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MORTGAGE

THIS INDENTURE WITNESSETH: That the undersigned
88 LT 1142, dated October 21, 1988, As Trustee Aforesaid and Not Personally

State ot __Illinois

a corporation organized and existing under the laws of the
rrveemecer.—e—y NIOt personally but as Trustee under the provisions of a Decd or Deeds in trust
duly recorded and delivered to the undersigned in pursuance of a Trust Agreement dated.October 21, 1988 .
, and known as trust number 88 LT 1142 , hereinafter referred to
as the Mortgagor, does hereby Mortgage and Warrant to  ppGEMARK BANK

211 W. St. Charles Road

Lombard, I1 60148

State of Illinois . ..., hereinafter

a corporation organized and existing under the laws of the
referred to as the ldurtgagee, the following real estate, situated in the County of _ .. .70
in the State of Illinocis- to wit:

**%Lot 1 in Block/2 'in the Railroad Addition to Harlem in the Southeast 1/4 of Section
12, Township 39 ¥onth, Range 12, East of the Third Principal Meridian, in Cook

County, Illinois.®«

)

~»

~

PIN: 15-12-404-006 A
Frps 7225 Circle Are.
Forest (At /2 |

P

TOGETHER with all buildings, improvements, fi¥.v.es or appurtenances now or hereafter erected thereon, including
all apparatus, equipment, fixtures, or articles, whether :».single units or centrally controlled, used to supply heat, gas, air
conditioning, water, light, power, refrigeration, ventilut on or otherwise and any other thing now or hereafter therein or
thereon the furnishing of which by lessors to lessees is cusiomary or appropriate, including screens, venetian blinds, win-
dow shades, storm doors and windows, floor coverings, scrcen coors, in-a-door beds, awnings, stoves and water heaters (all
of which are declared to be a part of said real estate whether nhysically attached thereto or not); and also together with
all easements and the rents, issues and profits of said premises v’hich are hereby pledged, assigned, transferred and set
over unto the Mortgagee, whether now due or hereafter to becor.ie’'due under or by virtue of any lease or agreement for the
use or occupancy of said property, or any part thereof, whether said lease or agreement is written or verbal and whether it
is now or may be hereafter existing or which may be made by thciitgagee under the power herein granted to it; it being
the intention hereof (a) to pledge said rents, issues and profits on &4 purity with said real estate and not secondarily =nd
such pledge shall not be deemed merged in any foreclosure decree, anu /o' to establish an absolute transfer and assignment
to the Mortgagee of all such leases and agreements and all the avails thereunder, together with the right in case of default,
either before or after foreclosure sale, to enter upon and take exclusive possession of, manage, maintain and operate said
premises, or any part thereof, make leases for terms deemed advantageous tr 1y terminate or modify existing or future
leases, collect said avails, rents, issues and profits regardless of when earn:d and use such measures whether legal or
equitable as it may deem proper to enforce collection thereof, employ rentinz apincies or other employees, alter or repair
said premises, buy furnishings and equipment therefor when it deems necessary purchase all kinds of insurance, and in
general exercise all powers ordinarily incident to absolute ownership, advance or Lurrow money necessary for any purpose
herein stated to secure which a lien is hereby created on the mortgaged premises a7.a ~n the income therefrom which lien
is prior to the lien of any other indebtedness hereby secured, and out of the income reotain reasonable compensation for
itself, pay insurance premiums, taxes and assessments, and all expenses of every king, 'nciuding attorneys’ fees incurred in
the exercise of the powers herein given, and from time to time apply any balance of income 1.0t, 1n its sole discretion, needed
for the aforesaid purposes, first on the interest and then on the principal of the indebtedn(ss hercby secured, before or after
any decrce of foreclosure, and on the deficiency in the proceeds of sale, if any, whether thercbe a decree in personam
therefor or not. Whenever all of the indebtedness secured hereby is paid, and the Mortgagee, in its sole discretion, feels
there is no substantial uncorrected default in performance of the Mortgagor's agreements herxin. tto Mortgagee, on satis-
factory evidence thereof, shall relinquish possession and pay to Mortgagor any surplus income in i liands. The possession
of Mortgagee may continue until all indebtedness secured hereby is paid in full or until the deliver, ¢t a Master’s Deed or
Special Commissioner’s Deed pursuant to a decree foreclosing the lien hereof, but if no deed be iscved then until the
expiration of the statutory period during which it may be issued. Mortgagce shall, however, have tnh¢ discretionary power
at any time to refuse to take or to abandon possession of said premises without affecting the lien hercsf. Mortgagee shall
have all powers, if any, which it might have had without this paragraph. No suit shall be sustainable ‘aguinst Mortgagee
based upon acts or omissions relating to the subject matter of this paragraph unless commenced within sixty days after

Mortgagee's possession ceases.

TO HAVE AND TO HOLD the said property with said buildings, improvements, fixtures, appurtenances, apparatus
and equipment unto said Mortgagee forever, for the uses herein sct forth, free from all rights and bencfits under the Home-
stead Exemption Laws of the State of Illinois, which said rights and benefits said Mortgagor does hereby rclease and waive.

TO SECURE the payment of a certain indebtedness from the Mortgagor to the Mortgagee cvidenced by a note made
by the Mortgagor in favor of the Mortgagee, bearing even date herewith, in the sum of ..
AND NO/100-=--=- - T pollars (8 110.,000.00.),

which note together with interest thereon as provided by said note, is payable in mo
PAYMENT OF $916.67 Plus_ Interest on outstanding balance .. __ . . POBEAKSRBEXXXXXXXXXXXXK

19,8.9_ until the entire sum is paid.

on the first: .-.... day of each month, commencing with _J‘%E‘{'é}'y 1 s

I1f, on December 1, 1993, I still owe amounts under this Note, I will pay those in full
on that date, which is called the '"Maturity Date'".
A late charge of five percent (5.00%) will be charged on payments received after the

fifteenth day of the month.

To secure performance of the other agreements in said note, which are hereby incorporated herein and made a part
hereof, and which provide, among other things, for an additional monthly payment of cne-twelfth (1/12th) of the estimated
annual taxes. assessments, insurance premiums and other charges upon the mortgaged premises, And to secure possible
tuture advances as hereinafter provided and to gecure the performance of the Mortgagor's covenants herein contained.
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Torrens certificates and similar data and assurances with respect to title as Mortgagee may reasonably deem necessary
either to prosecute suckh: suit or to evidence to bidders at any sale held ‘pursuant to such decree the true title to or value of
said premises; all of which aforesaid amounts together th interest as herein provided shall be immediately due and
pa&able by the Mormr in connection with (a) any proceeding, including Erobate or bankruptcy proceedings to which
either party hereto be a party by reason of this mortgage or the note hereby secured; or (b) preparations for the
commencemsent of any suit for the foreclosure hereof after the accrual of the right ta foreclose, whether or not actually
commenced; or (c) preparations for the defense of or intervention in any suit or procecding or any threatened or contem-
plated suit or proceeding, which might affect the premises or the security hercof. In the event of a foreclosure sale of said
premises there shall first be paid out of the proceeds thereof all of the aforesaid items, then the entire indebtedness whether
due and meable by the terms hereof or not and the interest due thereon up to the time of such sale, and the overplus,

any, shall be paid to the Mortgagor, and the purchaser shall not be obliged to see to the application of the purchase money.

(8) That each right, power and remedy herein conferred ué:on the Mortgagee Is cumulative of every other right or
remedy of the Mortgagee, whether herein or by law conferred, and may be enforced concurrently therewith; that no
waiver by the Mortingoe of performance of any covenant herein or in said obligation contained shall thereafter in any
manner affect the right of the Mortgagee to require or to enforce performance of the same or any other of said covenants;
that wherever the context hereof requires, the masculine gender, as used herein, shall include the feminine, and the singular
number, as used herein, shall include the plural; that all rights and obligations under this mortgage shall extend to and be
binding upon the respective heirs, executors, administrators, successors and assigns of the Mortgagor and the successors and
assigns of the Mortgagee; and that the powers herein mentioned may be exercised as often as occasion therefor arises.

(7) This mortgage is executed by EDGEMARK_BANK — —
not personally but as Trustee as aforesald in the exercise of the power and authority conferred upon and vested in it as
such Trustee (and said EDGEMARK BANK hereby warrants that it possesses full power and authority to
execute this instrvin=nt and it is expressly understood and agreed that nothing herein or in said note contained shall be con-

strued as creating wi.y lability on the said_ EDGEMARK BANK , either individually
or as Trustee aforess’d, personally to pay the said note or any interest that may accrue thereon, or any indebtedness accruing
hereunder, or to pesfo.n: any covenant either express or implied herein contained, all such liability, if any, being expressly
walved by the Mortgage. nnd by every person now or hereafter claiming any right or security hereunder, and that so far as

EDGEMARK BANK . . | either individually or as Trustee aforesaid, or its successors, personally are con-
cerned, the legal holder or r.loers of said note and the owner or owners of any indebtedness accruing hereunder shall look
solely to the premises hereb_ ' coriveyed for the payment thereof, by the enforcement of the len hereby created in the manner
herein and in said note providid 7.¢ by action to enforce the personal liability of the guarantor, if any.

* *The Mortgagors and Beneficiaries <i aforementioned Trust and Guarantors of subject Note secured by this Mortgage covenant
and agree that upon happening of any of th:= following events without the written approval of Mortgagee first had and obtained, the
Mortgagee may elect to declare all remainin g sms secured hereby immediately due and payable. Such action without the Lender’s

approval will cause Note to be ""due on saie™

1. A sale or conveyance of the subject property or any interest therein, or

2. Any transfer of title, or
3. Any Assignment of the Beneficial Interest of aty Trust holding title to the subject property, or

4. A sale of the subject property by a Contract for ‘De.d.

NP e Tl
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IN WITNESS WHEREOF, .. EDGEMARK BANK, As “rastee U/T #88 LT 1142

not personally but as Trustee as aforesaid, has caused these presents t) %a signed by its __Asst. Vice president, and

its corporate seal to be hereunto affixed and attested by its . __8SSt. Secretary, this __18th 4,y of
November A D. 15.88

EDGEMARK BAN\.AS Trustee U/T #88 LT 1142
As Trustee is ;;oresaid and not personally

4 gy, (1248 5. Beeonar
W-\. L Asst. Vice )/ President

. ) .
Rsst. Secretary This itrument is executed by EdgaMir'” Bank of
u‘zmharq. {!ingis, not personally but $0iBy as Trusies, as
dioresaid. All the covenaats azd conditigns oo por-
formed hereunto by Edgeftark Bank ar¢ unizrtieeq

by it solely as Trustee. as aforexai ivi
oate of o sol stee. s2id 2nd not indiviguzity,
ILLIN }ss. and ng personal fiakility shalt he asserted or he eaforce-

ATTEST:

co OF DuPage a‘h‘le agJ'fn:l EdgeMark Bank By reasen of anyof the
UNTY Civenants, statements of representations conlained jn

th d i S jnsl
1, e undersigned n%% Q%EJEIEuc. in and for said County, in the state aforesaid,
DO HEREBY CERTIFY, THAT .__.___. Carol G. Zacarias, Asst. Vice _ president of —

_ EDGEMARK BANK and
Marilyn Benson, Asst. , Secretary of said corporation, who are personally known to me to be the same persons

whose names are subscribed to the foregoing instrument as such . AS8t. Vice _ President, and _AsSsistant .
Secretary, respectively, appeared before me this day in person and acknowledged that they signed and delivered the said
instrument as their own free and voluntary act and as the {ree and voluntary act of said corporation, as Trustee as aforesaid

for the uses and purpases therein set forth; and the said - 2SSt Secretary then and there acknowledged that ...she_

as custodian of the corporate seal of said corporation, did affix said seal to sald instrumentas __._her _. _. own free and
voluntary act and as the free and voluntary act of said corporation, as Trustee as aforesaid, for the uses and purposes

therein set forth. 18th N
GIVEN under my hand and Notarial Seal, this -~.--—t-:-—-—-- day of ovember .. A. D, 19-§_8.._.

T~ . . (~~, o
,\‘\‘\4:“ e PP

otary Public

= 20 SR\ COFFICIAL SEAL”

' Diane E. Caluwe
Notary Public, State of Illinois
Du?pae Courty. lilinois
My Comsussion [xpares fan. 20, 1991

My commission expires. o8

AL LA

£8915S88
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