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LINCOLN NATIONAL BANKI
3959 H, Lincoln Avenud i
Chicagoe, Illinels 60613 SE b,@@
MORTCACE
THIS MORTGAGE wmade this 29¢th day of November , 19 OB , between

Hichard_ Eberle and George Eberle as co-exeGutors under the jast will and
testamieat of Hans Eberle dated 8/29/?2_L which iz being sdministered in
the Circuit Court of Conk County Case A84P7336 and pursuant to full power
and authority to mortgage the property in said lagt will and tesgstament
“Mortgagor”; and the LINCOLN NATIONAL BANK (hereinafter referred to ws

the "Mortgagee" or “Bank").

HHEREAS, Morlgmger 18 indebled Lo Mortgagee Ln the prinoipal suwm of
One Hundred Thousand snd 00/100-——-- - Ry ——
{$ 100,000.00 7, which Jndebtedness is evldenced by Morigagor's
Hole dated HNovember 29 » 19ga {(hereinatter referred to as the .
UNptu"); and

WHERLAS, the lioto providesa for interest te be charged on Lhe balance
of principal remaining from }ne to time outstanding at a rate equal Lo
one and one half peccont (1.5 %) above the Lincoln
Hational Bank <5 ime llate (hereinafter reTerred to ns the "Index"). Juleresl
I3 to be calculs’ed based on a year conslsting of 360 duys aond charged
for the actual numuer of days cutslanding. The terw Pclime Hate dves not
purport to be Lhe lowsabt rate made avallable by Lhe Bank teo borrower; sni

F/- 7 ¥l 39 /A 1S

WHEREAS, the ifniclal lntercat rate charged umder Lhe Nole four Lhe
Livat Lwelvu wmonthe in eyuulote | pleven and one half peresl
{ _ 1.5 ___ %), vbleh rate 34 aqual to pne and one half purcent (_L__‘;__X-)
above thu mont recently avell)abie lndox and the interest rate chergued under
the terma of the Hote ia adjunted at intocvale of twoelve wmoullis during

tha terwm horvef; ond

HHENEASD, tho Hota providen [(oc asitinl monthly i{nstallments ol
CNine Huandeed Nipely Dolluvs fuid HOLLYO s e ey e ey buljurs

UBn‘i-.zQ ey “_)——on the _ igx .. vof ecch mouth oommencing with 5
19_py wlith the balance of thao indebtodarss, i not zooner pajd, due and

puyatile on Noyouwber 29 s L9 898 sod

WILEREAD, monthly fnstallment amounte are’ aslusbed annually U6 an
nmount sutfintent Lo retire Lthe thencremnning ovlimeae at the than-cucvent
Inteceal rute, vver Lhe rewalning term of tho original {hirty yeayr nmortlizaetion,

BOX 333-GG

This Instrumept vas prepnred by: Michael Lyach
Commeraiatl Loan Officer
Lincoln Wational Bank
3959 N, L.incoln Avenue
Chicage, IL AOBL1S

ODHIHHP}I“'ILIHJ
FIOUD FOE
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HNOW, TIEREFORE, Mortgager, to secure the payment of the Note with
interest therson, the payment of all other suma wWith interest thereon advanced
in mcoordance herewlth to protect the security of this Mortgage, and the
performance of the covenants and agreements of Mortgagor herein contained
Mortgagor does hereby mortgage, granl and convey the Hortgagee the follouing
described real estate located in the County of _Coock s State
of Illinois:

LQOT 39 IN BLOCK 2 IN H. C. BUECHNER'S SUBDIVISIOK CF BLOCK 1 IN THE SUBDIVISICN
OF SECTION 19, TOWNSHIP 40 NORTH, RANGE 14 (EXCEPT THE SOUTH WEST 1/4 OF

THE NORTH EAST 1/4 AND THE SOUTH EAST 1/4 OF THE NORTH WEST 1/4 AND THE EAST
1/2 OF THE SOUTH EAST 1/4) IN COOK COUNTY, ILLINOIS.

P.I.N. 14-19-207-021-0000

Whiich has the addrrez of 4 N. Mar .
Ehereinafter "Property

Address" ). v,

TOGETHER with ell the imploviments now or hereafter erected on or
attached to the property, and ©ll _easements, righte, appurtenances, renta,
royalties, mineral, oil and gas rights and profits, water, water rights,
and all fixtures now or hereaflter rttarhed to the property, all of which
including replacements and additions_ “hereto, shall be deemed ‘bo be and
remaln a part of the property covered by this Mortgage and all) of the foregoing
together with said property {(or the learehcld estate if the Mortgage is
on a leasehold) are heveln referred to az-bie "Premlsen".

Mortgagor convenants that the Mortpagor l4. lawfully seized of the
estate hereby conveyed and has the right to moltiage, grant and convey
the Premiges, that the Premises is unencumbered sad Mortpgegor will wavrant
and defend generally the title to the Premises agtiust all claims and demands
subject to any declarations, eassements or restrictiors-listed in a schedule
of exceptions to coverage In any tiile insurance poliley Pnsuring Mortgagor's
interest in the Premises.

I'T IS FURTHER UNDERSTOOD THAT:
1. Mortgagor shall promptly pay when due the principel sf'and interest
on the indebitednesms evidenced by the Note, and late chiarges as prrvided
in the Note, and the princlpal of ond inlerest on any future advinces secured
by this Mortgage.

2. In addition, Mortgagor shall:

(a) Promptly repair, restore or rebuild any improvement now or hereafter
on the property which may become damaged or destroyed.

{b) Pay immediately when due and payable all general taxes, special
taxes, apecial assessments, water charges, sewer service charges and cther
taxes mnd charges against the property, including those heretofore due,

{the monthly paymeuts provided in the fiote in anticipation of such taxes

and charges to be applied thereto provided said payments are actually made
under the terms of sald Hotu), aund te furnish Mortgagee, upon requent,

with the original or dupllicale recelpts thereof, and all such items extended

againat sald property shall be conclusively deemed vallid for the purpose
of this requirement.

3
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UNOFFICIAL CORYs s 1

{c) Keep the improvements now eximting or hereafter ereoted on
the property insured againat loass or damage by fire, lightning, wind storm
or such other.hazarde, as lMortgagee may rceasonable require to be insured
against under policles providing for payment by the insurance companies
of monies sufficient either to pay the cost of replacing or repairing the
same or to pay in full the indebledness secured hereby, in such companies
through such agents or brokers and in such form as shall be satisfactory
to Mortgagee, until said indebtedness is fully paid, or in the case of
foreclosure, until expiration of the period of redemption; such lnsurance
policlies, including additlonal and renevwal pollcies shall be delivered
to and kept by Mortgagee and shalli contain a clauge sabtisfactory to Mortgagee
making them payable toc Mortgagee, as ils interest may appear, and in case
af losa under such policies, Mortgagee is suthorized to adjust, collect
and compromise, in ites discretlon, sign, upon demand, all recelpts, vouchers
and releases required of it by the insurance companles; applicetion by
Mortgagee it any of the proceeds of such insurance to the indebtedness
hereby secused shall not excuse Hortgagor from making all monthly payments
until the irdehtedness is paid in full. In the event of a lose, Mortgagor
Bhall give promat notice to the insurance carrier and Mortgagee. Mortgagee
may make prool 4f less if not made promptly by Mortgagor. All renaewal
policies shall be dulivered at least 10 days before such insurance shall
expire. All policifa shall preovide further that Mortgagee shall receive
10 days notice prior tu cancellation.

{d) Complete within a reasonable time any bulilding or improvements
noW or at any time in precessz of erection upcn said property.

{e) Keep said Premisd{s in good condition and repair without waste
end free from any mechanlics or sther lien or claim not expressly subordinated
to the lien hereof.

(£} HNot suffer or permit any unlawful use of or any nulsance to
exlst on sald premises nor to diminish nor- impair its value by any act
or omisslon to act.

{g)} Comply with all requirements of law or munlcipal ordinances
with respect to the Premises and the use thecrol.

(h} Comply with the provislona of any lecsms if thias Hortgage ina
on a leaaechold.

{1) Pay the premiuma for any llfe, disablilivy ~r olher insuraunce
if Mortgegor shall procure contracts of insurance upon/ijs 1ife and disabllity
insurance making. Mortgagee suslgnee thercunder. In such_ evint and upon
fallure of Mortgagor to pay the aforesaid premiums, Mortgriea may pay the

premiums for such insurance and add sold payments to the prins!pel indebtedvaess

socured by thils Mortgoge to be repaid in the same mcnner and vithout changing
the amount of the moenthly payments, unless such change is by mutuai conaent.

(J) In the event this Mortgage is on a unit in a condominilw,  perform
all of Mortgagor's obligations under the declaralion or covensnts cririing

or governing the condominium, the by-laws and regulations of Lthe condemfuium
and the constituent documents. '

3. Any sale, conveyance or transfer of any right, title or interest
in the premises described in said Mortgage or any portlon thereof, or any
sale, tranofer or asslgnment of any beneficlal interest in any land trust
holding title to the premises, ashall be subject to prior written approval
of the holder of this Note, which approval shall be contingent upon the
holder's aevaluation, in his sole discretion, of the credit-worthineos of
the party to whom such sale, conveyance or tranalor Ls to be made; liowever
such approval shall not be unreasonably withheld. Any such sale, conveyunce
or transfer made without the holder's prlor wrltten epproval shall cunsitute
a default hereunder and upon any such default, the holder hereof may declare
the entire indebtednens evidonsed by this Note Lo be linmediuntely due and
payable and forsclose Lhe Movrlgage securing the Hole lmmediately or at
any time during the conblinuance of the default.

1E805588
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UNOFFICIAL.GORY . .

. 1In the case of [allure bto perform any of the covenanis herein,

or if any actlon or proceeding is commenced which materially affecta Mortgagee's
interest in the property, including, bubt not limited to eminent domain,
insolvenoy, code enfercement, or arrangements or proceedings involving

a bankrupt or decedent, Mortgagee may do on Mortgagor's behalfl everythling
o covenanted; Mortgagee may also do any act 1t may deem necessary to protect
the lien hereof; and Mortgagor will repay upon demand any monies paid or
disbursed, including reasonesble attorneys’ fees and expenses, by MHortgagee
for any of the above purposes and such monies together wlth interest thereon
at the highaest rate for which 1t is then lawful to contrect shall becowme

ao much additional indebtedness hereby secured and muy be included in any
deoree foreclosing this Mortgage and be paid oubt of the rents or proceeds

of sale of sald Premises if not otheruise paid. It sahall not he obligatory
upon Mortgagee to inguire into the validity of any llien, encumbrance, or
claim in advancing monies as above authorized, but nothing herein contained
ghall be Lsonstrued as requliring Mortgagee to advance any monies for any
purpose nor .o do any act hereunder; and Mortgagee Bhall not incur any
personal liability beceuse of anything it may do or omit to do hereunder

nor shall any-a<i3 of Moritgagee act as a walver of Mortgagee's right Lo
accelaerats the wmatarlty of the indebtedness secured by thia Mortgoge or

to proceed to foraclaose this Mortgage.

5. Time is of tte-essence hereofl, and if default be made in performance
af any convenant herein contained or contalned in the Note or in meking -
any payment under sald Not: or obligation or any extension or renewal thereofl,
or if preoceedings be instiluted to enforce any other lien or charge upon
any of the Premlises, or upon/the fillng of a pruceeding in benkruptcy by
or agailnat Mortgagor, or Morieagar shall make an asaignment for the benefit
of his oreditors or if his proferkty be ploced under control of or in custody
of any court or officer of govercment, or Lif Mortgogor abandons the Premises,
or failas to pay when due any charge or assessment (whether for insurance
premiums, maintenance, taxes, capitel irmorovements, purchase of another
unit, or otherwise) lmposed by any condomlnium, townhouse, cooperabive
or aimiler owners' group, then and in sny-of said events, Mortgageec is
hereby asuthoriwed and empowered, at its colfon, aud withoubt affecking the
lien hereby created or Lhe priovily of sald Ylen or any ripght of Mortpgngeo
hereunder, lo declarn, upon [ifteen daya written notice, wll suns gecuced
hereby lmmedlately due and payable, whether oi {ict such default be remedied
by Mortgagor, and apply toward the payment of spi< mortgage indebledness
any monies of Mortpagor held by Mortgegee, and eald rmurtgagee may alsco
lmmediately proceed Lo foreclose thils Morbguge, anc in_any foreclosure
a sale way ba made of the Pramlses on monse without vhe~offoring of Lhe
several parta separately.

6. Upon the commancement of any foreclosure proceedisg hereunder,
the court in which such bill is filed may ab any time, either Lefore or
efter eale, and without notlce to Mortgagor, or any party cluaiming under
him, and without regard to the solvency of Mortgagor or the Lthen vilue
ol said Premlaes, or whatiier the same shall then be cccupied by tasn cuner
of the equity of redemption as a homestead, appoint a recelver, witih power
to manage and rent and to collect Lhe rents, lsoues and profits of &¢id
Premises during the pendency of such foreclosure. sulbt and the stalutory
perlod of redemption, and such rents, issues and profits, when collectited,
may be applied before aa well as after the foreclosure sale, towardz the
payment of the indebtednewms, costa, taxes, insurance or other items necessary
for the protection and preservation of the Premises, lncluding the expensas
of such receivership, or on any deficlency decree whether there be a decree
therefore in personam or not, and Lf a receiver shall be appolinted he shall
remain in peossession until the expfration of the full period allowed by
atatute for redemption, whether thero bhe redempkbion or not, and until the
issuance of a deed in case of sale, but if no deed be 1ssued, unktll the
expiration of the stetubory period durlng which it may be lasaued and no
lease of sald Premises shall bLe nullilfled by the appointment or entry in
possession of a receiver bul he may elect to terminate any Jeane junjor
to the llen hereof; and upon foreclosuve of sald Premlasen, theres shall
be allowed and included as an additional indebtedness in the decree of
sale all expenditures and expenses, together with interest thereon at the
rate of twenty (_20.0%) per annum, or If said rate of interest

—lpen
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“is higher than permitted by state law, then the highest rate permitted

by such law, which may be paid or incurred by or in behalf of Worigagee

for attorneys' fees, appralser's fees, court costs aend costs {which may

be estimated as to include items to be expended after the entry of the

deoree) of procuring all such data with reupect ta title as Mortgagee may
reasonably deem necessary elther to prosecute such sult or to evidence

to bidders at any sale held pursuant to such decree the true title to or

value of said Premises; all of which aforesaid amounts together with interest
as heraein provided shall be immediately due end payable by Mortgagor in
connection with (a) any proceeding, including a probate or bankruptcy proceeding
to which either party hereto shall be a party by reason of this Mortgage

or the Note hereby secured; or {b) preparations for the commencement of

any suit for the foreclosure hereof after Lhe accrual of the right to foreclose,
whether or not actually commenced; or (¢) preparations for the defense

of or intervention im eny suit or proceeding or any threatened or contemplated
sult or priceeding, which might effect the Premisos or the security hereof .

In the event of a foraclosure sale of sald Premlses there shall first be

pald out of ‘the proceads thereof all of the aloresald itemas, then the entire
indebtedness we'her due and payable by the terms hereof or not and the
interest due thersrn up to the time of such sale, and the overplus, if

any, shall be pealll %o Mortgagor, and the purcheser shall not be obliged

to see to the appllcatrion of the purchase money.

7. Extension of-‘che time for poyment or modification of amortization
of the sums secured by LlLlg Wartgage granted by Mortgagee to any successor
in interest of Mortgagor Bball not operate Lo rclease jn any manner the
liability of the original Mor’gazor and Mortgagoer's succeasor in interest.
Mortgagee shall not be requircod to commence proceedings agalnst such nuccessor
or refuse to extend time for polment or otherwlse modify amortlzation of
the sum secured by thls Mortgage by reoson of any demand made by bthe original
Mortgagor and Mortgagor's successor /n intzrest.

8. Any forebearance by Mortgagee in xerclsing any right or remedy
hereunder or otherwise afforded by applizeille law, shall not be a waiver
of or praclude the exerclse of any such ruiefit or remedy. The procurament
of insuranca or the payment of taxes or othér liens or charges by Hertgegoe
shall nobt be a walver of Mortgagee's vight to aczelerate the indebleduncus
secured by this Morlgege. ’

9. All remedles provided in this Mortgage are distinct and cumnulative
to any cother right or remedy under Lhls Mortygage or affoided by law or
equity and may be exercised concurrently, independently or successively.

10. The covenants contalnad herelin shall hind and the rights hereunder
ahall inure to, the respectlve nuccesnscrs and assigns of Hortgegee snd
Hortgagor subject to the provislons of parvagraph 3 hereof. A&lL) covenants
and agreements ol Mortgagor shall be Joint and smeveral.

11. Exzcept Lo the extent eny notice shall be reguired under arplicable
law to be given in another manner, any notice to Mortgagor shall be glven
by maliling such notice by certifled mail addressed to Mortgagor at Lhe
Property Address or abt such other address as Horigagor may designonte Ly
notice to Mortgagee as provided herein and any notlice to Morlgagee shull
be given by certified mall, rveturn recelpl requested to Mortgagee's addreas
stated horein or to such other address as Hortgagee may designake by notloe
to Mortgagor as provided herein. Any nolice provided for in this Mortgage
shall be deemed Lo have been given to Morkgagor or Mortgangee whor given
in the monner deslignated herein. '

12. Upon payment of all sums secured by this Morigage, Mortgagee
shall release thles Mortgage without charge Lo Morlgagor. Morbgapor shall

pay eall coste of rooordapiona of any documentation necessary Lo releasc
thie Mortgage.

13. Mortgagor hercby walves all vlght ol homestead exemption in the
Premises and grants tu Mortgagee the vlght to inupeot the Promipestmt sl
reasonable times and occesa thereto shall be permilted for that purposea.
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1. Mortgegor amsigna to Mortgageeo and nuthorizea the Mortgagee o
negotiate for and collect suy award for oondemnation of all or any part
of the Promiaes. HMortgagee may, in ita diacretion, apply any such ewatd
te amounts due hercunder, or for restoration of the Hremibes.

15. If Mortgagor ls a corporation, Mortgagor hereby walves any and
all righte of redemption from sale under any order or decree of foreclosure
of thia Mortgage, on its own behalf and on behalf of each and every person,
exaept deoree or Judgment creditors of Mortgagoer, acquiring any interent
in or title fo the Premises subsequent to the date of this Mortgege.

16. This Mortgage shall be governed by the law of the juriadiction
in whioh the Premises are located. In the event one or more of the provisionn
contalined In this Mortgsge shall be prohibited or invaelid under appllicable
lakw, such provision shall be inefieotive only to the extent of such prohibition
or invalidity, without invalidating the remalnder of esuch provisien or
the ramainiag provislons of this Mortgage.

17. It iz the intent hereof to secure payment of the Note.

I HITNESS WildHEOYF, the undersignod have sBigned this Maortgege on the
day and year firat a%ovs written at Chiocago, Illinois.

Richard Eberle, as Co-executor George Eberle,.ég Co—executcr-

STATE OF ILLINOIS

COUNTY OF CUDK

I, the underaigned, & Hotary Publio in ond Cor_said county, in the
Stete aforesaid, DO HERERY CERTIFY TUAT _Richard Lberls and George Eberle

as gg-%igcugogg

perscnally known to me to bs tho same persohia) whono sene(s) {(is/are)
subscribed to the foregoing instrument, appeared before (e this day in
person and acknowledged that __he_ _ slgned, sealed and dvl’vered the aold
inotruments ae free snd voluntary mot, for ths-vases and
purposas thevein aset forth, lncluding the re)oase snd wuiver of Lhe right
ef howsstend.

m{ hand_pnd notarial seal this ':2":4.&.

GIVEN upnder
LQM_LJ\

19

PAIPPIP PSPPI
My commiasion expiresni v "qEE!ClAL SEAL,“/
Deborah Ke mi:ois
Notary Public, State of il
Cook County
My Comrricston Expires 10/7/91
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