UNOFFICIAL CQRY,

52308

pEPT~04 314-99
TH4444  TRan 3935 12,01,88 14.13.00

#7290 4 D #—-B88-5524008
COOK COUNTY RECORDER

{Space Above This Line For Recording Data)

MORTGAGE

THIS MORTGAGE (“Security Instrument”)is givenon ... NOVemb e r 23, e .
19.88... The mortgagoris ... . ARKNRIY. MBI D s
(**Borrower"}). This Security Instrument is given to

Pas bhlake Bank.  aiimomini oo . which is organized nnd cristing
under the lawsof o L LLVARS LB LARG Whome RUUFESS N ... o
2% M, Narth. AvRa, Nerthlak®. JLAbaed . e ("Lender").

Borrower owes Lendzr tae principal sum of ...S4i.x...Thousand..and. . Q0.LQ0
........................................................... v Dollars (U.S. $...6.,,060.0...00..........). This debt is evidenced by Borrower's note
dated the sume date as thiis “evurity Instrument ("*Note™). 'I{islhq)rovides for monthly payments, with the full debt, if not
paid enrlier, due und payabieco ... February &1, 1888 This Security Instrument
secures to Lender: (a) the repay arnt of the debl evidenced by the Note, with interest, and all renewals, extensions and
modifications; (b} the payment of 4lb.other sums, with interest, advanced under paragraph 7 to protect Lhe security of this
Security Instrument; and (¢) theperformance of Borrower's covenants and agreements under this Secuniy Instrument and
the Note. For this purpose, Borrowerdor s hereby mortgage, trant snd convey to Lender the following described property
located in SRR County, lllinois:

Lots Elevewn 11) and the Scuth Half (Sk) of Lot Tuolv§§p2§21%08

Block Fifcy—Nine (59) in Meir-=2e, being n Subdivision of the Lots
Three (3), Four (4) and Five (3) in the Subdivision of the South
Half (Sk) of Sectiow Three (3) 4Hnd all of Soctlon Ten {(10),

lying North of the Chicago and Rarchwentorn Railroad, Gnlena
Divislon, in Town Thirty—Nine (39) FPorth, Runge Twelve (12), East of
The Thrid Principal Meridian, In Cook County, Illincia.

S0FCEG-S6-

which has the addressof .......2302 ~N. 14ch Ave,, Molrose Park, Illinofs .. .. . ... .. \
{Street)

Iinois BRALHQ. ("Property Address™),
i2p Code

TOUETHER WITH all the improvements now or hereafier erected on the property, und all easements, rights,
appurienances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixiures now or
herenfter n part of the property. All replacements and additions shall also be cavered by this Sceurity Instrument. Allofthe
foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hercby conveyed and has the right to
mortgage, grant and convey the Property and that the Properly is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all clnims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform cavenants for nutional use and non-uniform covenants with
limited variations by jurisdiction to constitule a uniform security instrument cavering real property.

aNkform, 0,
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IT Lender required mortgage insurance as a condition of making the foan secured by this Security Instrument,
Barrower shall pay the premiums reqared fo maintinn the msurance i effect untd such time as the requirement for the
tsnrance teenpmates inaccordanee with Borrower's and Lender's writteo agreement or applicoble law.

B. Inspection.  Lender or its agent may mahe reasonabile cutoes upon and inspections of the Property . Lender
shall give Borrower notice at the nme o or poor toan mspechion speaifying reasonable cause for the inspection.

9. Condemnution,  The proveeds ol any asatd or clamn for dathages, direct or conseguential, 1in connection with
any condemnastion or other aking of any patt of the Property, of for conveyance iy wew of condemnation, are hereby
assigned and shall be pad o Lender

In the event of s total tiking of 1the Property, the proveeds shall be wpplied to the sums secured by this Securty
Insteamment, whether or not then due, with any exweess puid to Bortower. In the event of a partial taking of the PPeoperty,
untess Borrower and Lender otherswise agrec i wrnmg. the sums secared by thss Sevurnity Instrument shal! be reduvced by
the amount of the progeeds wudtipbed by the toilowing tracton Gothe total amount of the sums secured immeduntely
before the taking, divided by (b) the Gir market value of the Property tmnediately before the taking Any balance shall be
pand to Barrower.

It the Property is abandoned by Borrower, v il after notice by Lender to Borrower that the condemnor offers to
make ay award or settle a chum for damages, Borrower fnls toaespond 1o Lender within 0 days after the date the notice ss
given, Lender is anthordzed to collect and apply the proceeds, at its option, either to restoration or repair of the Property or
te the sumis securad Sy this Securnity nstrument, whether or not thenndue

Lnless fendier und Borrower otherwise agiee un wniting, any apphication of proceeds to princepal shall not extend or
postpone the due defce of the inonthly payments refeered 1o paragriaphs 1and 2 or change the amount of such payments.

10. Borrowe Not Released; Forbearance By Lender Not u Waiver,  Extension of the time for payment or
modification of amortizenen of the sums secured by this Securaty Instument granted by Lender 1o any suceessor in
uterest of Borrower standosr perate 1o release the habihity of the oogainal Horrower or Borrower's suveessors i interest
Lender shall not de requitea’ 1o vommence proceedings wpanst sty suovessor iointerest ar reflise to eatend time for
pay et or otherswise modily anyactization of the sums sevured by this Secunty [nstrument by reason of any demuand mide
by the ongmad Horrower or Bortosies’ s successors ainterest A forbedtance by §ender i everciving any right or remeds
shall not be w warver of or prechadcThe exervse ol any igtht or teimedy

11. Successors and Assigns Dound: Joint and Several Linbility: Co-signers,  The covenants and agreements off
this Secunty Insteument shall nd andSeaott the successors and asapns of Lender and Borrower, subject to the provisions
of paragraph 17 Horrewer's cosenants and wrcsments shall be joimt and several. Any Borrower wha cosigns this Scourtly
Enstrument but does not execute the Note Gl islcosgming this Secunity hiastrument only to morigage, grant and convey
that Barrower's interest i the Property undeibcerms of tius Securits Instrument; (b s not personadly obligated to pay
the sums secured by thas Security Instrument; ang £2) agrees that Lender und any other Borrower may agree to extend,
madily, forbenr or make uny accommodanions with repaed to the terms of this Sceurity Instrument or the Note without
that Borrawee's consent.

12, Loun Charges, 1 the loan secured by thi Secassty Instrument s subject (o a taw which sets maximum loan
charges, and that law s Ginally imterpreted s that the (ntedsst o other loan charges collected o 10 be collected in
contiection with the loan exceed the permatted limats, thess et suy such loan charge shall be reduced by the amount
nevessary to reduce the charge to the permiatted i, and (bpavy suins alieady collecied irom Borrower whih eacecded
permitted limns will be refunded o Borrower. Lender mny choosesio make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower Ifa refarid teduces principal, the reduction will be treated as o
purtial prepayment withoit any prepavment charge under the Note

13, Legislation Affecting Lender's Rights, I enactment Gr Cxpiration of applicable laws has the effect of
rendering any provision of the Note or this Secunity [nstrument anenfosCable secording oats teems, Lender, nt its option,
may require immedite pavment e full of all sums secured by this Securnity” Invirument and may insoke any remedies
permutted by parsgraph 192, If Lender exercives this option, Lender shotl tuke the stzps specified in the second paragraph of
paragraph 17,

14, Notices,  Any notice 1o Borrower provided for o this Security Instruimentslosd] be given by delivering it or by
mipling it by first class munl vndess appheable lew requires use of another method The nonhce shall be directed 1o the
Property Address or any other address Horrower designates by notiee 10 Lender. Ay totice 1o Lender shall be given by
first elass il to Lemder's address stated herein or any other nddress Lender designates by notice to Borrower. Any nalice
peovided for in this Security Insteument shall be deemed to have been given to Borrower ar fendezwhen given as provided
in this paragraph

18, Gioverning Law; Severabllly,  This Sccurnity Instrament shall be governed by fedesbapa amd the law of the
Jurisdiction in which the Property is located. In the event that uny provision or clouse of this Security Jistrument or the
Note conflicty with applicable law, such conflict shall not affect other provisions of this Security [nstraziznt or the Nate
which can be given effect without the conflicting provision. To this end the provisions of this Security lnstrument and the
Note are declured to be severable.

16, Burrower's Copy. Dorrower shall be given one conformed copy of the Note and of this Securnivy Instrument,

17, Transfer of the Property or u Benclicial Interest n Borcower, 11 all or any purt of the Property or any
mterest inatis sold or transferred (or if » beneticial mterest in Borrower wosold or tramsferced and Borrower is not o nutural
person) withuut Lender's prioe written consent, Lender may. at its option, requice immedte payment in full of gl sumas
sectired by thes Security Instrument. However, this option shull not be exercised by Lender if excreine iy prohibited by
federal law as of the dute of this Security Instrument.

If Lender eaercises this option, Lender shall ginve Borrower notice of aeceleration. The notice shall provide o period
ut not less than 30 days Tromt the date the notice is debivesed or sniled within which Borrower uss pay all sums secured by
this Security Instrument. If Borrower fnils to pay these sums prior 1o the expirnton of this period, Lender may invoke any
remadios permitted by this Securily Tnstrument without furthes notice or demand on Borrower.

14, Borrower's Right to Reingtate. I Borrower imeets certwn conhitions, Borrower shall bave the right to have
eaforcement of this Security Instrument discontinued at any tune pros 1o the earlier of: (s) 5 days (0r such other period us
appheabde low may speaify for rainstatement) before safe of the Property patsuant to any poser of sale contaned m this
Security Tostrument; or (b) entry of o judgment enforcing this Sccurty fustrument. Plose conduions wee that Borcower:
() puys Lender ull sums whieh then would be due under this Security Instrument and the Note had no aceeleration
occurred; () vures any defuult of uny other cavenants or agreemnents, (¢) pays all expenses ingurred ia enforcng this
Security Instrument, icluding, but not limited to, reasonnble attorneys’ fees; and (d) takes such action as Lender may
rewsonably require to assure that the lien of this Security Instument, Lender's rghts in the Property und Horrower's
ubligation 1o pay the sums secuied by this Security Instewment shall continue unchunged. Upon reinstatement by
Borrower, thas Secunty Instrument and the obligations secuted hereby shudl remain fully effectave as i no accelerution had
oceurred. However, this right to reinstate shall not apply in the case ot acceleration under paragraphs 1dor 17,
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