GUTUTTTY
131-656895619-7038

Py B V Aty
l | N O |: F I aﬁt&% g ¥Iurm is used {n vonnection with
rgages insured under the one- 10

four-family provisions of the National
Housing Act.

MORTGAGE

THIS INDENTURE, Made this 30th dayof November, 1988 , between

LAJARG CHAVEZ,  AND MARTHA CHAVEL, , HIS MIFE
JOSE TREJO, BACHELOR

» Mortgagor, and
MARGARETTEN & COMPANY, INC.

& corporation organized and existing under the laws of the State of New Jersey and authorized to
do business in the state of lllinols, Morigagee.

WITNESSETH: That whereas the Mortgagor is justly indebted 10 the Morigagee, as is evidenced by a certain Promissory

Note bearing even date herewith, in the principal sum of

Seventy~ Fruir Thousand, Seven Hundred Thirty- Six and 00/100
Dollars ($ 76¢,736.00 ) payable with Interest at the rate of

Ten Per Centum
per centum ( 10 %) per annum on the unpaid balance until paid, and made payable (o the order
of the Morigagee at its ol ice

in Igselin, New uevey 08830

or at such other place as the holdres riay designate in writing, and dellvered; the said principal and interést being payable in
monthly installments of

Six Hundred Fifty- Six and 18/100
Dollars ($ 656.18 Yon the first day of January 1, 1988 , and & like sum on
the first day of each and every month thereafter-watil the note is fully paid, except that the final payment of principal and inter-
est, if not sooner paid, skall be due and payable un the first day of Descember, 2018

NOW, THEREFORE, the said Mortgagor, forhichetter securing of the payment of the said principal sum of money and
interest and the performance of the covenants and ~eiecments herein contained, does by these presents MORTGAGE and
WARRANT unto the Morigagece, its successors or assigh s, the following described Real Estale situate, lving, and being in the
county of COOQOK und the State of lllinols, to wit:

LOT 257 IN WOODLAND HEIGHTS UNIT NUMBER 1, BEING A SUBDIVISION
IN THE SOUTH HALF OF SECTION 23 AND THE NORTH HALF OF SECTION
26, TOWNSHIP 41 NORTH, RANGE 9, EAST OF THE THIRD PRINCIPAL
MERIDIAN, ACCORDING TO THE PLAY THEREOF f£cCORDED JANUARY 17,
1958 A8 OOCUMENT NUMBER 17112595 IN COOK SOUNTY, ILLINOILS.

PIN 8 06-26-104-034~0000
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A PART HEREOF 0K COUNTY RECORDER

“REFERENCES HEREIN TO A MONTHLY MORTGAGE
INSURANCE PREMIUM ARE AMENDED OR DELETED
BY THE ATTACHED RIDER TO THIS MORTGAGE."

TOGETHER with all and singular the tenemenis, hereditaments and appurienances thereunto belonging, and the rents,
issues, and profits thercof; and all apparatus and fixtures of every kind for the purpose of supplying or distributing heat, light,
water, or power, and all plumbing nnd other fixtures in, or that may be placed in, any building now or hereafier standing on
said land, and ulso all the estate, right, title, and interest of the sald Morigugor in and to sald premises.

TO HAVE AND TO HOLD the above-described premises, with the appurtenunces and fixtures, unto the said Mortgagee,
its successors and assigns, forever, for the purposes and uses herein set forth, free from all righta and benefits under and by vir-
tue of the Homestead Exemption Laws of the State of Illincis, which said rights and benefits the said Mortgagor does hereby
expressiy release and waive,

ILLINOIS FHA MORTGAGE STATE OF NLLINOIS
MAR- 1101 (8/86) HUD-921 16M ($-80)
Wepdgnir [1 PO iles 7 3%
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AND AS ADDITIONAL SECURITY for the payment of the indebiedness uloresaid the Mortgagor does hereby masign to the Morigagee
all the rents, lssues, and profits now due or which may hereafter become due for the use af the premises hereinabove described.

THAT HE WIL{ KELP the Impravements aow existing or hereafler erected on The mortgnged property, insured as may be required
from time to time by the Mortgagee against 1oss by fire and other hazard, casualties snd contingencies in such amounts and for such periods
as may ba requlrad by the Morigagee nnid will pay promptly, when due, any premiums on such insurance provision for paymenl of which has
not been made hereinbefore.

All insurance shall be carried In companies approved by the Mortgagee and the policies und rencwals thereof vhall be hield by che Mort.
pagee and huve attached thereto loss payable clauses in fuvor of and in form weceprable to the Mortgagee In event of luss Mortgagor will give
Huanediate notive by mail to the Mortgagee, who may make proof of fuss il not made promptly by Mortgagor, and each inmurance company
concerned i1 hereby authorized and directed 1o make payment tor such loss ditectly to the Mortgagee instead of to the Mortgagor and the
Morigagee juintly, and the insurance proceeds, or any part thereol, may be applied by the Mortgngee 81 13y option either (o the reduction nf
the indebtedness hereby secured or to the restoration or repair of the property damaged. 1 exent of foreclosure of this Mortgage or other
transfer of title 1o the mortgaged property in extingulshment of the indebtedness secured hereby, alt night, tithe und interest of the Mortgagor
in and e any insurance policies then in force shall pass Lo the purchaser or grantee

THAT if the premises, or any part thereol, be condemned under sny power of eminent domain, or acquired for a public use, the
damages, proceeds, and the comsideration for such acquisition, to the extent of the full amount of indebledness upon this Mortgage, and the
Note secured hereby remaining unpaid, are hereby sasigned by the Mortgagor to the Mortgagee and shall be paid forthwith 1o ihe Morigager
to be applied by it on ricvunt of 1he indebtedness secured hereby, whether or not.

THE MORTGAGOR CURTHER AQREES that should this Mortgage and the Note securcd hereby not be eligible for inturance under
the Mational Housing Act widun 60 days from the date hereul {written statement of any oflficer of the Department of Houwung and Urban
Development or authorlzed c2intof the Secretary of Housing and Urban Development duted subscquent 1o the 60 days® time from the date
of this Morgage, declining to fasur e said Note and this Mortgage, belng deemed conclhisive proof of such ineligibility), the Mnortgagee or the
hoilder of the Nole may, at i1s opticn declare all sums secured hereby immedintely due und payabie.

IN THE BVENT of default in makiay any monthly payment provided for herein and in the Nole secured herehy for s period of thirty
{30 days after the due date thereof, ur in rasz of a breach of any other covenant or agreement herein stipulated, then the whole af sasd prin.
cipal sum remaining unpaid together wiin accrued interest thereon, shall, al the election of the Morigagee, without notce, become Im-
mediately due and payable.

AND IN THE EVENT that the whole of said deb?-!« declared 1o be due, the Mortgagee shall have the right immediately 1o foreclose this
Morigage, and upon the filing of any bili for that purpore, the court in which such bill is Mled muy at any time thereafier, either before or
after sale, and without notice 10 the said Mortgagor, or ary party claiming under said Mortgagor, and wiikout regard to the solvency or ln-
solvency at the time of such applications for appointme/it of a reveiver, or for sh order to place Mortgagee in possession of the premises of
the person or persons Hable for the payment of the indebicdriesy secured herehy, and withou! regard 10 the value of suid premises or whether
the sarue shall then be occupied by the owner of the equity ol r-domption, rs a homestead, enter an order placing the Morigagee In posseasion
of the premises, or appoint & receiver for the benefll of the Moyt pagee with power (o callect Lhe rents, issucs, and profits of the said premiscs
during the pendency of such foreclosure suit and, in case of salv and W deficiency, during the full statutory period of redemption, and such
renty, issues, and profits when collected may be applied toward the pament of the indebtedness, cost, iaxes, insurance, and other items
necessary for the protection and preservation of the property.

Whenever the said Mortgagee shall be placed in possession of the abovi.described premises under an order of o court in which an action
s pending to foreglose this Mottgage or a subsequent mortgage, the suid Norrgogee, inits disceetion, may: keep the said premises in good
repain; pay such current or back taxes aiid assesstticnts as may he due oo the s premises; pay (or and maintain such insurance in such
amounts as shall have been required by the Mortgagee; lease the said premises o'th: Mortgagor or others upon such terms and conditions,
withee within or beyond any period of redemption, as arc approved by the court; collaziand receive The rents, issues, and profits for the use of
the premisves hereinabove described: and employ other persons und expend itsell such ariGunts as are reasonably necessary Lo carry out the
provisions of this paragraph.

AND (N CASE OF FORECE OSUIRE of this Mortguge by said Mortgagee in any ¢otirtof law or equity, & reasonable sum shall be al-
lowed Tor the solicitor's fees, and stenographers’ fees of the comiplainant in such proceediog, i’ alve for all oullays for Jocumentary
evidence und the cost of a comgplete abstract of title for the purpose of such foreclosure: und in crse of any other suit, or legal procecding,
wherein the Mortgagee shail be made a party thereto by reason of this Morigage, i1s costs und expenises, and the reusonable fees and charges
of the attorneys or solicitors of the Mortgagee, s¢ made parties, for services in such suit or proceedings) shall be a further lien and charge
upan the sabd premnises under this Morigage, and all such expenses shall become so much additionsl adebtedness secured hereby and bc.m
allowed in any decres Toreclosing this Morigage. a

AND THERE SHALL B INCLUDED in any decree foreclosing this Morlgage and be paid out of the procied T of uny sale made tn pur{,7
suance of any such decrees (1) AlLthe costy of such suit or suits, ndvertising, wule, and conveyance, including atarneys®, solicitors’, an
stenographers’ fees, uutlinys for documentary evidence and cost of said abstract and examingtion of title; £2) all theaninies advanced hy th
Muortgagee, if any, fur the purpose authorized i the Moriguge with interest an such advinces ot the rate set forthn th2 aute secured hereby,
from the time such advances are aiade; (3) all the accrited interest remaining unpasid on the indebiedness hereby secured: (4) all the said pﬂn»m
cipal money remaining unpand. The overplus of the proveeds of sale, if any, shall then be paid to the Mortgagor.

I Mortgagor shall pay said Note ot the time and in the manner aforesuid and shall abide by, comply with, und duly perform ail the
vosenunls and agreenents herein, then this convevance shall be null and vold and Mongagee will, within (30) days after writien demand
therefor by Mortgagor, execute a releuse or satisfuaction of this Mortgage, and Mortgagor hereby waives the benrelits of all statutes or laws
which reqguire the carlier execution or delivery ol such release or satisfavtion by Mortgagee.

IT IS EXPRESSLY AGREED that no extension of the time for payment of the debt hereby secured given by the Morigagee 10 any sig-
cessor in interest of the Morigagor shell operate 1o release, in any manner, the original liability of the Mortgagor.
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FHAP 131-55995197038
LOAN# 60102179

FHA ASSUMPTION RIDER YO MORTRASE

THIS ASSUMPTION RIDER IS MADE THIS 20th DAY OF NOVIMBER L 1988 AND
1S INCORPORATED INTO AND SHALL BE OEENED YO AMEND AND SUPPLEMENT THE MORTUAGE OF
THE SAME DATE, GIVEN BY THE UNDERSIGNED (THE “BORROWER") TO SECURE BORROWER'S NOTE
TO MARGARETTEN & COMPANY, INC. (THE "LENDER™) OF THE SAME DATE AND COVERING THE
PROPERTY DESCRIBED IN THE MORTGAGE LOCATED AT: 128 LDGEWCOD STREAMWUOD IIL 60107

ABDITI{ONAL COVENANTS. [N ADDITION TO THE COVENANTS AND AGREEMENTS MADE IN THE
MORTGAGE, J0RROWER AND LENDER FURTHER COVENANT AND AGREE AS FOLLOWS:

THE MORTGAGEE S#ALL, WITH THE PRIOR APPROVAL OF THE FEDERAL HOUSING COMMISSIONER,
OR HIS DESIGNEE, 0LCLARE ALL SUMS SECURED BY THIS MORTGAGE YO BE [MMEDIATELY DUE
AND PAYABLE [F ALL OR A PART OF THE PROPERTY IS SOLD OR OTHERWISE TRANSFERRED
(OTHER THAN BY DEVISE ~DESCENT OR QPERATION OF LAW) BY THE MORTGAGOR, PURSUANT TO

A CONTRACT OF SALE EXECUTED NOT LATER THAN 12 MONTHS AFTER THE DATE ON WHICH THE
MORTGAGE [S EXECUTED, TO A PURCHASER WHQOSE CREDIT HAS NOT BEEN
APPROVED IN ACCORDANCE WITK-THE REQUIREMENTS OF THE COMMISSIONER. (IF THE PROPERTY
IS KOT THE PRINCIPAL OR SECONGARY RESIDENCE OF THE MORTGAGOR, “24 MONTHS" MUST

BE SUBSTITUTED FOR "12 MONTHS".}

< oS
Yj‘"ﬁfg“ ( _.-%,; ]

BORROWER 'L AZND CHAVEZ

Y)J A f\;//i Lf'/'ii‘"r"‘((;/

BURROWER™ mareriin Griaves

B’GFR'GD!{ RS L PRIELD
JOSE, TREJO
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FILEY 60102179
"FNA_MORTGAGE RIDER”

LAZARO CHAVEZ & MARTHA CHAVEZ, HIS WIrFE
This rider to the Mortgage between JOSE TRFQO'ENmﬂ;x¥i" and

HMargaretten & Company, Inc, dﬁtad,mﬁbxnngmagggiatb“_“fw_hif"ﬁgmgg:t ,,,,, {§>dooﬁgaito
amand and supplomont the Mortgage of same date as follows:

That, together with, and in addition to, the monthly payimonts of principal and
interost payable under the torms of the note secured hereby, the Mortgagor will
pray to the Mortgageo, on the first day of cach month until the said note is fully
paid, tho following sums:

(a) A sum ecqual to the ground ronts, if any, noxt duc, plus the premiums
that will noxt bocome duc and payable on policios of fire and other
hazard insurance covering tho mortgaqad property, plus taxos and
asaciaments next due eon tho mortgaged proporty (all an esatimatod hy
the Mortgagee) less all sums already paid therofor divided by tha
numhes of months to olapse bufore one month prior to the date whaen
such qround ronts, promiums, taxes and assesamants will boecome delin-
quent, gach sums o be held by Mortgageo in trust to pay said ground
renta, ‘prerauna, taxes and spocial aspoassmonts, and

All paymonts rantionod in tho two preceding subscctions of this para-
graph and all pajyments ta be made under the notc aocured heroby ahall
bo added together and tho aggregate amount thoroof shall bo poid by
the Mortgagor ecach wwath in a single paymont to be appliuod by the
Mortgageo to the foilow!lng items in tho order sot forth:
vy e —
I. ground ronts, f any . ~taxop, spocial agmsosnmonts, firo and otho} ‘”"t” 'f'E
hazard {nsurance prexioms, [ nﬂﬂwﬁ”
wbh ' ’ K
11. intorost on the note socu ad horeby, and LT

ITI, amortization of the principdl of the said noto. Ep}: J]
HIUPAN ;.
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Any deficioncy In the amount of suciiaogregate monthly payment shall,
unleoas madoe good by the mortgagor prisr +o the duo dato of the noxt
such paymant, conatitute anp rvent of defarit under thin wortgage. The
Martgagee may collect a "late charge" no o exceed four conts (4¢) for
oach dollar (§1) for each payment more than fiftoon (15) days in arroars,
to cover the oxtra expensa involved in handling delinqguent payments,

If the total of tho paymants made by tho Mortgagor undar subhoction {(a) of tho pro-
coding paragraph shnll oxceed the amount of tho payments accaally made by thoe Mort-
qagen for ground rents, taxen, and assossmonta, or insurance g eriums, as tho cago
may be, such oxcess, if the loan Is current, at tho option of vhd mortgagor, shaill
he crodived on subsequent payments to be made by the Mortgagor, o refunded to the
Mortgaqgor, 17, howevar, tho monthly payments mado hy the mortgagor/ undoer subaoction
ta) of thoe procoding paragraph shall not be sufficient to pay grounG.Zeiva, taxoen,
and assessmonts, or insurance premfums, as the cano may be, when the uare whall bho-
come due and payable, then tho Mortgagor shall pay to the martgagoee any ‘auscunt
noceossary to mako up the deficioney, oh or bofore thoe date whon paymant of auch
qround rents, raxes, asgepaanonts, or insuranco promiums shall be due, It at any
time tho Mortagagor shall tonder to thoe Mortqagee, in accordance with the provistons
of the noto nocured horeby, full payment of the ontire indebtodnoss reprosentod
thereby, the mortgageoe nhall, in computing the amount of such indebtodnoas, credit
to the account of the Mortgagor, any balance remaining in the funds accumulated
under the provisions of subsectfion (a) of the proceding paragraph, 1{f thore nhall
ho a default under any of the provisions of this mortgage resulting in a public saloe
of the premises covered horoby, or if tho martgagoee acquired the proporty othorwise
alfter default, the Mortgagee shall apply, at the time of tho commoncement of such
prucecdiags or at the timo the proporty s othorwliso ncquired, the balance thon re-
waining kn the funds accumulated under nubsoction {(a) of tho precoding pAragraph an
a crodit againut the amount of principal then remaining unpaid under said Noto,

Paragraph 5 of pg. 3 (s added as follewa: "This option may not be exorcised by the
Mortgagoe whoen the {neligibility for {nsurance undor tho Hational Housing Act is due
to the Mortgagee's failure to romit tho mortgage insurance promjum to the Dopartment
of Housing and Urban Davelopm
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