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This Equity Lina of Gredit Mortgage 18 mage this 23X dgay of __November 19.88_ botween thé Mortgagor, RONALD JOHN
HARRIS aid KAREN ETLEEN HARRIS,* (nerein “Borrower'). and the Morlgagee, LaSalie National Bank. a national banking
assoctation whose aodress 18 115 South LaSalle Street. Chicago IHinols 60890 (herein ~Lender™).

WHEREAS, Borrower and Lender have entered into an Equity Line of Cradit Agreement (the “Agreement™) dated

1988 __ pursyant to which Borrower may from time 1o lime borrow from Lendar aums which shall not 1n 1he aggregate outstanding principal
balance exceed $ 85,000.00 plus interast. Intarast on the sums bofrowed pursuani to the Agreement is payable at the rate and al
the times provided tor in tha Agreement. After November 23 , 1995 (yail sums outstanding under the Agresment may
be declared due and payabls or {1} all sums outstanding under the Agreement and ali sumg borrowed atter such date. together with interes!
theracn, may be due and payable on demand. In any avent. all amounts borfowad under the Agreemenl plus interest thereon musi be repaid
by November 23 |, 2008 qne -Finat Maturity Date"). , _ _

TO SECURE o Lendar the repayment of tha indebledness incurrad pursuant to the Agreemant. with interest tharecn, the payment of all
other sums. with interest thereon. advanced in accordance herawith Lo protect the security of this Mortgage, and {he pertformance of the
covenants and agreemeants of Borrower contalnad herein and in Lhe Agreement. Borrower doas hergby morigage. grant and convey (o Lender
the tollgwing described proparty located in the Gounty ot Cook . Stals of Iliinois: .

*his wife

November 23

LOT 28 IN BLOCK 3 IN HICHLAND MEADOWS, BEING A SUBDIVISION OF PARTS OF TIE
SOUTHWEST 1/4 OF SECTION 27 AND THE SOUTHEAST 1/4 OF SECTION 28 AND PART
OF LOT 1 IN GEISLER'S SUBDIVISION, ALL IN TOWNSHIP 42 NORTI, RANGE 10,
EAST OF 1THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THEREOT
RECORDED YOVEMBER 21, 1978 AS DOCUMENT NUMBER 24,731,265, IN COOK COUNTY,
ILLINOTSA

PrN: 02-284402-030

2404 firlingdale Dr., Palatine, Tilinols 60067

which has tha adgress ol
(harein ''Property Address’”)

TOQETHER with mil the improvements ~aow or herealler erecied on the property. and all easements, rights, appurtenances. rents,
royalties. minarai. oil and gas rights and pr(Hits water, walar righls. and water stock, and all tixtures now o hergalter atlached Lo the propgr-
ty. all of whigh, including repiacemanis ano Zuritions thereto. shall be deemead o be and remain a part of the proparty coverad by this Mort.
gage: and all of the toregoing. togethar with s&d pro=arty (or leasehotd estate tf \his Mortgage 18 on a leasehola) are harain referred to as the
“Praperty”

Borrower covenants that Borrower 18 lawlully teised of the esatate hereby conveyad and has the right to mortgage. grant and convey the
Propeny. and that Borrower will warrant and delend gune ally the title 1o the Property against ali claims and demands, subject {o any mort.
gages, declarations, sasements or rastrictions fisted 1» # szhedule of exceptions tq coverage in any tili¢ Insurange poticy insuring Lender’'s
interest tn the Property.

COVENANTS. Borrower and Lender covenant and agree as Io'lows: . -

1. Paymant of Principal and inferesi. Borrower shall prom pily pay when due the gringipai ol and intarest on the indabtedness incurred
pursuant to the Agreement. togethar with any ises and charges 8. provided in the Agreement. . I

2. application of Paymenis. Unless applicabie faw providel olhurwise. ail payments received by Lender under the Agreement and (m
paragraph 1 herect shall be applied by Lander firsl in payment ol any Zovance made by Lender pursuani to this Mortgage, then to interest, Cu:'
fees and charges payable pursuant lo the Agreement, then to the princizal amounts outatanding under the Agreemaeant. -~

3. Charges; Liens. Borrower shall pay or cause lo be paid alilaxes,asrdsrmants and other cnarges, fines and impositions attributable to Wi
the Property which may attain a priority gver this Morigage, and ieaseholc o7 ymants or ground rents. if any. including all payments due under 77
any mortgage disclosed by the title insurance policy insuring Lender's uitzrest in the Propearty. Borrower shail, upon raquest of Lendar_._w
promptly turnish to Lender receiptls evidencing such paymants. Borfower shail grnmpily discharge any lien which has prigrity over this Mort. Pt
gage, except for the llen of any morigage disclosed by the titie insurance policyinsanng Lender's intereat in the Property: provided, that Bor- \» ¢
rowar shall not be required to discharge any such llen 80 long as Borrower shall ar.r2e in wnting to the payment of the cbligation seécured by
such lien In a manner acgeptable to Lender. or shall In good laith contest suca lien b, ar defena enforcement of such llan in, legal pro-
ceetings which operate {o prevent the enlorcemant of the lien or lorfeiture of the Prcperty or any part thereal. o

4. Hazard insurance. Borrower shall kesp the Improvemaents now existing or heraxitar #racled on the Property insurad againat loss by
tire, hazards included wiih the term “extended coverage”. and such other hazards as Lendir >xay require and in such amounts and for such
pariods as Lendear may require: provided, that Lender shall not require that the amount of sy e f.overage exceed that amount of coverage re-
quired lo pay the sums secured by this Mortgage and any other mortgage on the Property.

The Insurance carrier providing the insurance shail be chosen by Borrower aubjact to apg.Qv~: by Lender; provided. that such approvai
shali not be unreasonably withheld. All premiums on insurance policles shall be paid in a timaly nanner, ) . ..

Atl iInsurance policies and renewals tharec! shall be In form acceptable to Lender and shall Includ o standard morigage clause In favor
of and in form acceptabla to Lender. Upon request of Lender, Borrower shait promptly furnish to Lend(r 0l renewal nolicas and all receipis of
paid pramiums, In the event of !oss. Borrower shall give prompt notics to the Insurance carrier and Lender. fonder may make proot of toss il
not made promptly by Borrower.

Uniess Lendar and Borrawer othetwise agres in wrlling, insurance proceeds shall ba appliad to raslucatiun or repair of Property dam-
aged, provided such restoration or repair is aconomically feasible and the security of this Morigage 13 not thetesy lavaired. It such restora-
lion or repair i3 not economically feasible or it the security of this Mortgage would be impalred. the insurance procLeat’s shall be applied to the
sumps securad by this Mortgage. with the excess, it any. paid to Borrowar, It the Property 1s abandoned by Botrows’, ~oif Borrower falis o re-
spond to Lendar within 30 days from the date notice Is maiied by Lender to Borrower tha! the insurance carrier ofie s tu 381118 a claim for in-
surance benelits, Lander is authorized to collect and apply the Insyrance procasds at Lendar's option eliher to rasiara lin or repals of the
Property or to the sums 3scured by this Mortgage. ’

Uniess Lendar and Borrower otherwise agrae in writing, any such application of proceeds to principa! shall nol extend or posipons the
dus date of any payments due under the Agreament, of change the amount of such payment. |l under paragrapmi18 herecf the Property I8 ac-
quirad by Lendaer, all right, title and interest of Barrowsr in and to any insurance policies and In and to the proceeds (hereof resylting from
damage to the Properly orlor {0 the sale or acquisition shalt pasa 1¢ Lender to tha exlent of the Sums sacured by this Morlgage Immediately
prior to such sale or acquisition,

5, Pressryation and Maintenance of Property; Leasehcids; Condominiums; Planned Unit Develiopments. Eqrrower shall keep Lhe Proper-
ty in good repair and shall not commit waste or permit impairment or doterioration of the Property and shall comply with the grovisions of any
lemse it this Mortgage |s on a leasehold. If this Mortgage Is an a unit |n a candominium or a plannad unli develochmaent, Barrower shall perform
alt of Barrower's gbllgations under the declaration or covananis creating or governing the condgminium or planned unit development, the by-
laws and ragulations of the cendominium or ptanned unit development, ana constituent gocumants. {{ a condominium or planned unit
devetopment rider is executed by Borrower and recorded together with this Mortgage, the covenants and agreaments ol such rider shali be In-
corparated into and shali amend and supplement the covenants and agreements of this Mortgage as if the rider were a pan herect,

8. Protection of Lender’s Security. It Borrower tails 1o perform the covenants and agreements contained in Lhis Morigage, or if any ac-
tion or proceeding is cammenced which materially aflecls Londar's interest in the Property, including, but not limited o, any proceading
brought by or on behalf of a prior mortgagee. eminent domatn, inscivency, code enforcemant, or arrangements of procaedings invelving a
pankrugl or decedent, then Lender gt Lender's ontion, upon notice 1o Borrawer, rnay make such appearances, dishburse auch sums and taka
action as is necessary to protect Lander's interast, including, but not iimited to, disbursement ol reascnable attornay's loes &nd antry upon
the Property to make repairs.

Any amounts disbursed by Lender pursusni fo this paragraph 6, with Interast thareon, shali bacome additlonal indettedness of Borrower
secured by this Mortgage. Uniess Borrower and Lander agres tQ other terms of payment, sych amounts shall be payabie upon natice from
Lender |10 Borrawer raquesting payment thereol, and shall baar interast irom the date of disoursamant at'tha rate payabla frem tisha |o time
on outstanding principal unasr the Agreement. Nothing contained In this paragraph 6 shail require Lendar (0 incur any expanse Of {ghke any
action hargunder. .

7. Inspection. Lander may make or cause {0 be made reasonable eniries upon arid inspections of the Property, pravided that Lender
shall give Borrower notice prior to any such Inspection apecitying reasonable cause therelcr related to Lender's intarest in the Property,
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