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MORTGAGE

THIS MORTGAGE (“Security Instrument’)isgivenon NOVEMBER 22ND 885521;; R
19 88 Themorigagoris SUN J. CHOI AND MYUNG J. CHOI, HIS WIFE

L Sigy 94 72/4-—

(“Borrower”) ThisSccycity Instrumentisgivento  FIRST OF AMERICA BANK GOLF MILL, ITS SUCCESSORS
AND/OR ASSIGMNS .
which is organized and existic.g under thelawsof THE STATE OF ILLINOIS , and whose address is

[~ 2101 GREENWOOD AVENUE, NILES, ILLINOIS 60648 (“Lender™.
. Borrower owes Lender the princiniisumof ONE HUNDRED SIXTY EIGHT THOUSAND AND NO/100

wf

Dollars(U.€-S 168,000.00 ). This debt is evidenced by Borrower’s note

dated the same date as this Security Instrument (*'Note™), which provides for monthlv payments, with the full debt, f'not
paid earlier, due and payable on DECEMBTLKk 1ST, 2018 This Security Instrument
secures to Lender: (a) the repayment of the debt<videnced by the Note, with interest, and all renewals, exiensions and
modifications; (b) the payment of all other sums, wth/pierest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the performance of Borrcmci's covenants and agreemients under this Security Instrument and
the Note. For this purpose, Borrower does hereby mortgage grant and convey to Lender the following described property

- located in COOK R County, Illinois:

/AL

’

/

o)

LOT 21 IN MEADOWOOD WEST, A SUBDIVISION OF PART OF THE NORTHWEST 1/4

OF SECTION 29, TOWNSHIP 42 NORTH, RANGE 2, EAST OF THE THIRD PRINCIPAL
MERIDIAN, ACCORDING TO THE PLAT THEREOF RLCORDED 8/19/87 AS DOCUMENT NO.
87-459,432 IN COOK COUNTY, ILLINOIS.

]
S

J

PUE

(s

OY~LS - 100~ 703
which has the address of 4332 IVY LAQ];;*” GLENVIEW,

linois ("'Property Address™):
" 600 €3 perty

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. Allof the
foregoing is referred to in this Security Instrument as the *Property.”

. BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

$16.00 MAIL

ILLINOIS—Singie Famiy—FNMA/FHLMC UNIFORM INSTRUMENT fForm 3014 12/83
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If Lender required mortgage insurance as a condition of making the loan securad by this Secunty Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower’s and Lender’s written agreement or applicable law.

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid 10 Borrower. In the event of a puartial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award orsettle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender isawiborized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or
to the sums secured Fithis Security Instrument, whether or not then due.

Unless Lenderand Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date.o? t:e monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10. Borrower .ot Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortizaticn »f the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall nct operate to release the liability of the original Borrower or Borrower’s successors in interest.
Lender shall not be required to'commence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify amo.tization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower's successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the excraise of any right or remedy.

11. Successors and Assigns Bouvud; Joint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and benefi« th successors and assigns of Lender and Borrower, subject 1o the provisions
of paragraph 17. Borrower’s covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) it c¢-signing this Security Instrument only to mortgage, grant and convey
that Borrower's interest in the Property under tiic 1<rims of this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Security Instrument; anc (<) agrees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommodations with {eard to the terms of this Security Instrument or the Note without
that Borrower's consent.

12. Loan Charges. If the loan secured by this Security Insirument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the interes; or other loan charges collected or to be collecied 1n
connection with the loan exceed the permitted limits, then: (=) 4ny such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit: and (b) any sims already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may chooss to make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refund ~ecuces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

13. Legislation Affecting Lender’s Rights, If enactment or expiraiion of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceabl( according to its terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Security Ins{rument and may invoke any remedies
permitted by paragraph 19. If Lender exercises this option, Lender shall take the's(epy specified in the second paragraph of
paragraph 17.

14. Notices. Any notice to Borrower provided for in this Security Instrumenthzllbe given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The natice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by
first class mail to Lender’s address stated herein or any other address Lender designates by naotic2 o, Borrower. Any notice
provided for in this Security Instrument shall be deemed 10 have been given to Borrower or Lender v hen given as provided
in this paragraph.

15. Governing Law; Severability, This Security Instrument shall be governed by federal I»w und the law of the
jurisdiction in which the Property is located. In the cvent that any provision or clause of this Security inytrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrumsai or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Insttuinent and the
Note are declared to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If ail or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender's prior written conseat, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise 1s prohibited by
federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. 1f Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or {(b) entry of a judgment enforcing this Sccurity Instrument. Those conditions are that Borrower:
(a) pays Lender all suins which then would be due under this Security Instrument and the Note had no aceeleration
occurred: (b) cures any default of any other covenants or agreements; (¢) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys’ fees: and (d) takes such action as Lender may
reasonably require to assure that the lien of this Securnty Instrument, Lender’s rights in the Property and Borrower's
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However. this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17.
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FHIS ADJUSTABLE RATE RIDER is made this . 228D, | | day of . . NOVEMBER. . . 19.88 ., and is incorporated
it and shiall be deemed o amend and supplement the Mortgage, Decd of Trust or Security Deed (the “*Security Instru-

ment™y of the sane date given bé};hc undcréigned (the *Borrower') 1o sccure Borrower's Adjustable Rate Note (the
“Now') w, FIRST OF AVMERTCA BANK GOLF. MILL, ITS SUCCESSORS AND/OR ASSIGNS,......... .

[Property Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE

AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S

ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM

RATE THE BORROWER MUST PAY. THE NOTE ALSO CONTAINS THE OPTION TO CON-

VERT THE ADJUSTABLE RATE TO A FIXED RATE.
ADPITTONAL CovENANIS, In addition o the covenants and agreements made in the Sceurity Instrument, Borrower and
Londer turther covenant and agree as follows:
AL ADJUSTARLE RATE AND MONTHLY PAYMENT CHANGES

The Note prindides for an initial interest rate of 8275 %. The Note provides for changes in the adjustable interest

rate and the moath!s payments, as follows:
4. ADJUSTABLEGMTEREST RATE AND MONTHLY PAYMENT CHANGES

.\ Chuange Dates

12th month thereatter. Each dae-on which my adjustable interest rate could change is called a “Change Dute.”

t13) The Index

Besinmng with the first Change 2ate. y adjustable interest rate will be based on an Index. The “Index' s the
weekly average vield on United States Trzasuly securities adjusted to a constant maturity of 1 year, as made available
by the Federal Reserve Board, The most vesent Index figure available as of the date 45 days before cach Change Dute

in cilied the “Current Index.”
If the Index is no longer available, the Note (Hoe dor will choose a new index which is based upon comparable infor-

nution. The Note Holder will give me notice of 45 choice.

. (Cy Culculation of Changes
Betore cach Chiange Date. the Note Holder will caicalaie my new interest rate by adding TWO & THREE QUARTERS
pereentiage points 1 20 2 %) 10 the Current Index. The Mote Holder will then round the result ol this addition wo

the nearest one-cighth of one pereentage point (0.125%). Subjesi tisthe timits stated in Section 4(D) below, this round-
ed amount wall be my new interest rate until the next Change D

The Note Holder will then determine the amount of the monthly payment that would be sufficient to repay the
unpaid principal that [ am expected to owe at the Change Date in-fuill on_the maturity date at my new interest riute
in substantiutly cqual payments. The result of this calculation will be tlle now amount of my monthly payment.

(i Limits on Interest Rate Changes

The interest rate | am required to pay at the first Change Date will not te gresier than. . 10. 7% or less than

. 6.75. S . Therealter, my interest rate will never be increased or decreased on any single Change Date by more than

TWNO, . percentige points (, 2.00. %) from the rate of interest 1 have been paying Jor (e preceding 12 months. My
interest rate will never be greater than, 14,750%, which is called the **Maximum 221e."

(E) Effective Date of Changes

My aew mnterest rute will become elfective on cach Change Date. 1 will pay the amount o 2y iew monthly pay~
meat beginning on the first monthly payment date after the Change Date unti! the amount of niynonthly payment -

-

changes again,

LLT200-89-

{1 Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my adjustable interest rate and the amount
of my monthly payment belore the effective date of any change. The notice will include information required by luw
to be viven me and also the title and tefephone aumber of a person who will answer any question | may have regarding

the notree.
B, FINED INTEREST RATE OPTION

The Note provides tor the Borrower's option to convert from an adjustable interest rute with interest rate fimits
to o fined interest rate, as follows:

S. FINED INTEREST RATE CONVERSION OPTION

(A) Option to Convert to Fixed Rate

I have u Conversion Option which I can exercise unless I am in default or this Section S(A) will not permmit me
to do soo The “Conversion Option™ is my option to convert the interest rate 1 am required to pay by this Note trom
an adjustable rate with interest rate limits to the fixed rate calculated under Section S(B) below.

The conversion can only take place on a date(s) specified by the Note Holder during the period beginning on the
first Change Date and ending on the fifth Change Date. Each date on which my adjustable interest rate can convert
to the new fized rate is caled the “Conversion Date.”

MULTISTATE CONVERTIBLE ADJUSTABLE RATE RIDER — Single Family — Freddle Mac Uniform Instrument Form 3130 1/88
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If I want to exercise the Conversion Option, 1 must first meet certain conditions. Those conditions are that: (1
I must give the Note Holder notice that I want to do so; (ii) on the Conversion Date, | must not be in default under
the Note or the Secugity Instrument; (iii) by a date specified by the Note Holder, I must pay the Note Holder a conver-
sion tee ol US. $ 0 €777, and (iv) T must sign and give the Note Holder any documents the Note Holder requires
o effect the conversion,

(B) Calculation of Fixed Rate

My new, fixed interest rate will be equal to the Federal Home Loan Morngage Corporation's required net yield
as ob o date and time of day specified by the Note Holder for (i) it the original term of this Note s greater than 18
years, 30-year fixed rate mortgages covered by applicable 60-day mandatory delivery commitments, plus three-eghths
of one percentage point (0.375%), or (1) if the original term of this Note is 15 years or less, 15-year fised rate monguges
covered by applicable 60-day mandatory delivery commitments, plus three-cighths of one percentage pomt (0.375%
It this required net yield cannot be determined because the applicable commitments are not availuble. the Note Holder
will determine my interest rate by using comparable information. My new rute calculated under this Scction S(B) will
not be greater than the Maximum Rate stated in Section 4(D) above.

(Cy New Payment Amount and Effective Date

111 choose torgxercise the Conversion Option, the Note Holder will determine the amount of the monthly payment
that would be suthicient to repay the unpaid principal Fam expected to owe on the Conversion Date in full on the maturi-
ty date at my new fixzdipterest rate in substantially equal payments. The result of this calculation will be the new amount
o my monthly paymens. Biginning with my first monthly payment after the Conversion Date, T will pay the new aimount
as my monthly payment vati’ the maturity date,

C. TRANSFER OF THE URGPERTY OR A BENEFICIAL INTEREST IN BORROWER

L. Until Borrower exercises ti¢ Conversion Option under the conditions stated in Section B of this Adjustable Rate
Rider, Uniform Covenant 17 of the Security Instrument is amended 1o read as follows:

Transfer of the Property or a Berieficial Interest in Borrower. If all or any part of the Property or any interest
i is sold or trunsferred (or if a beneficiil interest in Borrower is sold or trunsferred and Borrower is not a natural
persan) without Lender’s prior written consent, Lender may, at its option, require immediate payment 1n full of all sums
secured by this Security Instrument. However, tiis option shall not be exercised by Lender if exercise is prohibited
by federat aw as of the date of this Sccurity Instruinzat. Lender also shall not exercise this option 117 (a) Borrower
1s¢s 1o be submitted to Lender information requided by Lender to evaluate the intended transferce as 1l g new loan
were being made to the transteree; and (b) Lender reasorably determines that Lender's seeurity will not be nnpaired
by the toun assumption and that the risk of a breach of uny covenant or agreement in this Sceurity Instrument 1s accep-
tble 1o Lender.

To the extent permitted by applicable law, Lender may chatge/a reasonable fee as a condition to Lender's consent
to the loan assumption. Lender may also require the transferee to/sign an assumption agreement that is acceptable o
Lender and that obligates the transferee 1o keep all the promises and #greements made in the Note and in this Sccurity
Instrument. Borrower will continue o be obligated under the Note and k{5 Security Instrument unless Lender releises
Borrower in writing,

It Lender exercises the option to require immediate payment in full, Lendersnall give Borrower notice of acceleru-
tion. The notice shall provide a period of not less than 30 days from the date the notice is delivered or mailed within
which Borrower must pay all sums secured by this Sceurity Instrument. If Borrower fiils to pay these sums prior (o
the expiration of this period, Lender muy invoke uny remedies permitted by this Sedvrity Instrument without further
notice or demand on Borrower,

2. It Borrower excrcises the Conversion Option under the conditions stated in Section P7oi this Adjustable Rate
Rider, the amendment o Uniform Covenant 17 of the Security Instrument contained in Section C! above shall then
ceise o be in effect, and the provisions of Uniform Covenant 17 of the Security Instrument shalldnacead be in effect,
as foltows:

Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Properiy siany interest
in it s sold or transferred (or it a beneficial interest in Borrower is sold or transterred and Borrower i ot a natural
persoam without Lender’s prior written consent, Lender nuty, at its option, require immediate pay ment i tull of all suins
secured by this Seeurity Instrument. However, this option shall not be exercised by Lender it exercise is prohibited
by federal Taw as of the date of this Security Instrument,

I Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide u perniod
o not less than 30 days from the date the notice is detivered or mailed within which Borrower must pas all sumis secured
by this Security Instrument. If Borrower fuils 10 pay these sums prior to the expiration of this period, Lender imay imoke
any remedies permitted by this Security Instrument without further notice or demand on Borrower.

By SiGNiNG BELow, Borrower accepts and agrees to the terms and covenants contained in this Adjustable Rute Rider.

(Scab

8ot rvmagt

tSeab)

(IR TN

MYUNG J. CHOI, HIS WIFE

-
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