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1305 MAIN STREET
STEVENS POINT, WISCONSIN 54481 -
ATTN: RECORDS DEPARTMENT .
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MORTGAGE

THIS MORTGAGE (“Security Instrument*)is givenon NOVEMBER 29TH
1988 Themorigagoris JOHN T ZEIGER and B LYNN ZEIGER, HUSBAND AND WIFE

APPLY# 80714307
ML# 2910056848

("Borrower™) This Seciirity [nstrumentis givento  FIRST FINANCIAL SAVINGS ASSOCIATION
which is organized andexii¢éing under the laws of THE STATE OF WISCONSIN , and whose address is
1305 MAIN ST, STIVEES POINT, WISCONSIN 54481
(**Lender™}.
Borrower owes Lender the principalsum of EIGHTY NINE THOUSAND NINE HUNDRED AND NO/100

Dollars (U.S. § g9 ,900.00 ). This debt is evidenced by Borrower's note

dated the same date as this Security Instrument (*‘Note™), which provides for monthly payments, with the full debt, it not
paid earlier, due and payable on DECEMRBER- 15T, 2018 . This Security Instrument
secures o Lender: (a) the repayment of the debt .videnced by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment of ali other sums, with in‘erest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (¢) the performance of Boiiower's covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby mor gage. grant and convey to Lender the following described property

located in COOK County, Hlinois:

fHAT FART OF LO! 16 IN BLOCK 4 1N 04K RIDGE TRAIL UMIT TWO, BEING
A BUBDIVISION OF FARTS DF THE SOUTHWEST L/4 07 SECTION 22, AND
THE NORTHWEST 1/4 OF SECTION 27, BOTH IN TOWNSAY® 41 NORTH, RANGE
7, EAST OF YHE THIRD FRINCIFAL MERIDIAN, ACCORLING TO THE FLAT
THEREOF RECORDED JULY 19, 1988 AS DOCUMENT 88317440 . DESCRIBED AS
FULLOWS: BEGINNING AT THE SOUTHWEST CORNER OF SAID D1 173 THENCE'
SUUTHEASTERLY ALDNG THE SOUTHWESTERLY LIME OF SAIL LOT 17, A
DISTANCE OF 125 FEET TO THE SOUTHEAST CORNER OF SAID Lo 17
THENUE NORTHEASTERLY ALONB THE SOUTHEASTERLY LINE OF SwIT 0T 17,
SALD LIME FORMING A DEFLECTION ANGLE TO THE LEFT OF 77 DESREES 59
MINUTES 11 SECONDS WITH THE EXTENSION OF THE LAST DESCRIBED LINE,
A DISTANCE OF 38.29 FEET; THENCE NORTHWESTERLY ALONG A LINE WHICH
FORMS A DEFLECTION ANGLE TO THE LEFT OF BY DEGREES 52 MINUTES 39
SECONDS WITH THE EXTENSIDN OF THE LAST DESCRIBED LINE, A DISTANUES
JgF 129.05 FEET TO A FOINT DN THE NDRTHWESTERLY LINE OF SalD LOT
17; THENCE SOUTHWESTERLY ALONG SAID NORTHWESTERLY LOT LINE, SAID
LINE BEING AN ARC _OF A CIRCLE CONVEX TO THE NORTHWEST, HAVING A
RADIUS OF 310 FEET, AN ARC-DISTANCE OF 65.06 FEET YO THE PLACE OF
BEGINNING, IN CDDK COUNTY, ILLINDIS.

12T0SCH8

PIN #06-27-101-001

which has the address of 1212 ODAKRIDGE DR . STREAMWOOD
[Street] [Cityi

Hinois 60107 (“Property Address™):
[21p Code)

ToGETHER WITH all the improvements now or herealter erected on the property, and all easements, rights,
nppurtennnees, rents, royalties, mineral, oil and gas rights and profits, wuter rights annd stock and all fixtures now or
hereafter a part of the property. All replacements sud additions shall also be covered by this Security Instrument. All of the
foregoing is referred 1oin this Seeurity Instrunment s the “Property.™

BORROWER COVENANTS thot Borrower is lawfully seised of the estate hereby conveyed and has the right to
martgage, grant and convey the Property and thut the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against ail cfaims and demands, subject 1o any
encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute o uniform security instrurment covering real property.

ILLINOIS—Single Farmily—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
@-G(lu(smw vMP MORTGAGE FORMS + {3131293.8100 » (8001621-7291
™
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If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such 1ime as the requirement for the
insurance terminates in accordance with Borrower's and Lender's written agreement or applicable law.

8. Inspection. Lender or its agent may make reasonable entries uponr and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cavse for the inspection.

9, Condemnation. The proceeds of any award-or claini for damages, direct or conseguential, in connection with
any condemnation or other taking of any pari of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a tolal taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the lotal amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shalil be
paid 10 Borrower.

If the Property is abandoned by Borrower, or if, afier notice by Lender to Borrower that the condemnor offers to
make an award o~ settie a claim for damages, Borrower fails 1o respond to Lender within 30 days after 1he date the notice is
given, Lender i< auhorized to collect and apply the procseds, at its option, either to restoration or repair of the Property or
to the sums secured hy this Security Instrument, whether or not then due.

Unless Lenderand Barrower otherwise agree in writing, any applicalion of proceeds to principal shall riot extend or
postpone the due date Jf the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10. Borrower Yo . Released; Forbearance By Lender Not a Waiver, Extension of the time for payment or
modification of amortication of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall 2ot Speraie 10 release the liability of the original Borrower or Borrower's successors in interest.
Lender shall not be required 1o rommence proceedings against any successor in interest or refuse to extend time for
payment or atherwise modify amortization of the sums secured by this Security Instrument by reasan of any demand made
by the original Borrower or Borrower'= successors in interest, Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the ¢ iercise of any right or remedy.

11, Successors and Assigns bor.ad; Joint and Several Ligbility; Co-signers. The covenants and agreements of
this Security Instrument shall bind and beneiit the successors and assigns of Lender and Borrower, subject 1o the provisions
of paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execuie the Note: (a).s co-signing this Security Instrument only to morigage, grant and convey
that Borrower's interest in the Property under (%G crms of this Security Instrument; (b} is not personally obligated to pay
the sums secured by this Security Instrument; and ) agrees that Lender and any other Borrower may agree (o extend,
modify, forbear or make any accommodations with. (i gard to the terms of this Security Instrument or the Note without
that Borrower’s consent.

12. Loan Charges. If the loan secured by this S:curity Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the izteicst or other loan charges collected or to be coliected in
connection with the loan exceed the permitted limits, then. (s) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b} ary roms already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may chous” tv make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refurd < cduces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under 1the Note.

13. Legisliation Affecting LenZ=r's Rights.  If enactment ‘¢ expir=tion of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceable according to its terms, Lender, atits option,
may require immediate payment in full of all sums secured by this Securit Insirument and may invoke any remedies
permitied by paragraph [9. If Lender exercises this option, Lender shall take tha steps specified in the second paragraph of
paragraph 17.

14. Notices. Any notice to Borrower provided for in this Security Instrumcntshall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of anather method. The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice 1o Lender shall be given by
first class mail to Lender’s address stated herein or any other address Lender designates by noticzia Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given 1o Borrower or Ler der v/hen given as provided
in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal low and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Securi’y lustrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instiumeni or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrisnent and the
Note are declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower, If all or any part of 1he Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is scid or transferred and Borrower is not a natural
person} without Lender’s prior written consent, Lender may, at its optior, require immediate payment in full of all cums
secured by this Security Instrument. However, this option shall not be exercised by Lender il exercise is prohibited by
federal law as of the date of this Security Insirument. )

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower mus! pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums priar to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18, Borrower’s Right to Reinstate. [f Borrower meets certain conditions, Borrower shall have the right 1o have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (u} 5 days (or such other period as
applicable law may specifly for reinsiatement) before sale of the Property pursuant to any power of sale contained in this
Securily Instrument; or (b) entry of o judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then wouid be due under this Securily Instrument and the Note had no acceleration
accurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in enflorcing this
Security Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may
reasonably require 1o assure that the lien of this Security Instrument. Lender’s rights in the Property and Borrower’s
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Enstrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shali not apply in the case of acceleration under paragraphs [3or 17.
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ADJUSTABLE RATE RIDER
(3 Year Treasury Index—Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 29TH day of NOVEMBER . 1988 L andis
incarporated into and shall be deemed 1o amend and suppiement the Mortgage, Deed of Trust or Security Deed (the
“Sccurity Lnstrument™) of the same date given by the undersigned (1the “Borrower™) to securc Borrower's Adjustable
Rate Note (the "Note”) 1o FIRST FINANCIAL SAVINGS ASSOCIATION

{the “Lender™) of the seme date and covering.theé probcri& Héscr:bcd in

the Sccurity Instrument and located at: 1212 CAKRIDGE DR
STREAMWCOD, ILLINOIS 60107

| Property Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-

ROWER MUST PAY,

ApnrriesaL CoveNanTs,  1naddition to the covenants and agreements made in the Security Instrument, Borrower
and Lender furthir covenant and ugree as follows:
A. INTEREST FATE AND MONTHLY PAYMENT CHANGES
The Note provides foraninitial interest rate of 9,600 %. The Note provides for changes in the interest rate and the
monthly payments, as icliowvs:
4. INTEREST RATE AN, P2ONTHLY PAYMENT CHANGES

(A} Change Dates

The interest rate 1 will pay ma; change on the first day of DECEMBER , 19 91 . and on that day
every 36th month thereafter. EacizZa’s on which my interest rate could change is called a “Change Date.”

(B} The Index

Beginning with the first Change Date, my interest rate will be based on an Index. The “Index™ is the weekly average
yicld on United States Treasury securities ad/ustzd 1o a constant maturity of 3 years, as made available by the Federal
Reserve Board. The most recent Endex figure a ai'able as of the date 45 days beforc each Change Date is called the
“Current Index.”

II the Index is no longer avaitable, the Note Halder will choose a new index which is based upon comparable
information. The Note Helder will give me notice of [ his « hoice.

{C) Calculation of Changes

Before cach Change Date, the Note Holder will calcuiaty my new interest rute by adding Two and

95/100ths  percentage poinis { 2,950 %) 1o the'Curient Index. The Note Holder will then round the
result of this addition to the nearest one-eighth of one percentage poit 0.125%). Subject to the limits stated in Section
4{D) below, this rounded amount wiil be my new interest rate unii! 1ae-next Change Date,

The Note Holder will then determine the amount of the monthly paviaent that would be sufficient ta repay the
unpaid principal that 1 am expected to owe at the Change Date in full on " he mriurity date at my new interest rale in
substantially equal payments. The result of this caleulation wil! be the new smaunt of my monthly payment.

(D) Limits on Interest Rate Changes
The interest rate Lam required to pay at the first Change Date wili not be greater<tan 11,600 % orlessthan
7.600 % Thereafter, my interest rate will never be increased ar decreased on 2ny single Change Date by more
than two percentage points (2.0%) from the rate of interest I have been paying for the preceding 26 months. My interest
rate will never be greater than 15,250 %.
{E) Effective Date of Changes
My new interest rate will become effective on each Change Date. I will pay the amount of my riev’ monthly payment

beginning on the first monthly payment date after the Change Date until the amount of my monthly payment changes

again.

{F} Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount of my monthly
payment befare the eflective date of any change. The notice will include information required by taw to be given me and
also the title and tefephone number of u person who will answer any question | may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security instrument is amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower, 1T all or any part of the Property or any interest in it is
sotd or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person)
without Lender’s prior written consent, Lender may, at its option, require immediale payment in full of all sums secured
by this Sccurily Instrument.  However, this option shall not be exercised by Lender if exercise is prohibited by federal law
as of the date of this Security instrument. Lender also shall notl exercise this option if: (a) Borrower causes Lo be
submitted to Lender information required by Lender to evaluate the intended transferce as if a new loan were being made
to the transferee; and (b) Lender reasonably determines that Lender's security will not be impaired by the loan
assumption and that the risk of a breach of any covenant or agreement in this Security Instroment is acceptable to
Lender.

To the extent permitied by applicable law, Lender may charge a reasonable fee as a condition to Lender's consent to
the loan assumption. Lender may also require the transferee to sign an assumption agreement that is acceptable to
Lender and that obligates the transferee to keep all the promises and agreements made in the Note and in 1his Security
Instrument. Borrower will continue to be obligated under the Note and this Security Instrument unless Lender releases
Borrower in writing.

MULTISTATE ADJUSTABLE RATE RIDER—ARM PLAN 540--3ingle Family—Fannie Mae Uniform instrument Form 3114 7./886
@. 862 A 870m VMP MORTGAGE FORMS o 13131293.8100 + (2001521.770}
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