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State of lllinois Mortgage '"‘1?;‘:'5'5411'23-505”

This Indenture, made this 21T  day ol NOVEMBER . 1988 . between

GRACE WILLIAMS, a spinster and PERCY PARKER JR., married to JOY L. PARKER B ‘

. Moripagor. and

MID-AMERICA MORTGAGE CORPORATION S :

a corporalion organized and existing under the laws of  The State of Illinois . . Morigagee,
Witnesseth: That whereas the Monigagor is justly indebied to the Morigagee, as is evidenced by a certain promissory nate bearing even

date herewith, in the principal sum of ‘ :
NINETY-NINE THOUSAND TWO HUNDRED FIFTY AND 00/10C Dollars (8 99, 250.00 )

payable with inierest at the rate of TEN AND ONE HALF :

per centum | 22,50 %1 per annum on the unpaid balance until puid, and made payable 10 the-arder of the Mnngagec at its office in
BURR RIDGE, ILLINOIS 60521 Cooor

a1 such other place as the holder.may designate in writing. snd defivered: the said principal and imerest being payable in monhly instaliments of

NINE HUNDRED SEVEN AND 88/100 -- — =~ Dollars § 07,88 )
on the first day of JANUARY L1989 .and & like sum on the first day of each and every month thereafter until the note
is fully paid, except that the final poyiment of principul and inicrest, il noi sooner paid, shall be due and payable on the first day
of DECEMBER L2018

Now, Tierefure, the said Mortgagor, far the bett(r scearing of the payment of the said princigial surit of money and inerest and the performance
of the covenants and agreements herein contained, does by shesc presents Mortpare and Warrant unto the Morigagee. its successors or assigns, |
the follou"ihg described Real Esiate situate, lying, and beiig 'n_she county of COOK ' o '

)  and the State of lllinois. to wit:

l‘\
.\.ﬂ_& LOT 42 (EXCEPT THE SOUTH & 1/4 FEET) ANL-LPT 43 (EXCEPT THE NORTH 12.5 FEET) IN

BLOCK 8 IN GALE AND WELCH'S RESUBDIVISION oI 3LOCKS 27 TO 30 AND LOTS 4 T0 12 o
IN BLOCK 31 AND ALL OF BLOCKS 46 TO 50 IN A. GALE'S SUBDIVISION OF THE SOUTH BAST: ‘
1/4 OF SECTION 31, AND THE SOUTH WEST 1/4 OF SELTLION 32, TOWNSHIP 40 NORTH, RANGE
13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK/CUGUNTY, ILLINOILS. .

PERMANENT TAX NUMBER: 13-32-317-005 VOL. 366

The Rider to the Mortgage attached hereto and executed 'of even date herewith is inéofi:oratéé

herein and the covenants and agreements of the Rider shall a
. mend and 1 :
and sgreements of this Mortgage. supplement the covenants

SUSAN R. CLARK _
MID-AMERICA MORTGAGE CORPORATION
361 FRONTAGE ROAD

BURR RIDGE, ILLINOIS 60521

Together with all and singular the 1enements, heredilaments and appurienances thereunio belonging, and the rents, issues, and profits thereof;
and all apparatus and fixtures of every kind for the purpose, of supplying or distributing heat, light, water, or power, and all plumbing and
other fixtures in, of that may be placed in, any building now or hereafier standing on said land. and also all the estate, right, title, and interest
of the said Mortgagor in and 1o said premises. ‘ i

This lorm I used in connection with mortigages insured under the one- 1o four-lamily programs of the National Housing Act which require
a One-Time Morlgage Insurance Premlum payment (including seelions 203(b) and () In ‘agcordunce wilh the regulations for those programs.
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To Have and to Hold the above-described premises, with the

and assigns, forever, for the purposes and uses herein set forth, free
from all rights and benefits under and by virtue of the Homestead
Exemption Laws of the State of Illinois; which said rights and
benefits 1o said Morngagor does hereby expressly release and waive.

And Said Mortgagor covenants and agrees:

To keep said premises in good repair. and not to do, or permil 1o
be done, upon seid premises, anything that may impair the value
thereof, or of the security intended to be effected by virtue of this
instrument; not to suffer any lien of mechanics men or material
men to aitach to said premises; 1o pay to the Morigagee. as
hereinafter provided, ur: said note is fully paid, (1) a sum suffi-
ciem to pay all taxes-and issessments on'said premises, Of any 1ax.
or assessment that may b ievied by authority of the State of 1l
linois, or. of the county, tov/m, village, or city in which the said
land is sitvate, upon the Mortzager on accouny of the ownership
thereof; (2) a sum sufficient 10 xer ¢)l buildings that may at any
time be on said premises, during tis2 eSitinuance of said in-
debtedness, insured for the benefit ol 1*4 'origagee in such forms
of insurance, and in-such amounts, as m=; o¢ required by the
Mortgagee,

- In case of the refusal or neglect of the Martgugor 1n.make such
payments, or 10 satisfy any prior lien or incumbrance otlier than
thal. for taxes or assessments on said premises, or to woey said
premises in good repair, the Morigagee may pay such taves,
gssessments, and insurance premiums, when due, and may mugs
such repairs 10 the property herein morigaged as in its discreticn it
may deem necessary for the proper preservation thereof, and any
moneys so paid or expended shal) become so much additional in-
debtedness, secured by this morigage, 1o be paid out of proceeds of
‘the sale of the morigaged premises, if not otherwise paid by the
Mortgagor. '

At is expressly provided, however (all other provisions of this
morigage (o the contrary noiwithstandingl. that the Morigagee
shall not be required nor shall it have the right to pay. discharge,
or femove any tax, assessment, or tax lien upon or against the
pramises described herein or any part thereof or the improvement
" siffiated thereon, so Jong as the Mortgagor shall, in good faith, con-
o fest the same or the validily thereof by appropriate fegal pro-
L& ceedings brought in a court of competent jurisdiction, which shall
operate to prevent the collection of the tax. assessment, or lien so
g contested and the sale or forfeiwure of the said premises or any pan
© 2% thereof to satisly the same.
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And the said Mongagor further covenants and agrees as follows:

Thar he will promptly pay the principal of and interest on the
indebtedness evidenced by the said note, at the times and in the
imanner therein-provided. Privilege is reserved 10 pay the debt in
-whele or in part on any instalimem due date.

That, together with, and in addition 10, the monthly payments of
principal and interest payable under the 1erms of the note secured
hereby, the Monigagor will pay to the Mortgagee, on the first day
of each month until the said note is fully paid, the following sums:

{a} A sum equal to the ground rents, if any. next due, plus the
premiums that will next become due and payable on policies of fire
and other hazard insurance covering the mortgsged property, plus
taxes and assessments next due on the mortgaged property (ali as
estimated by the Mortgagee} Jess sl sums already paid therefor
divided by the number of months 10 elapse before one month prior
1o the-date when such ground rents, premiums, taxes and _
assessments will become delinquent, such sums 1o be held by Mort.

appurienances and fixiures, unto the said Morigagee, its successars:

iy interest on the nole secured hereby;

special assessments: and

() Al paymenis mentioned in the preceding subsection of this
paragraph and all payments 1o be made under the noie secured
hereby shal! be added 1ogether and the aggregate amount thereof
shall be paid by the Mortgagor each month in a single payment 10
be applied by the Morigagee to the foliowing items in the order set
forth:

() ground rents. if any. taxes, special assessments. fire. and other
hazard insurance premiums;

(itr amortization of the principal of the said note; and
{is) late charges.

Any deficiency in the amount of any such aggregale monthly pay-
ment shall, unless made good by the Moripagor prior 10 the due
date of the next such payment, constitute an event of default
under this morigage. The Morigagee may collect 2 "late charge™
not to exceed four cents 14¢) for each dollar (3)) for each payment
more than fifteen (15) davs in arrears, 1o cover 1he extra expense
involved in handling delinquent psymenis.

If the 101a) of the payments made by the Morigagor under
subsection (g} of the preceding paragraph shall exceed the amount
of the pavments actually made by the Mortgagee {or ground rents,
taxes, and assessments, oF insurance premiums, as the case may be,
such excess, if the loan is current, at the option of the Mortpagor,
shall be creditzd on subsequent paymenis to be made by the Mon-
gagor, or refunded 10 the Mongagor. If, however, the monthly
payments made by the Mortgagor under subsection (a) of the
preceding paragraph shali not be sufficient 10 pay ground renis,
11xes, and assessments, Or insurance premiums, as the case may be,
when the same shall become due and payable. then the Mongapor
shzfl.pay to the Mortgages any amount necessary 1o make up the
delicitaey, on or before the date when payment of such ground
Fents,<ax.5. assessments, or insurance premiums shall be due. If a1
any time 2ne’ Morigagor shall tender 1o the Morigagee, in accor-
dance with iic provisions of the note secured hereby, full payment
of the entire indZoiedness represented thereby, the Mongagee shall,
in computing the.ameant of such indebiedness. credit 10 the ac
count of the Mortgarcr any balance remaining in the funds ac-
cumulated under the zrovisicns of subsection fg) of the preceding
paragraph. If there shall b a-dzfavit under any of the provisions
of this mortgage resulting in a public sale of the premises covered
hereby. or if the Mongagee acouires the property otherwise after
default, the Mortgapes shall apply, at tie time of the commence-
ment of such proceedings or al the timie (a2 property is otherwise
acquired. the balance then remaining i *\ie funds accumulaied
under subsection ¢a) of the preceding paragrap as a credit against
the amount of principal then remaining unpair’ under said note.

And as Additiona! Security for the payment of the indebtedness
aforesaid the Mortgagor does hereby assign 10 the Morigages all

_the rents, issues, and profits now due or which may hereafier

become due for the use of the premises hereinabove described.

That He Will Keep the improvements now existing or hercafter
erected on the mortgaged property, insured as may be required
from time to time by the Mortgagee against Joss by fire and other
hazards. casualties and contingencies in such amounis and for such
periods as may be required by the Morigagee and will pay prompt-
ly, when due, any premiums on such insurance provision for pay-
ment of which has not been made herzinbefore. All insurance shall
be carried in companies approved by the Morigagee and the
policies and renewals thereof shall be held by the Mortpagee and
have attached thereto loss pavable clauses in favor of and in form
acceplable 1o the Mortgagee. In event of loss Mbrigagor will give

_-.immediate notice by mail 10 the Mortgegee. who may make proof

gagee ‘in trust to pay said ground rents. premiums, taxes and

%
#
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. This option may not be exercised by the Mprogagee when helzin'eglngbility for

insurance under the National Housing Act is due to the Mortgagee's failure to
remit the mortgage insurance premium to the Department of Housing and Urban
Development. Dated as of the date of the mortgage referred to herein.

FHA ASSUMPTION RIDER TO THE
MORTGAGE/DEED OF TRUST

This Rider, dated thls 21 ST day of NOVEMBER 1988 , amends the
MoﬂgageiDeed of Trust of sven date by and between

GRACE WILLIAMS, o spinster and PERCY PARKER JR,, married to JOY L. PARKER

, herzatier referred lo as Mortgagor/Granlor, and

MID=~AMERLCA “CRTGAGE CORPORATION ’
. harealler retarréd to as Morigagee or Holder of the Note, as follows:

The morigagee or holcer of the note shall, with the prior approval of the Federal Housing Commissioner,
or his designee, declare aii sums secured by the mortgage/deed of trust to be Immediately due and payable if
all or part of the propedy is soll.c. sinerwise transferred (olher Ihan by devise, descenl or operation of law}

by the morlgagor/grantor, pursuant tc. a conlract of sale execuled not later than _ TWELVE __ months after the
date on which the marigage/deed of trust is erdarsed lor insurance, to a purchaser whose credil has not
been approved In accordance with the requirenients of lhe Commissioner,

IN WITNESS WHEREOQF,
GRACE WILLTIAMS, a spinster and PERCY-ZARKER JR., Married to JOY L. PARKER

set THEIR hands(s) and sealis).the day and year flrst aforesaid.

*JOY L. PARKER has executed this Mortgage for tie =ole purpose of perfecting—'
the waiver of the homestead rights of her spouse,, ERCY PARKER JR,

}\leQ—CL ({ ){ ,(ILM./ lSeaf}
G WILLIAMS '

A [Seal]
PERCY PARKER JR. s

QL\LO{ (y . QMZW _[Seal]

*JOY L. PARKER

[Seal]

Signed, sealed and dalivered
in the presence ol

b@ﬂ: !344

MHEGATT/OM 2:88 - FHA Asaumption Rider Page 1ol
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of toss if not made prompdy by Mortpsgor, and each insurance
company concerned is hereby authorized and direcied to make pay-
ment for such loss directly 10 the Morigapee instead of 10 the
Morigagor and the Monigagee jointly, and the insurance proceeds,
or any pan thereof, may be applied by the Morigagee a1 its option
cither to the reduction of the indebtedness hereby secured or 1o the
restoration or repair of the propenty demaged. in event of fore:
closure of this morigage or other transfer of title to the morigaged
property in extinguishmeni of the indebtedness secured hereby. all
right. title and interest of the Mortgagor in and 1o any insurance
palicies then in force shall pass to the purchaser or graniee.

That il the premises. or any part thereof, be condemned under
any powe! of eminent domain, ar acquired for a public use, the
damages. proceeds. and the consideration for such acquisition, to
the extent of the Tull amaunt of indebledness upon this Maortpape.
and the Note secured nercby remaining unpaid. are hereby assigned
by the Morigagor 10 the Moriaagee and shall be paid forchwith 1o
the Mortpagee to be applied (by.at.an account of the indehtedness
secured hereby, whether due oriaot.

The Morigagor Further Aprees tialsneuld this morigage and
the note secured hereby not be eligible {or ‘nsurance under the
Nutional Housing Aet, within ninicy
from the date hereof iwntien statement of uny officer of the
Department of Housing and Urban Developmeri nv authorized
sgent of the Secretary of Housing and Urban Develorment duted
subsequent 1o the ninety days
1ime from the date of this morigage. declining 10 insure Laid nole
und this mor(gage being deemed canclusive proal of such indtiphil
i), the Mortpagee or the holder of the note may, at its option.
dectare all sums secured hereby immediately due and payable. Not.
withstanding the foregoing, this option may not be esercised by the
Mortgagee when the ineligibility for insurance under the National
Housing Act is due 10 the Morigagee's fzilure 10 remit the Ne-
tional Housing Act is due 1o the Mornipagee's failure 1o remit the
norigage insurance premium 1o the Department of Housing and
Urban Development,

days

)

In the Event of default in making any menthly payment pro:
vided for herein and in the nowe secured hereby for a period of
thirly {30) days after the due date thereol, or in case of a breach of
any other covenant or agrecment herein stipulated, then the whole
of said principal sum remaining unpaid together with accrued in-
terest thereon, shall, at the election of the Morigagee, withoul
notice, become immediately due and pavabie,

And In The Event that the whole of said debt is declared 10 be
due, the Morigages shall have the right immediately 10 foreclose
this mortgage, and upon the filing of any bill for that purpose, the
court in which such bill is filed may at any time thereafter, either
before or alter sale, and without nctice 10 the said Mortgagor, or
any party claiming under said Mortgagor, and without regard lo
the solvency or insolvency of the person or persons liahle for the
payment of the indebiedness secured hereby, at the time of such
applications for appoiniment of a recelver, or for an order 1o place
Martpagee in possession of the premises and without regard 10 the
value of said premises or whether the same shall be then occupied
by the owner of the equity of redemption. as a homestead, enter
an order placing the Mongagee in possession of the premises, of
appaint o receiver for the benefit of the Morigagee with power 1o
collect the rents, issues, and profits of the suid premises during the
pendency of such foreclosure suit and, in case of sale and a defi
ciency, during the lull statutory period of redempiion, and such
rents, issues, and profits when collected may be applied toward the
payment of the indebiedness, cosis. taxes, insurance, and other
“items necessary for he protection and preservation of the property.

Whenever the said Morigagee shill be pliced 1n possession of
the above described premises under an order of & court in which
an setion 18 pending 1o forseiose this morigage or a subseguent
mortgage, the said Morigagee, in its discretion, may: keep she
said premises in good fepair; pay such current or back taxes and
assessments as may be due on the said premises; pay for and
maintain such insurance in such amounts as shall have been re.
quired by the Morigagee: lease the said premises to the Mont
pagor or others upon such terms and conditions, either within
or bevand any perind uf redemption. as are approved by the
court: callect and receive the rents, issues, and profis for the
ust of the premises hereinabove described; and employ other
persons and expend ilself such amounts as are reasonably
necessary 10 carry out the provisions of (his paragraph,

An in Case of Foreclosure of this mongage by said Morl-
pagee in any court of law or equiry, 4 rcasonable sum shall he
allowed for the solicitor’s fees. and sienographers’ fees of the
complainant in such proceeding. and also for all outlays for
documeniary evidence and the cost of a complele abstract of
utle for the purpose of such foreclosure: and in case of any
other suit, or legal proceeding, wherein the Mortgapee shall be
made a party thereto by reason of this morigage, its costs and
expenses, gnd the reasonable fees and charges of (he sitorneys
ar solicitors of the Morigagee, 50 made parties, for services in
such suit or proceedings, shall be a further lien and charpe updn
1he said premises under this mortpage, and. all such expenses
shall become s0 much additional indebtediiess secured héreby
and be allowed in any decree foreclosing this morigage.

And Therc Shall be Included in any decree foreclosing this
mortgage and be paid out of the proceeds of any sale made in
pussuance of any such decree: (1) All the costs of such suit of
swis) advertising, sale, and conveyance, including attorneys’,
soiicirars, and stenographers’ fees, outlays for documentary
evidenze ond cost of said abstract and examination of 1ile; ()
all the monexs advanced by the Mortgapee, if any, for the pur-
pose sutholized in the morigage with. interest on such advances
at the rate 51 forth-in the note secured hereby, from the lime
such advances art. mace:.3) all the accrued interest remaining
unpaid on the indeviesness hereby secured; and {4) all the said

principal money remairing vnpaid. The overpius of the proceeds

&

)

of the sale, if any, shall thén Ye paid to the Morigagor.

If the Morigagor shali pay said note at the time and in the
manner aforesaid and shall abide oy. r&noly with, and duly per-
form all the covenants and agresmern's he ¢in, then this con
vevance shall be nult and void and Monpage< will, within thirty
130) davs after writien demand therefor by Morteagor, execute a -
release or salisfaction of this morigage, and Niorigagor hereby
waives the benefits of all statutes or laws which(teosire the
cartier execution or delivery of such release or saiisfaction by
Mortgagee.

1t Is Expressly Agreed that no extension of the time for pay-
ment of the debt hereby secured given by the Mortgagee to any
successor in interest of the Mortgagor shall operate 10 release, in
any manner. the original liability of the Marigagor.

The Covenants Hereln Contained shall bind. and the benefits
und advantages shall inure, 1o the respective heirs, executors,
administrators, successors, and assigns of the parties herelo,
Wherever used, 1he singular number shall include the plural, the
plural the sinpular, and the masculine gender shall include the
feminine.

Page 3 01 4

1

t
£

HUD-92116M-1




UNOFFICIAL COPY

Wilness the hand and seal of the Morigagor, the day and year firsi written.
Mortgage for the sole purpose of perfecting the

hzr spouse, PERCY PARKER JR,

RACE WILLI

State of Iiinois

County of dwa;

l.  THE UNDERS1CYFD . a netary publie, in and for the county and Swale
aforesaid. Do Hereby Certigy % hat GRACE WILLIAMS, PERCY PARKER JR.
and  JOY L. PARKER . 0seRY personally known 10 me 10 be the same
person whose name g ¥ subscribed 10 the forepoing instruineni, uppeared belore me this day "
person and acknowledgped that THEY  signed. scaled, and delivered the said instrumeny as THEIR
frec and volumary act for the uses and prirpesectherein set forth, including the release and waiver of the right of homestead.

218T day NOVEMBER JAD. 19 88

" OFFICIAL SEAL"
NANNETTE BLOCK ¢

NOTARY PUBLIC, STATE OF ILLINOIS Notary Public
MY COMMISSION EXPIRES 3} 6/91&
r Record in the Recorder’s Office of

Y

County. Hlinaic/on the

al a'c}ock- m.. snd dulj' recorded in Book of Faps

885E02.

DEPT-01 $15.25

T#1411 TRAN 5056 11/30/86 11:17:00

#6418 # a4 R—BB—HBSO023ZO
CO0K COUNTY RECORDER
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