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WITNESSETIH, ahat if Purchaser shall first make 1he payments und perforin Purchaser's covemins hereunder, §-001
ehy covenmants and ageees to convey to Purchaser in fee simple by Selfec’sg tampoed wittpanty deed, willy swaisgr
J::)\cr and homesteisd, alilhjt‘t‘l to the malters heecinafter specified, the premises situated jn the County ol Coonld
PState of L2 ANOQIE 0 deseribed ns fullows:

Fhe Wost 124 Feot Bast of the Last 11
W - Y ! ne of 40th Avenue of the 4 :
iﬁ“;;ig;";?g Songh, 00 fuet South of the South lino of allay ot Bloek
_ > n of 0 Waat (0 acres (Excopt the Nort s
acrosg) of the South West quarter of Saection 11, Township 40 N:Jlr‘l?;{b'
Aty

nge 13, East Qf the -'I‘h,i rd rrincipal Meridian in Couk County, Illincis,
]3-11 - 313-00%-voo
4 i.}»(_)

flowing Ic\'idcucc ol Aitled the premises: (o) Owners ditle insurance poliey in the amount of the price, issued by
- - ool . . . . : . . .- !
-erzuy..a.._r.lztla auvLranty. RBund-—Ing .. () certificnle of title lssued by the Regisienr of Tules of
k- County, litinois, (<) mersinaniabife abstrnct of title®, shawing merchantoble title in Sclter vn e date huereof,
jev vy 1o the matters speciicd belaw in puragroph 1, And Purchasee hun:hr COvYCIEIIS und BRIees Jo pay o
of, bbosuch place i Seller nunyforay thne 1o thue designate in welling, and unti ¢
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 Sellee turther agrees (o furnish to Purchaser on or befure. November. - 2‘1 o 1987 at Saller’s vaygense, J
such atesigmation i the othee of l

prive of  $100,000, Q0 _(Qune .Pajdred.Thousand- ang..no/ 100}
lars in the inanner following, to-wit:

see Rider attached harato and made part hercof

. . Pe¥ Ridoer atbachod _

vintrest ol the rate of-mmespor cont per annum pRyai,
he whule sumv reaining fram time 1o time unpaid,

.
Possession of the premises shall be delivered o Mureliasde vm,.....t.q.Q.‘:’S’.!!‘.P.’-.’,L_j-_i... 1987

e e ——— e s »provdaad that Purchaser is not then fn defaubt vinler
agecement,

Rents, water taxes, insurance premiums and other sinilar items are (o e adjusted peo eita as of the date prosaded
it foe delivery of passession of the premises, Qencen) taxes by the yeid 29— e 10 be proraded from January |
uch daty for delivery of possession, and i the amonnt of such tuaes inioscthen useertainuble, the prorating shall
ke on the basis of 1he mount of the most recent ascerlainable axes,

It is further eapressly undersiond and agreed telween the parties hereto/than

l. The conveyance lo be made by ScHer sholl be expressly subject to the/ foilowing:

(a) CGieneral tuxes for the year 1982 ___nnd subsequent years and nll daxes, specinl assessmenls und
spechal taxes levied wfier tho date hercof;

{b) Al instaliments of speciul assessments herclolure luvied falling due afler sLate hereof;

(¢) The aights of all persons claiming by, through or under Purchaser,

(d) Eascments of record und party-wails and party-wall ngeeements, il any;

{e) Building, building line and use or occupaney restrictions, conditions nod cavenants of ‘record, and bild-
ing amd zoning luws and ordinunces;

(1} Roucds, highways, streets and olleys, if nny;

2. Purchuser shall pay before accrual of uny penalty any and nil taxes and installinents of special Gsecsrinents
aining to the premises that become payable on or nher the date for delivery of possession o Purchiaser, Zodar.
er shalt cheliver to Seller duplicate receipis showlng timely payment thereof,

A Purcliner duill keep the buildings and tmpeovements on the premises in g repair aod shall neither saticy
comnut any waste on or to the premises, and iF Purchaser fuils (o make any such repairs or suffos o comauts
¢ Scller may clect Lo make such repifs or climinate such wasie nnd the cost thereal shall beecome an additiun 1
purchase price immediately due and payable 1o Sciler, with interest a1 seven per cont per snnwny until il

4. Pucchases shudl not sulfer or permil nny mechanic’s lien or other licn to attach 16 or be against the pramises,
h shall or may be saperior to the rigits of Scller,

5. Every conlract for repairs and improvemenis on the premises, or nny pact theeeol, shall contain an expnoes,
and complete walver and release of any and all lien oc claim are right of Jiew againss the preises and oo wontiace
grecment, aral or written, shall be joide by Purchinser for repairs or improvemients upon the promises, unbes o shall
win such capress witiver ar releise of lian up® the pae af the purty contracting, smd u spmed vopy of esery such
ract and of the plans and specificalions for such repairs and improvements shadl be prompity deliverd to wnd
ctained by Scller, _

6. Purchascr shall not transfer or assign this agreement or any inlerest thercing without the previous wntiva
ent of Sciice, and any such assignment or transfer, without such previous writlen consent, shall not vesl in the
Jeree or assignee nny right, title or interest heiein or hereunder or In the premises, but shall rensder this contrad
and void, at the clection of Scllee; nnd Purchnser will not lense the premises, or uny pant thereal, Tor any purpos,
aul Scller’s written consent. . .

7. No right, title or interest, legal or equilable, in the premises, or finy part thereol, shall vest in Purchaser uitil
lelivery of the deed aforesaid by Seller, or until the full pnyment of the purchase price nt the times and in the

ner herein provided.

e pmew ey . I

ke out all bul onc of the clawses (a), fh) and (c).
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made o daimed by Parclier, and noopotive ol any extension, ehiange, modificition or amemdoe ar, nide o dao
by Purcboser, shall have any foree or effeet whatsoeyver unless it shall be endacsed i writing oot apteemend amd 1y
sivovd Py the parties bereto,

Y Purchaser shadl keep H baitdings it any time on the premises insired i SeHer’s e ab Paroiases s expen
agstinst toss by fire, lightaiog, windstorm and exdended covesage tsks in companies Lo e approved by ScHoe i an omonnt
at benst equal 1o the sum evmiainiog vopaid hercunder, which Insurance, logether with alb sdditionab or subshituted jn-ae.
ance, shall reguire all pagments for toss 1o be applicd on the putchase price, and Purchiser abiadl diliver the pastivae,
therefor o Scller, ,

L Purchaser fails to pay 1axes, pssessauends, Insprance premiums or nny other ilem whivh Farchiner 15 oo
gated 1o pay herennder, Seller vy clect 1o pay such tems nnd sy pmount sa o paid shall Docome an addition 1 the
purchase prce immedintely due sod payable t Scller, with isteresl at seven per cont per anpim watild pond

L1 bnocase of ahe failure of Purchaser 1o make any of the payments, or any part thereof, or perfanm day of
Purchaser’s covenants hercunder, this sgreensent shall, at the option of Scllee, be forfeited and determined, amd Poribas s
shall foefuit all payments puade on this agreement. and such payments shall be rebaingd by Sebee in full satistaction
and as ligquidated damages by Scller sustained, an<d in such event Seller shall have the right oore-cote e divd fake oo
veer ol the premises aforesaid,

12, In the event this agreement shall be declared null and void by Sciier on account of any defaclt, hrewd or
viobaian by Purchaser in any af the provisions hereot, this apreement shalt be null and vord and be o conclosaety
determined by the fiting by Sclier of & written declaration of forfciture hereof in the Recorder's office of caid County

120 Inabe event of the (ermimtion of this agreement by lapse of time, forfeiiure or ctherwise all improvaeents,
whether fipishied o wefinished, which may Be put upon the premises by Purchiner shatl befong to send be e e,
of Scher without fie?ality or oblipation on Sellee's part to secount to Purclinner therefor or for aay pact thereal

14, Purchaser shald pay W Sellee all costs ind expenses, inglwding attorrey™s fees, incurred by Seller sa any icteen
ar pracecding ta whickl Sziler may be misde a party by reason of being a party Lo this sprecinent, and Pfarchiner <!
pay 1o Sclier all costs auld 2 voenses, inchuding attorney's fees, Incureed by Seller in enforcimg uny of the covenants g
pravisions of this agreemen’adid incureed in any action brought by Scller against Putchaser on sccount ol e proveaos.
hereof, and all such costs, cxpeass and attorney's fues muy be ineluded in and forn a part of any judgivnt entenad Lo
any peoceeding brought by Selled negalnst Purchaser on or umler this agreement,

15. The remedy of fotfeitude Yiorein given ta Seller shall not be exclusive of any atber remaly, hat Sebler sludl, n
vase of defiult or brench, or fur ady raber roason hercin contuined, have every other remedy given by s igaeamant a
by Law ar cquty, and shadl have thedipht 1o maintain and prosecute any und cvery such renwdy, contempatanvensly or
wiheowise, with the eacrcise of thie right Gl facfeiture, or any other right herein given,

V6. Trurchaser hereby drrevoenbly coaratutes any atorney of any cout of ecatd, in Purchaser's name, on d, faalt
by Purchaswre ol any of the covenanty und apressnents herein, Lo enler Purchiner's uppeirance in any court of fecond,
waive prucess and service thereol and trinl by (ury, and confess judgment ngainst Parchiser in favor of Sciler, a1 Sellee's
assipiy, fur cuch sum as nay bBe due, (opether it the costs of such suit, bcluding reizonable sihoiney's foes, wnd Lo
waive all ceears and eight of appeal feom such juagoient ar judgmentss Purclaner herehy expresdhy waving alb night o
any nobiee o1 demand untder any stitute in s Sunewith reference to such suit o action. 1T there be more than ane
porsan above desigaated as UlPurchaser” the power andavdhority in this paragraph given is given hy such poersons joantly
andd severally,

¥ 7. 1 there be more than one persan designated hereizdne “Seller™ or as “orchaser™, such word o words wlo
ever weetd Berein and the verbs and pronouns associited thelewith, ahthough capressed in the singulae, shiadl beoavoad At
vesbencd e plusal

1R, AN netices wnd demands hercunder shall be in writing % ke mailing of o notice o dumiand by regisiered i)

o Soher . 4644 _Wewt Cermak Road, Cieoro, LAJinQis ovim il 0t e
Purchiser  al _.Sq.‘g"_l.g*Hf‘"..".t.h...%P."!.“.lc_l,l.'.‘_g....,}V.‘:’.'!,"'.‘!_r. Chicaie, V1linis . . , O b the fas
Luown address of eliher party, shall ba sufficient service thereol, Any notice ozdsmand mailed s provided heron shall
be deemadd to have been given or made on tbe date of mailing.

19, The time of puyment shall be ot the essence af this cantract, utbe_covenanls and agrecments heremn

contained shall extend to and be ubligatory upon the heiry, caccutors, adminisiriors and assigny of the respective
prarhics ] ) i _
T Seller wirninds W Purdhaser that no notice from any city, villiage or otheeevernmental athority of
dw g vonde viokation has heretefore been isswed o received by the owies o Dby wivaiondln v e B oo NENGH
iy structure o saido real e,

FNOWITHESYS WIHEREOR, the parties ta this agrecnent biave hercunto set their hamds ard soaly in «Iu;nl.'; e dhe

v aid year first above writen, g_, / . o
- it g P A N .
Sealed and Delivered in the presence of /..zﬁ-(:, e S ﬁ(../.‘. S /W
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This Rider is attached to and made a part of a contract dated
April 14,1987 for the property at 4925 North Pulaski Road, Chicago,
Illinois, 1Tno parties do further agreo that notwlthstanding anything
contained in ‘the-contract that the sale shall proceed on the basis of
Articles of Agreement for Daed, Sellaer acknowledges the sum of
?hroo Thousand {$3,000) Dollars carnest monecy and thoe additional
sum of Five Thousand ($46,000) Dollars is to be paid by purchasor
at the time of closing. Sivty (60) days after closing purchaser isg
Lo pay seller the additional summ of Two Thousand ($2,000) boellars
for yreduction of the balance due under the terms of the contravh
and purchaser agrees to pay cach and avery month commencing on:

mohth after closing with intarcst due 2nd owing in the amount of

[y coC
Eleven aigkp@ueahmsdsf (1L1Q%) Percent per apnam on the unpaid balance.
Monthly paymonts are to be in the amount of finy Thousand One Hundred

{$1,100) Dollars por month for a period of ono weoar which paymont

-

is to include principal and interest. The twelfieh/ through the

09GTaCHS

twenty-fourth paymont is to be in thoe amount of One 'lhiousand Two
Hundred {($1,200) Dollara per month, which includes priacipal and
interest, Paymonts betwaan the twenty-fourth and thirty-~ikeh monthliy
payment due each and evaery month will be at the rate of One “Favusand
Threa Hundred ($1,300) Dollars por month and from thirty-sixth to
forty-eighth payment, payments shall ba at the rate of One Thousand
Four Hundred ($1,400) Dollars per month. At the ond of forty-eight
months the total balance shall be duo and owing in full and it is
undorstood and agrecd that the purchaser will socure financing necos-

sary to pay any and all outstanding balances duc the soller at that

time. 1In addition to tha monthly payments of principal and intorest
purchaser agroas to pay to the seller monthly one-twelfth 9f the
estimated tax and insurance reserves which ara required for the paymont

-1 -

. T T - R . L IO O S PO om n . o R ‘___“,.r’




UNOFFICIAL COPY

of same on the property. Additionally, purchaser agroes to pay
a Five (5%3) Peorcont late charge for any payments made later than
tho tenth Qoy of each payment which is duc and requirced to bhe paid,
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