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CARLOS A. HONAKER, JR, AND CARYN HONAKER, HUSBAND AND WIFE

UNDFFICIAL GQ@P'Y 7857002168

Qf llinois Mortgage FHA Cave No.:
;&E -] 131:5576497
P TOMC#163010-5
Indenture, Made this 25th day of NOVEMBER , 19 B8 , between

INDEPENDENCE ONE MORTGAGE CORPORATION » Mortgagor, and

a corporation organized and existing under the laws of THE STATE OF MICHIGAN .
Mortgagee.

Witnesseth: That whereas the Mortgagor is justly indebted to the Mortgagee, as is evidenced by a certain promissory note bearing even date
herewith, in the principal.sum of FORTY-SIX THOUSAND EIGHT HUNDRED FIFTY AND 00/100 -

Dollars (846,850.00 )
payable with interest at thoratzof TEN AND ONE HALF
per centum ( 10.50 4~ per annum on the unpaid balance until paid, and made payable to the order of the Mortgagee at its
office in 300 GALLF2IA OFFICENTRE, SOUTHFIELD MICHIGAN 48034 , or

at such other place as the holder may destgiate in writing, and delivered; the said principal and interest being payable in monthly installments of
FOUR HUNDRED TWENTY EIGHT aND 56/100

‘ Dollars ($ 428,56 )
on JANUARY 01 ,19 89 , and a'like sum on the first day of each and every month thereafter until the note is fully paid,
except that the final payment of principal and interest, if not sooner paid, shall be due and payable on the first day of DECEMBER
2018

Now, therefore, the said Mortgagor, for the better securing of <ne payment of the said principal sum of money and interest and the perform-
ance of the covenants and agreements herein contained, does 0! these presents Mortgage and Warrant unto the Mortgagee, its successors or
assigns, the following described Real Estate situate, lying, and joeinj in the county of COOK ‘

and the State of Illinois, to wit:
UNIT 91 TOGETHER WITH ITS UNDIVIDED PERCENTAGr  INTEREST IN THE COMMON ELEMENTS IN C‘]J
THE BREMENTOWNE ESTATES NUMBER 7 CONDOMINIUM AS DELINEATED AND DEFINED IN THE o

DECLARATION RECORDED AS DOCUMENT NUMBER 21607096, iV THE NORTHWEST 1/4 OF SECTION
24, TOWNSHIP 36 NORTH, RANGE 12, EAST OF THE THIRD-UKINCIPAL MERIDIAN, IN COOK

COUNTY, ILLINOIS.

| .
il
<
™o
COMMONLY KNOWN AS: 15936 SOUTH OZARK AVENUE, TINLEY PARK, ILLINOIS 60477 \-;J
@

TAX ID# 27-24-101-021-1016

Together with all and singular the tenements, hereditaments and appurtenances thereunto belonging, and the rents, issiics, and profits thereof;
and all apparatus and fixtures of every kind for the purpose of supplying or distributing heat, light, water, or power, and all plumbing and
other fixtures in, or that may be placed in, any building now or hereafter standing on said land, and also all the estate, right, title, and interest

of the said Mortgagor in and to said premises.

To have and to hold the above-described premises, with the of this instrument; not to suffer any lien of mechanics men or
appurtenances and fixtures, unto the said Mortgagee, its suc- material men to attach to said premises; to pay to the Mortgagee,
cessors and assigns, forever, for the purposes and uses herein set as hereinafier provided, until said note is fully paid, (1) a sum suf-
forth, free from all rights and benefits under and by virtue of the  ficient to pay all taxes and assessments on said premises, or any lax

Homestead Exemption Laws of the State of Illinois, which said or assessment that may be levied by authority of the State of Ii-
rights and benefits the said Mortgagor does hereby expressly linois. or of the county, town, village, or city in which the said
release and waive. land is situate, upon the Mortgagor on account of the ownership
thereof; (2) a sum sufficient to keep all buildings that may at any
And said Mortgagor covenants and agrees: time be on said premises, during the continuance of said in-

To keep said premises in good repair, and not to do, or per- debtedness, insured for the benefit of the Mortgagee in such forms
mit to be done, upon said premises, anything that may impair the  of insurance, and in such amounts, as may be required by the
value thereof, or of the security intended to be effected by virtue  Morigagee.

This form is used In connection with mortgages insured under the one- to four-family programs of the National Housing Act which provide for periodic
Mortgage insurance Premium payments.

Page 1 of 4 HUD-92116M(10-86 Edition]
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All insurance shall be carried in companies approved by the
Mortgagee and the policies and renewals shereof shall be held by
the Mortgagee and have attached thercto loss payable clauses in
favor of and in form acceptable to the Mortgagee. In event of
loss Mortgagor will give immediate notice by mail to the
Mortgagee, who may make proof of loss if not made promptly
by Mortgagor, and each insurance company concerned is heieby
authorized and directed to make payment for such loss directly to
the Mortgagee instead of to the Mortgagor and the Mortgagee
jointly, and the insurance proceeds, or any part thereof, may be
applied by the Mortgagee at its option either to the reduction of
the indebtedness hereby secured or to the restoration or repair of
the property damaged. In cvent of foreclosure of this morigage
or other transfer of title to the mortgaged property in
extinguishment of the indebtedness secured hereby, all right, title
and interest of the Mortgagor in and to any insurance policies
then in force shall piss vo the purchaser or grantee.

That if the premises, o any part thereof, be condemned
under any power of eminen: Zamain, or acquired for a public
use, the damages, proceeds; ans the consideration for such
acquisition, to the extent of the full amount of indebiedness
upon this Morigage, and the Note'secured hereby remaining
unpaid, are hereby assigned by the Mo tgagor to the Mortgagee
and shall be paid forthwith to the Mortgages.to the applied by it
on account of the indebtedness secured heveby swhether due or
not.

The Mortgagor further agrees that should this.merigage and
the note secured hereby not be eligible for insurance undsithe
National Housing act within g0 (SIXTY) days from ik sate
hereof (written statement of any officer of the Department cf
Housing and Urban Development or authorized agent of the
Secretary of Housing and Urban Development dated subsequent
to the 60 (SIXTY) days’ time from the date of this mortgage,
declining to insure said note and this mortgage, being deemed
conclusive proof of such ineligibility), the Mortgagee or the
holder of the note may, at its option, declare all sums secured
hereby immediately due and payable.

In the event of default in making any monthly payment
provided lor herein and in the note secured hereby for a period
of thirty (30) days after the due date thereof, or in case of a
breach of any other covenant or agreement herein stipulated,
then the whole of said principal sum remaining unpaid together
with accrued interest thereon, shall, at the election of the
Mortgagee, without notice, become immediately due and payable,

And in the event that the whole of said debt is declared to
be due, the Morigagee shall have the right immediately to
foreclose this mortgage, and upon the fifing of any bill for that
purpose, the court in which such bill is filed may at any time
thereafler, either before or after sale, and without notice 10 the
said Mortgagor, or any party claiming under said Mortgagor, and
without regard to the solvency or insolvency of the person or
persons liable for the pavment of the indebtedness secured
hereby, at the time of such applications for appointment of a
receiver, or for an order to place Mortgagee in possession of the
premises, and without regard to the value of said premises or
whether the same shall then be occupied by the owner of the
equily of redemption, as a homestead, enter an order placing the
Mortgagee in possession of the premises, or appoint a receiver
for the benefit of the Mortgagee with power to collect the rents,
issues, and profits of the said premises during the pendency of
such foreclosure suit and, in case of sale and a deficiency, during
the full statutory period of redemption, and suck rents, issues,
and profits when coliected may be applied toward the payment of

the indebtedness, costs, taxes, insurance, and other ilems
necessary for the proteciion and preservation of the property.

Whenever the said Mortgagee shall be placed in possession
of the above described premises under an order of a court in
which an action is pending to foreclose this mortgage or a
subsequent mortgage, the said Mortgagee, in its discretion, may:
keep the said premises in good repair; pay such current or back
taxes and assessments as may be due on the said premises; pay
for and maintain such insurance in such amounts as shall have
been required by the Mortgagee; lease the said premises o the
Mortgagor or others upon such terms and conditions, cither
within or beyond any period of redemption, as are approved by
the court; collect and receive the rents, issues, and profits for the
use of the premises hercinabove described; and employ other
persans and expend itself such amounts as are reasonabiy
necessary to carry out the provisions of this paragraph.

And in case of foreclosure of this mortgage by said
Mortgagee in any court of law or equity, a reasonable sum shall
be aliowed for the solicitor’s fees, and stenographers’ fees of the
complainant in such proceeding, and alsc for all outlays for
documentary evidence and the cost of a complete abstract of title
for the purpose of such foreclosure; and in case of any other
suit, or lepal proceeding, wherein the Mortgagee shall be made a
party thereto by reason of this mortgage, its costs and expenses,
and the reasonable fees and charges of the altorneys or solicitors
of the Mortgagee, so made parties, for services in such suit or
proceedings, shall be a further lien and charge upon the said
premises under this mortgage, and all such expenses shall become
so much additional indebtedness secured hereby and be allowed
in any decree foreclosing this mortgage.

And there shall be inctuded in any decree foreclosing this
morigage and be paid out of the proceeds of any sale made in

presuance of any such decree: (1) All the costs of such suit or
sutts.-advertising, sale, and conveyance, including attorneys’,
soliciter’s, and stenographers’ fees, outlays for documentary
evidence aur-cost of said abstract and examination of title; (2) all
the moneys advanced by the Mortgagee, if any, for the purpose
authorized in the mosigage with interest on such advances at the
rate set forth in the sote secured hereby, from the time such
advances are made; (3 241 the accrued interest remaining unpaid
on the indebtedness heétebe cacured; (4) all the said principal
money remaining unpaid. Theoverplus of the proceeds of sale, if
any, shall then be paid to th= Mortgagor.

If Mortgagor shall pay said roteutshe time and in the
manner aforesaid and shall abide by, Cor .')i;. with, and duly
perform all the covenants and agreements harein, then this
conveyance shall be null and void and Mortgpgee will, within
thirty (30) days after written demand therefor by Mortgagor,
exceule a release or satisfaction of this mortgage, and Mortgagor
hereby waives the benefits of all statutes or laws which require
the earlier execution or delivery of such release or satisfaction by

Morigagee.

1t Is expressly agreed that no extension of the time for
payment of the debt hereby secured given by the Mortgagee to
any successor it interest of the Mortgagor shall operate to
release, in any manner, the original liability of the Morigagor.

The covenants herein contained shall bind, and the benefits
and advantages shall inure, to the respective heirs, executors,
administrators, successors, and assigns of the parties hereto.
Wherever used, the singular numbcr shall include the plural, the
plural the singular, and the niescufind’géntfe shail include the
feminine. ;. ~ -
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FHA ASSUMPTION POLICY RIDER

NOTICE: THIS RIDER ADDS A PROVISION TO THE INSTRUMENT ALLOWING THE MORTGAGEE TO
REQUIRE PAYMENT OF THE NOTE IN FULL UPON TRANSFER OF ALL OR PART OF THE PROPERTY.

This Assumption Policy Rider is made this 25th day of ~ NOVEMBER ,19 88 andis
incorporated into and shall be deemed to amend and suppiement the Mortgage, Deed of Trust, or Deed to Secure
Debt (the ““Instrument’’) of the same date given by the undersigned (the **Mortgagor’') to secure the Mortgagor's

Note (the ‘‘Note'") of the same date to
INDEPENDENCE ONE MORTGAGE CORPORATION

(the “Mortgagee’) and covering the property described in the Instrument and located at: BUYERS

15936 SOUTH OZARK AVENUE, TINLEY PARK, ILLINOIS 6047
(Property Address)

AMENDED CGYENANT. In addition to the covenants and agreements made in the lnstrumcﬂﬂmgec and
Mortgagor further coverant and agree as follows:

The Mortgagee stiail, with the prior approval of the Federal Housing Commissioner, or his designee,
declare all sums securec! by iliis mortgage to be immediately due and payable if ali or part of the prop-
erty is sold or otherwise transfeized (other than by devise, descent or operation of law) by the mort-
gagor, pursuant to a contract of sale executed not later than (XR12 [_J24 months after the date on
which the mortgage is endorsed fo: insurance, to a purchaser whose credit has not been approved
in accordance with the requiremen’s cf<he Commissioner.

IN WITNESS WHEREOF, the Mortgagor hes exzcuted this Assumption Policy Rider.

\ss
. / v/
( (/M.ﬁ’“ A ‘(L’/OA‘ d\ ‘ (Seal) @L{(M// ” L’/W/QU (Seal)

ARLOS A. HONAKER, JR. Mortgagor CARYN HO}{AKER Mortgagor

{Seal) (Seal)
Mortgagor Morigagor
(Sign Original Only)

NOTE: If the property is not the principal or secondary residence of the Mortgagor, 24 months will be chechediinstead of 12 months.
(Space below this line for acknowledgement) A

-88~552168

@ .521 (88021 FHA Assumption Policy Rider — Multistate
VMP MORTGAGE FORMS ¢ (313)293.8100 ¢ (B0OI521.729}
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This FRA/VA Condommium/PUD Rider is maage this 25th  gay of and s incorgoratec
into and snalit be geemead to amend and supplement a Mortlgage, Deea ol Trusl or Deec 1o Secwe Oesnt therein - ‘secufrity
instrument”) cated of even gate herewith, given by the undersignea (herein "Borrower’ ‘) to secure Borrower's tNgle o

inaependence One Morigage Corporation (herein “Lenger”) and coverin g the Pro erly gescribed in lhe secuntly insirument
and locaied al 15936 SOUTH OZARK AVENUE, TINLEY RK, LINOSI 60477

{Property Aadress)
The Property comprises a unil in, together with an ungivided interest 1n the common etements of, a Condominium/Planned
Unit Development ("PUD") Project known as RREMENTOWNE ESTATES

{rerein "Project”)

Condominium/PUD Coavenants. In addilion (0 the covenants anc agreemen!s made 1n the security instrument, Eorrower
ang Lenaer furiner covenant and agree as {otows:

A. Assessmenl!s. Borrowe' snall promptly pay, when due, all assessments impased by the Owners Association or other
governing pody ol the Project (herein "Owners Assoctalion™) pursuant 1o the provisions ol Ihe declaration, Dy-laws,
code of regulations or other conshluent document of the Project. Any hen on the property resulting lrom Botrower's
tarlure 10 pay 7ssessments when due snall be subordinate 10 the lien ot the security tnstrument.

B. Hazard Insurancz So long as the Owners Associalion maintains a "master” or “blankel” policy on the Project which
provides insurdnse coverage against lire, hazards inctuded within the term “exlended coverage,” ang such other
hazards as Lenderssasy require, and 1in such amounts and for such periods as Lender may require, then:

{1} Lenger waives tnz.orovision in the securily instrument (0r the monihly payment 1o Lender of one-lwellth of the
premium installments 1o7 hazarg insurance on the Property;

(it) Borrower's obiligation vnrger the security instrument 10 maintain hazarc insurance coverage on the Property is
deemed salislied; ang

(i) the provisions in the securily instrument regarding application of hazard insurance proceeds shall be
superceded by any provisions of/he declaration, by-laws, code of regulations or other constituent document of
the Project or of applicable law a the exient necessary 1o avoid a conllict belween such provisions and the
provisions ot the security instrument _Fur any period of time during which such hazard insurance coverage is not
mainlained, the immediately preceding sentznce shall be deemec to have no force or effect. Borrower snall give
Lender prompt notice of any fapse in such/-azard insurance coverage.

In the event of a distribution of hazard insurance proceeds ir lieu of restoration or repair lollowing a 10ss 10 the Property,
whether 10 the unit or 1o common elements, any such proteersts payable to borrower are hereby assigned and shall be paid
1o Lenaer for application 1o the sums secured by the security instrument, with the excess, il any, paid to Borrower.

C. Lender's Prior Consen!l. Borrower shail not, excep! after 7/0Yce 1o Lender and with Lender's prior written consent,
parution or subdiviae the Property or consent to:

{i) the abandonment or termination of the Project, except for. zGandonment or termination provided by-law in the
case of substantial destruction by fire or other casualty or in th2 cese of a taking by condemnation or eminent
aomain;
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(i) any materiat amendment o the declaration, by-laws or code of reguiations of the Owners Association, or
equivalent constituent document of the Project, inctuding, but nol imiled o, any amendment which would
change the percentage inlerests of the unit owners in the Project; or

(1) the ettectuation of any decision by the Owners Assoc:alion 1o lerminate protessinnal management and assume -
seli-management ol the Project.

D. Remedies. |l Borrower breaches Borrower's covenants and agreements hereunder, inc/ucing the covenant (o pay
when aue assessments, said breach shall conslitule a default uncer the applicabie provisions ofthe National Housing
ACl ana unaer the securly instrument. Upon such delault by Borrower ang with consent (of e Fegeral Housing
Commissioner, Lendger may, at Lender's option invoke any remedies provided under the sTcunty instrument,
including, bul not limiled to, aeclaring the whole ot the inaebteaness securea hereby 10 be due and payable.

E. Resolution o!f Inconsistency. Il this securily instrumen! and Nole i1s 1o be insurec under the National Housing Act, the
apphcacte sectron({s) ana Regulations 1ssued thereunder and in gffect on the date hereo! snall govern tne rnights,
Qulies ana hiabiities of tne partes hereto, and any provision ¢l this or other INstruMents execuled in connection with
ITis secunity instrument and Note whnich are inconsistent with such sections{s) of the Natonal Housing Act or
Segulanions are neredby armended (O canicrm thereto.

tn Witness Whereol, 8orrower has executed this FHA/VA Concom:mum/PuD)Rucer

RO N &S %

88rrower  CARLOS A. HONAKER, JR. \J Sorrower

(//w///U

AKEK

Borrower Borrower
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