unless Lander agrees o the merger in weiling.

7. Protection of Lender's Rights in the Property; Mortgagre Insurance, If Borrower [uils to perfurm the covenants and
wgreements conlained in this Seewrily Instrument, or Lhere by a legal proceeding thut may significantly affect Lender’s vights in
the Property (such us w provesding in bankruptey, probade, for condemnntion or to unfirce Inws ar vegnalations), then Lender may
do and pay for whulever is necessary o protect the value of the Property and Lender's rights in the Property. Lender’s actions
may inclade paying uny sums secured by o lien which bas priority over this Security Insbunent, uppearing in court, paying reasonnble
attorneys’ fees and enteving on the Property to make repnirs. Although Lender may ttke action under this paragraph 7, Londor
doey nol bave Lo do so.

Any amounis disbursed by Lender under this paeagriaph 7 shall become widitionad debt of Borrower secured by this Security
Insbrument. Unless Borrower and Lender agree 1o other teemsy of payment, these amounts shall bear interest from the date of
dishursement at the Note rate and shall be puyabls, with interest vpon nolice from Lander Lo Borrower requenting paymoent,
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If Lunder ruquirudLlJrLNj,-Qu- nee s a cQLilAll?@ing e lodT secured by Lthis Security Instrument,

Borrower shull pay the premiums required Lo muintain the insuranee in effect until such Lime as the requirement for the
insurance terminntes in accordance with Borrower’s and Lender's written agreement or applicable law,

8. Inspectivn, Lender or its agent may make reasonable entires upon and ingpections of the Property. Lender
shall give Borrower notice ut Lthe Lime of or prior o anr inspection specifying reasonuble cause for the inspection,

9. Condemnation. The proveeds of uny nward or claim for damages, direct or consequential, in connection with
any condemaation vr other luking of way purt of the Property, or for conveyanee in teu of condemnation, ure hereby
ttasigned and shall be paid o Lender,

In the event of u totul taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid o Borrower, In the event of i partial taking of the Property,
unless Borrower and Lender atherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: {a) the total amount of the sums sceured immediately
befure the taking, divided by (L) the fuir murket value of the Property immediately before the taking. Any bulunce shall be
piid to Borrower,

If the property is abandoned by Borrewer, or if, afler notice by Lender to Borrower that the condemnor olfers (o
make n awerd or settle o claim for damages, Borrower fuils t respond W Lender within 30 days afler the dae the notice is
given, Lender is authorized to collect and apply the proceeds, ut its oplon, either o restoration or repair of the Pruperily or
tu the sums seeured by Lthis Security instrument, whether or not then due.

Untess Lender anil Bureower otherwise agree in writing any application of proceeds t principal shill not extendl or
postpone the durdate of the monthly puyments referred to in parographs 1 and 2 or change the amount of such puayments.

10. Borfowe Not Released; Forbourunce By londer Nol o Waiver, Extension of the time for payment or
madilieation of ariGrlizution of Lhe sums secured by this Security Instrument granted by Lender (o any successur in
interest of Borvowe shall nol vperate to retease the tinbility of the original Borrewer or Borrower's successors in interest,
Lender shall net be requived to commence proceedings ngainst any suceessor in interest or refuse to extend time for
payment or otherwise nead iy wnortization of the sums secured by this Security Instrument by renson of any demand made
by the original Borrower or Burfewer’s successors in interest, Any forebearance by Lender in exercising any right or remedy
shall not be o waiver of or ‘prociade Lhe exercise of any right or remedy.

+ 1. Successors and Assygr.s Bound; Joint and Several Linbility; Co-Signers. The covenants and agreements of
this Security Instrument shall bind an-benefit the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17, Berrower's covenants io-Uagreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Now: (pYis co-signing this Security Instrument only to mortgage, grant and ronvey
the sums secured by this Security Instrun/end;iund {c} ugrees thiat Lender and any other Borrower may ugree o extend,
madify. forbear or muke any nccommuodatives seith regard o the Llerms of this Security Instrument or the Note withoul
thal Borrower's consent,

12, Loan Charges. If the boan secured by Lhis/ Security Instrument is subject to a luw which sets maximum loan
charges, und the taw is finally interpreted so thet tive interest or other loan charges collecled or b be collectd in
connection with the loan exceed the permitted limity, thean (u) any such loan charge shall be reduced by the amount
neeessury Lo reduce the churge Lo Lhe permitted limit un'f (bl any sums already collected from Borrower which exceeded
permitted limits will e refunded to Borrower. Lander may Znaose to make this refund by redueing the principinl owed
under the Note or by making o direct puyment o Berrower, I avoiund reduces principal, the reduction will be treated as o
partial prepaymenl without any prepuyment charge under the iNzle,

13. legislation Affecling Lender’s Rights. If enuctment’ or ¢ipiration of applicable lnws has the effoet of
rendering any provision uf the Nole or this Security Instrument unenleieeable according t its terms, Lender, al its option,
may require immediate punyment in full of all sums secured by this 8=cdrity Instrument and may invoke any remedies
permitted paragraph 18, 1f Lender exercises this option, lender shall take tie stips specified in the second paragraph of
paragraph 17,

14. Notices. Any nolice to Borrower provided [ur in this Security Instruiniatshall be given by delivering it or by
mailing it by first class mauil unless applicable law requires use of another metnod Pha notice shall be directed Lo the
Property Address or any other address Borrower designutes by notice W Lender. Anv-siire to Lender shall be given by
first elass mail to Lender's address stated herein or any other nddress Lender designates by ristice to Borrower. Any notice
provided for in Lthis Security Instrument shall be deemed to have been given to Borrower o1 Lander when given as provided
in this paragraph.

15. Governing Law; Severability. This Sccurily Instrument shall be governed by ledeia) aveund the law of the
Jjurisdiction in which the Property is localed. In the event thal any provision or clouse of Lhis Secvi1t) Trstrument or the
Neote conflicts with applicable liw, such conflict shall not allect other provisions of the Security Insl-oment or the Nole
whichcan be given effeet without Lhe conflicting provision. ‘l'o this end the provisions of this Security listrement and the
Note are declared to be severable, &)

16. Borrower’s Copy. Burrower shall be given one conformed copy of the Note and of this Security Instrument. (1

17. Transfer of the Properly or o Boneficial Inleresi in Borower. LI all or any part of the Property or any ¢
intorest in iL is sold or transferred {or i o beneficial interest in Berrower is sold or transferred and Borrower is not &1 natursl
person} without Lender’s prior wrilten consent, Lender may, at its option, required immediate payment, in full of all sums
secured by this Security Instrument. However, Lhis option shall nol be exercised by Lender if exercise is prohibited by
federul lnw ax of the date of this Security Instrument,

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not Jess than 30 doys from Lhedate Lhe notice is delivered or mailed within which Berrower must pay all sums secured
by this Security Instrument. i Borrower fils Lo puy these sums prior W the expiralion of this period, Lender may invoke any
remedies permitled by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right W Reinslaw. IF Borrower meets certain conditions, Borrower shall have the right to have
enforcementofthis Security Insteumentdiscontinued atany Lime prior to the carlierof(n) 5days (or such other period as
applicablelaw may specily for reinstitement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b} enlry ol a judgement enfurcing this Security Instrament. These conditions are thal Borrower:
(1) pays Lender nll sums which then would be due under Lhis Security Instrument and the Note haud not neceleration
accurred; (b) cures uny default ol any vlher covenants or agreements; (¢) pays all expenses incurred in enforeing Lhiy
Security Instrument, including, bet not limited to, reasunable attorneys’ fees; and (d) takes such action ns Londer miuy
reasonably require Lo assure thut the lien of this Securily Instrument, Lender's vighta in the Property nnd Barrowoer's
obligntion to pay the suma secured by this Security Instrument shull continue unchanged. Upon reinstatement by
HBorrower, this SBecurity Instrument and the obligations secured hereby shall remain fully effective ns if no neceleration had
occwrred. However, Lhis right Le reinstate shadl not apply in the ense of neceleration under the parnraphs 13 or 17,
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NON-UNIFORM COVENANTS. Borrowor and Londer lurither covonant and agroo as follows:

19. Accoleration;, Romedios. Londor shall givo nolico o Borrowor prior to acceleration following Borrower's broach
of any covenant or agroomoent in Lhis Socurily Instrument (but not prior lo accoloration undor puaragraphs 13 and 17 unless
applicable law providos olhorwiso.) Theo notice shall specily: ({a) tho defaull; {b) tho aclion roquirod 10 curo tho dolault;
{c) a dato, not loss than 30 days from thu dale tho nolice is givon to Borrowor, by which the deofavit must bo cured; and
(d) that faituro to cure the dolaull on or boloro tho dalo spociliod in the nolico may rosult in acceleration ol the sums
socurod by this Sccurity tnstrumeont, loreclosure by judicial procooding and salo of the Properly. Tho notlice shall furthor
intorm Borrower ol tho righl 1o roinsialo atter accoloration and the right lo asseorl in tho foroclosure proceoding the non-
axistenco ol a dolault or any other dolonse of Borrowor to accoloralion and loraclosure. N tho dofaull is nol curod on
or beforo the dato spociliod in the notico. Londer at ils option may requira immedialo paymont in full of all sums secured
by thia Socurity Instrumont without furthor domand and may toroeloso this Socurity Instrumeni by judicial procooding.
Londor shall bo ontillod to colloct 84 cxponsos incurrod in pursuing tho romedios provided in this paragraph 19, inctuding,
but not lirnitod 1o, roasonablo attormeys' loos and costs of tde ovidonco.

20. Londor in Possession. Upon accoloratuon undor paragraph 19 or abandonmanl of the Property and al any limo prior
to the oxpiration ol any gonod of rademption following judicial salo, Londer (in person, by agont or by judicisily appoinled receiver)
shall be enlitlod 1o enlor upon, lake possession ol and manage tho Property and lo collect the rents ol the Properly including
thoso past duo. Any ranls colioctod by Londor or the rocoivor shall be applied first 10 payment of the cosis ol managemant of
tho Property and eolloction of rents, including, bul nol limited lo, recoivor's feos, promiums on receivor’s bonds and roasonablo
atiornoys’ leas, and thon 10 the sums socured by this Security Inslrument.

21, Roloaso. Upon paymant of all sums securud by llis Socurily Instrumont, Londer shall roloase this Socurity Instrumant
without charge 1o Barrowor. Borrowor shall pay any rocordalion cosls.

22. Waivor of Homostoad. Borrowor waivos all nght of homoslead oxemption in tho Proporty.

23. Ridors o0 thia Socuwiity Instrumont. ! one or mora ridors aro oxeculed by Borrowear and recordoed logether with this
Socurity Instrummzivi, the covonants and agreemants of each such rider shall be incorporalod inlo and shall amend and suppiomeni
\he covenanis anc agreoments gl tho Sacurity Instrumant as il the ridor{s) were a part of this Socurily Instrument. [Check ap-
plicable box{es))

Adjustable Rate Rider Condominium Ridar {1 2.4 Famity Ridor

E:] Gradualed Paymonl 8B:2ar D Planned Unit Dovelopment Ridor EI Adjusiablo Rate Morigago
Convorsion Ridor

E] Othor(y) [spocify]

SEE RIDERS AT(ACHED HERETO AND MADE A PART HERDBOF

BY SIGNING BELOW, Borrowor accopls and-acrons o tho lorms and covenants containod in this Sacurily Instrumeont and in any

nd7{s) axoculad by Bor wor an ordod with it. )
/\ CeE ey ,./ a,,_ e per

VERNON J ST. -Borrowc MARC G ST. AMAND -Borrowor

-Borroweor -Borrower

STATE OF ILLINCIS, ﬂ’ %/ County s,

1 THE, UNDERSTGNED , a Notary PubliC ih ang for said counly and stala, do
haroby cenify that VERNON J ST. AMAND MARRIED TO NQRMA P. ST. AMAWD 23
MARC G ST. AMAND, A BACHELOR

. porsonally known to ine 1o be tho samo Porson(s) whose name,

subscribed o tho loragoing instrumant, apgocared bolore mo this day in porson, and acknowledged lhdL....-_.....t'_be;L.._._._
asigned and dohvered Ihe said instrumant as_____their  iree and voluntary acl, for the uses and purpozas iherein sat forth.

icial soal, lhis_'w day ol ;( W , 19 J)

| [ f
e o
J M J lmaon ] .
Notary el;lul!:lu:, ﬁlntt’e of llinois s .

, Cook County, lllmma o / Notary Public
3. My commisaon SRNEARINMAR

{Space Bolow Thes Line Resesved Fur Londer and Rocorder),

BOX #165
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Ciicorp Savings of iliinois
A Foderal Savm% and Loan Associalion
Loan Number 019156

MOTICE: The Security Instrument secures o Note which containg u provision allowing for chunges in Lhe interest rate.
Increasces in the interest rate will resuil in higher payments. Decreases in the interest rate will result in lower payments,

‘This Rider iz made this  21st duy of November , 10 8B , and is incorporated inte und shall be
deemed L amend and supplement the Mortgage, Deed of Trust, or Deed to secure Debt (the *Security Instrument”) of the
same dute given by the undersignod (the “Borrower") to secure Borrower’s Note to Cilicorp Savings of Hlinois, A Federal
Suvings and Louan Associalion,

(the "Lender"), of the same date (Lhe "Note") nnd vovering the property described in the Security Instrument and
luentod at

1455 SANDBURG TERRACE #2808,CHICAGO, ILLINOIS 60610

Propurty Address

MODIFICATIONS. In wuddition Lo the covenants und agreements made in the Security Instrument, Borrower und Lender further
covenant and ngresos ullows:

A. Intorest Rate und Mor'Sly Payment Chanpges
The Nole has an "Initisg "nterest Rate" of 7.500 %. ‘'he Note interest rale may be incroased or decrensed on the
ist duy of the pionta beginning on June 1 + 18 89 and on that day of the month avery 6
month(s) thereafter. ‘
Changes in the interest rate gie Joverned by changes in un interest riute index called the "Index”. The Index is the: [Check
one b‘ux to indicate Index.]

(1) O * The weekly avernge yield on Uaitid States Ireasury securitios adjusted 10 a constant maturi ty of year{s), ay made
avuilable by the Federnl Rosarve /doard.

{2) ) * The weekly nuetion average {inve/tmeal) yield on six month United States Treasury Bills.
(3) O * Othor:

In no event over the full wrm of the Note will theintelest rale be increased more than Seven and 1/gdercentage
points ( 7.2% %) rom the Initia! Rate o’ Pigvest.

Bufore ench Change Date the Nole Holder will calculits the new interest rate by ndding Three and 1/2
parcentage points 3.5 %) W the Current Indtex Howover, the rate of interest that is reyuised o be paid
shall never be increased or decreased on any single Chungs Dals by mare than One purcontage points
( 1 %) from the rate of interest currently beinsg paid.

If the [ntovest rate changes, the amount of Borrower's monthly payments will fhanyge as provided in the Note. Inerenses in the
interest rate will result in higher payments. Decrenses in the interest rate will esu’c in lower payments.

3. toan Chargoes
[t could be thut the loun secured by the Sceurity Enstrument is subject to a law which dets maximum lonn charges and thut
law iy interpreted so thut the interest or olher loun charges collected or to be eollectid in conneclion with the loan exceed
the pormitted limits, then: (i} any such lonn charge shall be reduced by Lthe amount necest ary Lo reduce the charge to Lhe
permitted limit; and (ii) any sums already collecied from me which exceeded permitted litnits *=iU be refunded Lo me. The
Lendor may choose Lo make this refund by reducing the principul T awe undor the Note or by mabing & direct payment b mae,
[fu refund reduces principal, the reduclion will be tronted ay a purtial prepayment.

. Prior Lieny
If Lender dotermines that ull or uny part of the sums secured by this Seeurity Instrament are subject 1o linn which hzm
priorily over this Security Instrument, Lender may send Borrower a notice identilying that lien, Borrower shall promptly
net with regard Lo thal lien us provided in paragraph 4 of the Security Instrument or shall promptly secure an ngret.mentm
form gatisfuctory to Lender subnrdinating that lien to this Svcurity Insteumuont,

T'ransfor of the Property <
If there is u Lrunsler of the Properly subject to paragraph 17 of the Security instrument, Lender may require (1) an increalld
in the current Note interest rale, or {2) an increase in {(or removal of) the limit on the amount of any vne interest rale change
(il there is a limit), vr (3) un increase in the limit on the nmount of interest rate change over the full term of the Nute, or arﬁ
of these, as a condition of Lender's waiving the option to accelernte vided in paragy,

By signing this, Borrower agrees to nll of the abova,

*IF mgre than one box iy chucked!, or IF ne box s checkxl,
and Lender and Borrowar do not otherwise agree in writing,
the Nrat lndex named will apply o Notes with Change
Dute one year or more upurt und the Second Index will
upply W Noles with Change Detes loss thun one yeur apurt.

FORM 4385 C
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CONDOMINIUM RIDER CITICORP & SAVINGS~

Loan Number: 010019156 One sOumCorpora!e glt'fz;e'
; is 60603

Chicao, Wincis
Telephone (1 312) B77-5000

THIS CONDOMINIUM RIDER is made this 2lst day of November , 1988 .
and is incorporated into and shall be deemed to amend and supplement the Morntgage. Deed ol Trust or Securily Deed (the
"Secunty instrument”} ol the same date given by the undersigned (the "Borrower”) to secure Borrower's Note to Citicorp
Savings of lllincis a Federal Savings and Loan Association {the “Lender") of the same date and covering the Property
described in the Security Instrument and localed at:

1455 SANDBURG TERRACE #2808, CHICAGO, ‘; LI mﬁm)SOGIO

The Property includes a unit in, together with an undivided interest in the common elements of, a condominium project
known as:

CARRL; SANDBURG VILLAGE OONDOMINIUM NO. 2

{(Name ol Condominium Projoct)
{the "Condominium Projecl”). Ilf the owners associalion or other enlity which acts for the Condominium Project {the

"Owners Association®) holds litle to property for the benelit or use of its members or shareholdars, the Property also
includes Barrower's inlerest in the Owners Association and the uses, proceeds and bensefits of Borrower's interest,

CONDOMINIIN COVENANTS. In addition to the covenants and agreemsnis made in the Security Instrument,
Borrower and Lander {u/(hor covenant and agree as follows:

A. Condomiriwrm Cbligations. Borrower shall perforim all of Borrower's obligations under the Condominium
Project’'s Constituent Docuinerts. The "Constituent Documents” are the: (i) Declaration or any other document which
creates the Condominium Projsct:\ii) by-laws; {iii) code ol regulalions; and (iv) other equivalent documents. Borrower shall
promptly pay. whan due, all duel a\id assessments imposed pursuant to the Constituent Documents.

B. Hazard Insurance. T¢ long as the Owners Association maintains, with a generally accepted insurance carrier, a
“master” or “blanket™ policy on the Cordominium Project which is safistactory (o Lender and which provides insurance
coverage in the amounts, for the periods, and against the hazards Lender requires, including fire and hazards included
within the term "sxtended coverage,” then:

(i} Lender waives the provisica in_Uniform Covenant 2 lor the monthly payment to Lender of ono-twellth of
the yearly premium instaliments for hazard insuri ncr) on the Properly; and

(i) Borrower’s obligation under Unifurm cnvenant 5 to maintain hazard insurance coverage on the Property
is deemed salisfied o the extent thal the requirad coversaa is provided by the Owners Association policy.

Borrower shall give Lender prompl notice ot any lapsa.in required hazard insurance coverage.

In the event of a distribution of hazard insurance/ proceads in lieu of resloration or repair lollowing & loss 1o the
Property, whether to the unit or to cormmon elemenits, any precrads payable 10 Borrower are hereby assigned and shall be
paid to Lender for application to the sums secured by the Securtv/pstrument, with any excess paid to Borrower.

C. Public Liability Insurance. Borrower shall take such(actons as may be reasonabld 10 insure that the Owners
Associalion maintains a public liability insurance policy acceptable in Jorm, amount, and extent of coverage to Lender.

D. Condemnation. The proceeds ol any award or claim for daniages, diract or consaquential, payable 1o Borrower in
connection with any condamnation or other laking of all or any parl of th/, Troperly, whethar of the unit or of the common
elements, or for any conveyance in lisu ol condemnation, are hereby assigned. ant shall be paid to Lender. Such proceeds
shall be applied by Lender to the sums secured by the Security nstrument as groviaed in Uniforrm Covenant 9.

E. Lender's Prior Consent. Borrower shall nol, except alter notice I~ Lender and with Lander's prior written
consent, either partition or subdivide the Property or consent to:

() The abandonment or termination of the Condominium Project, excer: for abandonment or lermination
required by law in the case of substantial desiruction by fire or other casualty or in the case of a taking by condemnation or
eminent domain:

(i) any amendmenl to any provision of tha Consliluent Documents if the provisian inie: the express benefit of
Lender;

(ii) termination of prolessional management and assumption of sell-management of ths Cwners Association:
of

{iv) any action which would have the efiocl of rendering the public liability insurance coveragu maintainod by
the Owners Association unacceptable to Lender. e v
F. Romedies. If Borrower doos not pay condominivin dues and assossments when due, then Lender inay pay themiQh
Any amounts disbursad by Lender under this paragraph F shall become addilional debt of Borrower socured by the Securil
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear intarest from the date o
disbursement at the Nole rate and shall be payable, with interest, upon natice from Lender to Borrowe: requesling payment,

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this Condominium Rider.

™

Voo (IS o £ e [

VERNON J ST. AMAND “Bartowar MARC G ST. AMAND Borrowan,

-Bonuwur -Borrowor

MUITISTATE CONDOMINIUM RIDER — Single Family — FNMA/FHLMC UNIFORM INSTRUMENT
CIHICORP SAVINGS FORM 38G7A {2/85)
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ADJUS‘l‘ABLb hé N F F I C LAng G@B}Y&OSAVINGS‘

“MORTGAGE CONVERSION
RIDER

Loan Number: (10019156

THIS ADJUSTABLE RATE MORTUAGE CONVERSION RIDER is made this_ 218t duy of
,und is incorporated into and shall be deemed to amend and supplement the
Mortgage (the "Security Instrument™) of the sume date given by the undersigned (the "Borrower")
to seeure Borrower's Adjustable Rate Note {(the "Note") to Citicorp Savings of llinois, a
Federal Savings and Loan Association (the "Lender”) and covering the property deseribed in
the Sccurity Instrument located at:
1455 SANDBURG TERRACE #2808
CHICAGO, TLLINOIS 6061Q

ADDITIONAL COVENANTS: In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender agree as follows:

The Adjustuble Rate Note Conversion Rider to Borrower’s Nole contains provisions that allow the
Borrower to cenvert the Adjustoble Rate Note to a fixed rate Note. 'That Rider provides as follows:

A, Fixed Inwiost Rale Option
1. Option o Conzeri o Fixed Rate.

I have an oplion, (the "Gonversion Option™) which 1 can exercise o convert the interest ruate
1 am required w puy by the Mats from an Adjustable Rate to a Fixed Rate caleulated under Soetion
A {4) befow for the remaining terme of my Loan unless scctions A(1) or A(2) of this Rider will
not permit me L do so,

The conversion can only Luke pluceon o date specified by the Note Holder during the period of
tine (the "Conversion Period™) buginning.<o/che _Second. Change Date and ending on the__Tenth
Change Date of my Note. BEach date on‘v hich my adjustable interest rate can convert to a new
lixed rate is called u "Conversion Date®. 1 Can convert my inlerest rate only on one of these
Conversion Dales.

16 want to exercise Lthe Conversion Option, | muge Desy meet certain conditions. ‘Those conditions
are that: () | am not in default or foreclosure undér Znv Note or the Sceurivy Inslrument on the
dute 1 give the Lender notice that | want to exereise Yas Conversion Option, or on the duw the
Laonder veccives my signed Notice of Conversiony () I am/pst in default or Toreclosure under the
Note or the Sceurity Instrument on the date on which my interesirale converts (romn an adjustable
rate W o fixed rate (Lhe "Conversion Date”); (¢) | have nol been ‘assessed for more than one (1)
late charge in the twelve (12) months immediately proceding thedate 1 give Lhe Lender notice that
| want e exereise the Conversion Option, and I am not assessed a (s charge fram the time [ give
such notice to the Conversion Duate; (d) within the times described bBelow in Section A2y 1 i
give Luender natice of my desive W exereise the Conversion Option; (1) pady a non-refundable fec
{the "Conversion Fee") equunl o $.250.00 i (i) pruperly complete and return to the
Lender Lthe Notice of Conversion alter I obtain from the Lender the informaticii nesessary t complete
it; and (iv) I give Lender any additionsl documents and meet any additional red uirements that muy
be necesaary lor exureise of the Conversion Option; und (e) no agsumption of my-lors has occurred.
(1 iny lean is assumed, as may be permitied under certain conditions specified in_ dr Assumption
Certificute thut may have been deliverved w me by the Lender, my loan will no longer be convertible
to u {ixed rale loan). My rights under this Rider are not assignable.

2. Excrcise of Conversion Option

| may nol begin the conversion process earlier than the month immediately preceding the
Second Change Duate. My last opportunity to begin the conversion process is the
month immediately preceding the Final Change Dute o oceur during the Conversion Period. | may
begin the conversion process during any maonth between these months,

o begin the conversion proeess in a particular month, I must telephone Lender duving regular
businuss hours somotime {rom the opening of business on the first business day of thut month
through the close of business on the fourth business day of that month ut Lender’s Coustomer
Service Department ( 312-977-5770 ) or at such other number as Lender may
advise me.  Lender will advise me of the fixed rate then availuble to me und give me instructions
on coapleting ray Natice of Conversion.
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111 decide w exercise my Conversion Option, | must complete my Notice of Conversion and return
it w Lender together with the Conversion Fee. The properly completed und signed Notice of
Conversion and the Conversion Fee MUST be received by Lender no later than the seventh
business day of thut moenth. The Notice of Conversion and Conversion Fee must be received by
Lender at its office specilied during my telephone conversation required above. Delivery w one
of Lender’s other offices does not satisly this delivery requirement, and may result in o delay
that will render my atlempled exercise of my Conversion Option null and void.

3. Effecetive Date of Fixed Interest Rate.

If ] satisly all of the conditions for exercising the Conversion Option deseribed in Section A(2)
ubove, Lhe new fixed interest rate will go into effect on the first day of the month lollowing
Lender’s receipt of the Notice of Conversien and Conversion Fee. ‘T'his date is called the
"Conversion Date”, 11 do nou sutisfy all of these conditions for exercising my Conversion
Qption, or 1 improperty complete or sign my Notice of Conversion, any attempted exercise of my
Counvursion Option will be of no effect, 1 1 huve timely satisfied all of these conditions for
exercising my Conversion Option, | may cancel my exercise of my Conversion Option by notice
signed by wll Borrowers and received by Lender before the Conversion Date. If 1 do cancel
however; 1oy Conversion Option will become null and void, and my Note will remain an adjustable
rute note untai maturity,

4. Calculation ot Fixed Rate

My new fixed viterest rate will be determined as of the close ol the Federal National
Mortgage Associalion’s last business day of the month immediately preceding the month
in which | deliver my/ Muotice of Conversion and Conversion Fee to Lender, and will be
equul Lo the Federa! Nutiowal Mortgage Association’s 30 year A/A 60 day delivery required
net yield for fixed rate morigrgss as quoted with no commitment fee (the "I'NMA 60-Day Rate™)
plus__5/8 puercentugepoint= (the "Murgin™).

If the FNMA 60-Duy Rate is not-availuble when 1 exercise my Conversion Option, Note Haolder
will choose u substitute rate which/ie based on compurable information. I | exercise my
Conversion Option, any limits on interdst e L!mngu-l on any Change Date or over the full term
of my Note will not apply when the fixea Tate is established. However, the fixed interest rate
will not exceed u maximum rate of _14.75° 7,

6. Determination of New Payment Amount.

I 1 choose w excreise the Conversion Qption, the vat2-Holder will determine Lthe amount of the
monthly payment that would be sufficient to repay the urpaid principal I um expected W owe on
the Conversion Dute in full on the maturity date ut my rew lixed interest rate in substantiatly
cquul payments. The result of this caleulation will be G new.emount of my monthly paymeal.
Beginning with my [irst monthly payment afler the Conversion Date, | will pay the new amount as
my monthly payment until the maturity date.

B. ‘Frunsfer of the property or a Beneficial Interest in Borrower:

I the adjustable interest vate of my Note is converted to a fixed rateCunder this Conversion
QOption, all of the assumption rights availuble under the terms of any igsumption Cerlificate
provided to me Lo supplementing the Note and Scecurity Instrument wi't terminate on the
Conversion Dute, and the terms under which | may be required to pay in fulroii Gmounts | owe
under the Note which are described in the section of the Note captioned "Uniforin oeecured Note®
shall continue to be in full force and effect without exception,

BY SIGNING BELOW, Borrower accepts and agrees W the terms and covenants contained in this
Adjustable Rate Mortgage Conversion Rider.

Bartowen Bmmmu

Borrowur
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