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v MORTGAGE 88552212

P: TS MORTOAGE ("Security Imnrument™) s givenon MOVEMBER 16 ,
T N8B Themorizagoris MARIA E. GARVY AND MICHAEL J. BRADY, WIFE AND HUSBAND
{\A p

!f\ {"Rorrower"). This Szcurity Instrument is given 10 BUMMIT FINANCIAL SERVICES
(" ITB SUCCESBORLZ AND/OR ASSBIGNS

~—— - which is organized and 7 iy, peunder the luwsof THE STATE OF ILLINOIS And whose address :;
~—~—— . G030 BOUTH HARLA
8UMMIT, ILLINOIS -~ 60501 {(“Lender™).

Borrower owes Lender the principrisam of
-é{'OHE HUNDRED BIXTY TaAQUBAND AND NO/100

o Dollars (U S. ¢ 160,000.00 ). Thiv debi s avidenced by Borrower's note
~-duted the same date us thas Security Tnmtrumani (' Note™), which provides for monthly payments, with the full debt, 1l not
“paid carher, due and paysble on DECEMBER ), 201 d, This Securily bnstrument

= secures to Lender: (a) the repayment of the de'st evidenced by the Nole, with interest, and ull renewnls, extensions snd
modifieations; {b) the puyrnent of all other sums, wichinferest, adssnced under paragraph 7 to protecl The security of this

T Secutity Instrumient; and {¢) the performance of Bosririer's covenants and ugecements under thus Security Insteument and
.f"-\ the Note. For this purpose, Barrower does hereby mortguge, grant and convey t Lender the following desynibed property

locaied in COOX County, lllinois: |
LOTS 39 AND 40 IN BLOCKR 2 IN WOODLI%E ADDITION, BEING A SUBDIVISION

OF THE NORTHEAST 1/4 OF THE SOUTHWESY 1/4 OF SECTION 6, TOWNSHIP 39 Zo

NORTH, RANGE 13, EAST OF THE THIRD PKIWZIPAL MERIDIAN, IN COOK d

COUNTY, ILLINOIS. e
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which has the nddress of 830 KENILWORTH . OCAX PARK ,
15treet1} [y}
Jtinols 60302 ("“Propenty Address”):
{Zp Cong}

TOGETHFR WiTH! all the improvemen!s now o hervalicr crected on the propenty, und all easements, nghts,
appuricnances, rents, royalties, mineral, ol and gax rights and prolits, wuter rights and stoch und all fislures now or
hereafier a part af the peoperty. All replacements and sddirions shall also be covered by this Segurity Instrument. All of the
foregoing is referred 10 in tins Security Instrument as the "' Properiy.™

BorrOwER COVENANTS thut Borrower {s lawlully seised of the estute hereby conveyed and has the right 10
mortgage. grait and convey the Pruperty und that the Property is unesncumbered, cacept for encumbrances of resord.
Rorrower warrants and will defend generaily (he titte 10 the Property sgunst all ¢laims and demands, subject to any
cncumbranges of record.

TINS SLCURIEY INSTRUMENT combines uniform covenants for nutional use and nun-uniform ¢ovenrnts wirh
himited variations by jurisdiction 1o constitute n uniformy security instrument covering real propery.
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If Lender required morigsge insurance as a conditlon of making the loan seeured by this Securlty loasteument,
Bortower shall pay the preminms required to mnintain the insurance in ¢ffect unnil such time as the requirement fur the
sutanee terminates in ageordance with Borrewer'a and Lender's wilticn agreement or upplicalile law.

B Inspection. Lender or ity ngent may make reasonable entries upon and inspections of tie Property. Lender
shall give Boirower notice at the time of or prior Lo o inypection specily Ing reasonable cause for the Inspeciion. i

9. Condemnntion. The proceeds of any awnrd or claim fur damages, direc) or consequential, In connectioh with
any condeminution ar other taking of any pary of the Propeny, or Tor conveyance in licu of condemnallon, are hereby
avsigned and shall be paid 1o Lender.

In the event uf »n toind taking of the Property, 1he procceds shall be applied to the sums secured by this Securily
Instrament, whether or not then due, with any eacess paid 10 Borrower, L the eveal of o partial taking of the Properyy,
unicss Borcower and Lender ntherwise agree in writing, the suins sccured by this Security Instrumeni shail be reduced by
the athount vf the proceqads multiplled by the foltowing fraction {a) the 1otal amount of the sums secured Inunediataly
hefore the taking, divided by (b) the frir marhet value of the Property immedintely before tie 1aking. Aty balance shall bo
paid to Borrower.

IT the Peoperty is pbandoned by Rorrower, ot {f, nfier notice by Lender (i Roctower thut the condemnor offers 1o
make an award or scitle a clarm for damuages. Dorrower fails (o respond to Lender within 30 days after the date the notice is
given, Lender is sulhorized 10 collect mud apply the proceeds. o) its aprion, ehther toresiormion or repair of the Proparty or
1o the sums segured by this Security Insteupnent, whether or not then due

Unless Lender 80:d Borrower otheewise agree in writing, any appheanion of proceeds to principal shall not extend or
postpone the due dalz ol the monthly paymenis refezred toin paragraphs 1 and 2 ar change the umount of such payments.

W0, Borrower No' Releancd; Porbearance By Lender Noi a Walver, Extension of the time for paymenl or
modification of smortization of the sums secured by this Security tostrument granted by Lender (o any suzconsot? in
inierest of Borrower shall'na’ enerate to release the liabibity of the ariginal Barrower or Dorrower's successurs in Interest.
Lender shall not be required to corumence procecdings ngainst any snccessor in interest or refuse to eatend time for
payment or otherwise mogdity sirariization of the suma secured by this Security {nstrument by reason of any demand made
by the nogingl Borrower or Borrawer’s successortin ikvrest. Any furbearance by Lender ineacreiving sny right or remedy
shall not be a waiver of or preclude chegaercive of any night or remedy

1t. Succetsnrs and Arsigns Jeund; Joint and Several Liabitity; Co-signers.  The covenants and agreements of
thas Security Instrument shinll bind pid ocnefit the successory und assigns of Lender and Dorrow er, subjest 1o vhie provisions
of paragraph | 7. Borrower's covenanis and ag) eertients chatl be joint and several. Any Borrower who cossigns this Security
tustrument but does pot exccute the Note. (adav co signing this Security Instrument only 10 marigage, grant and convey
thar Darrower's interest in the Property under thedgoms of this Securily Instrument; (h) 15 not persanally obligated 10 pay
the sums secured by this Securlty Instrument; ald (<) ngrees that Lender snd any other Dorrower may agiee 1o extend,
mudify, forbear o1 ke any accommodations w i sepnrd 1o the teceys of tus Security Instriment of the Note without
that Borrower's cnnsent.

12, Loan Charges. If the loan securvd by 1his/Scrusity Ynvirument 18 subject 1o A law which sets maximum loan
charges, and that faw {n fnally interpreted so that the fiicrest or other lnan chiarges collected or 10 be collected in
connection with the loan gxceed the permitied limits, then. (n2-any such loan charge ahall be reduced by the amount
necessary to reduce the charge 1o the permitted Liml; and (b) gay st alieady caltected feom Borrower whish eacecded
permitted himils will be rafunded to Borrower Lender may chocweto make this refund by 1educing the principal owed
under the Note or by making a direct payroent to Bacrower. s relins reduces pnnuipal, the reduction will be treated nb s
parval prepayment without any prepayment charge under the Nule.

13. Leglalation Affecting ctnder‘n Rights. ¥ enactment o¢ <apiention of applicable laws has the effect of
rendering any provision of the Note or this Sccurily Instrument unenforceatisaccording (o its tetns, Lender, at lts aption,
may require immediate payment in full of all sums secured by this Security dnstrument and may invoke any temedies
P'-"lllll!ﬂ: hly paragraph 19, I Lender exercises this aption, Cender shnll tlake2ie sterm apecilied in the second parageaph of

arugraph 17. ’
P 14, Notlees. Any notice to Busrower provided for in this Security Tnstrument 2nal) be given by delivering it or by
maihing It by first class mail unless applicable law requires use of another method ik, notive shall be directed to the
Property Address of any other address Dorcower desvignates by notice 10 Lender. Any nutice 10 Lender shall be given by
first class mal 1o Lender's address siated herein or any other address Lender designates by neiivce 1o Borrower. Any notice
provided for in this Security Ths(rument shall be decmed 10 have heen given 1o Boarrower on Londer when glven ns provided
0 this paragraph.

18, Governing Law: Severabllity,  This Securily Instrument shall be gos erned by fedessl law and the law of the
jurisdicton in which the Properiy is located Inthie event ihat uny pravision of clause of this Secusity ynstrument or the
Note conflicts with applicable Iaw, such conflict shall not affect other prosisions of Lhis Secueily Tnitrinat of the Nuote
winich can be given effect withnul the conBliciing provisiun. To this end the pravisions of ihis Securily lzs1riment and the
Noto are declured to be severable.

18. Yorrower's Copy. Borrower shall be given ome confornicd copy of the Note and of This Securily Lustrmmnent.

17. Trans{er of the Proporiy or & Renefelal Tnierest in Borrower, 11 all ur any part of the Propeeiy or any
interest in it is sold or transferred (nr [T n beneficial interest in Borrower Is sold or transfeered and Dorrower is 1oe nejuial
person) withou Lender's prior written consent, Lender may, aLils option, require Immediate payment in full of all gums
secured by this Sceurity Instrumeni. However, thie option shall acl be exerclsed by Lender if exercise is prohiblied by
federnl law as of the date of this Security Enstrumem. . .

If Leudce exercises this option, Lender shall give Yorrawer notlee of acceleration The notice shall provide a period
af not less than 30 days from the dute the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. 1 Borrower fails 1o puy these sums prine to the expiration of this period, Lender may invoke any
remedics permitied by this Security Instrunient without further notice nr demund on Doveower.

18, Dorrower’s Right to Relastate. I Borrower meets cetinin conditions, Borrower shatl have the right 10 have
enforcement of this Security Instrument discontinueed at any timie prior w the catlier of: (n) 3 days (ur such other periog as
apphenble Jaw may specify for eeinstatensent) belnre sale of the Property pursuant to any power of sale contained in This
Sequrity Instrument: or (b) entry of a judgment enforcing thns Sceurity Instrument, '] huse eonditions are that Borrower:
{a} pays-Lender all sums which then would be due under this Security tastrumcent and the Note had no acceleration
occurred; () cures any default of any other covenunis o1 Agreements; (¢) pays all capenses incurred in enforcing this
Security Jnstrunent, invluding, but not limlied to. reasunable attaracys' Cees: and () takes such action as Lender may
reasonably reguire 1o assure that the fien of thiv Secunity Inskrvment, Lender’s rights in the Property and Borrower's
obligation o pay the sums sceured by thiv Secutity Indvwment <hntl vontinue unchanged. Upon reinstutement by
RBorrower, this Sccurity Insirument and the obligutions secured liereby shall remmain folly effectise as il no acceleration hiad
ovcurred Howener, this right to relnstate <hall not apply in the case of acecleration under parngraphs 1Y or 17,
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UNOERIEEFRIL"COPY:

THIS 1.4 FAMILY RIDER is made this 16TH day ot ~NOVEMBER .19 88,
and is Incorporaied inlo and shatl be deemed to amend and suppiement ihe Mortgage, Deed of Trust or Secunity Deed

(the “'Security Instrument'’) of the same date givcn by the undersigned (the "Borrower’’) 1o secure Borrower's Nole to
SUMMIT FINANCIAL SERVICE (the "Lender')

uf the same dnte and covering the propenty descrived in the Secunily Instrument und located ar

830 KENILWORTH, OAK PARK, ILLINOIS 60302

(Propacty AGd'ess)

14 FAMILY COVENANTS. In addition to the covenants and agreements made in the Securlty Insirument, Dorrower
nid Lender further covenant und agree as tollows:

A. USE OF PROPERTY; COMPLIANCE WITH [.AW. Borrower shall not scck, agree o or imake a change in the
use of the Property or hts zoning classifieation. unless Lender has agrevd in writing ro the change. Borrower shall comiply
will ull laws, ordinances, regulations and requirements of any governmental body applicoble to the Propeny.

B. SUBORDINATE LIENS, Except a~ permitted by federul Juw, Borrower shall not allow any lien inferlor to the
Security Instumer: 1o be perfected against the Propeny withowl Lender's prior wrilten permiysion.

C. RENT LOSS FWSURANCE, Borrower shall malntain insursnce against rent loss {n addition (o the other hazands
tor which insurunce v (reoaired by Uniform Covenant 8.

D. “BORROWER'S L1CHT TO REINSTATE" DELETED, Unifornm Covenunt (R is deleted.

E. ASSIGNMENT OF LEASTS, Upon Lender's request, Burrower shall assign to Lender all leases of the Propeny
and wl securlry deposity made (a0 cooncetion with leases ol the Property. Upon the ussignment. Lender shall have the
right 1o madify, eatend or termlnni ‘az-existing leates and to cxecute new leases, in Lender's sole discretion. As uned in
this paragtaph E, the word “lease™ shall.mean “sublease™ f the Securlly Instrument is on a jeasehold.

F. ASSIGNMENT OF RENTS, Borvawei unconditionubly assigns and iransfees to Lender all the rents and rovenues
of the Propery. Burrower nuthorzex Lender or lxader's agents to ¢ollect the reats and revenues and hereby directs each
tepant vl the Propery 1o pay tho tents 10 Lenver o7 Lendec's agents However, prior (o Lender's Notice 1o Borrower of
Boniower's breach of any covenant of agreement i tde Security Insirument, Borrower shall collect and receive al) rents
amd revenues of the Propenty us trustee for the bengdswt Lender und Bortower. Thit assigament of rents constituies an
atsolute assignmient and not an assignoient for wdditlons! secunly omy.

It Lender gives notise of breach to Borrower (i) all'rents received by Barrower shul) be huld by Borrower as trusice
fur benofie of Lender only, to be applied 1o the surms secured by the Security Iasirument; (il) Lender shall be entjtled o
colleet and receive all of the rents of the Property; and ¢il) cich 1npir of the Property shall pay all rents due and unpaid
tu Lender or Leader's agent on Lender's wrltten demind to th( teamt,

Borrower hias not oxeculed any prior pssignment of the rents pid has not and will not perform any aci that would
prevert Lender from exepcising hs rghia under his paragraph F.

Londer shall notl he required (o enler upon, take control of or malaaiv she Propenty before or after giving notice of
breach v Burrower However, Lender or a Judicially appolnted recetver miv-do s0 at any time there iy o breach. Aty
spplication of rents shall not cute or wulve any default or Invalidme any uther # % or remedy of Lendor This assign:
mend of tenly wf the Property shall terminate when the debit secured by the Socurly. Instrument s pald in full.

G. CROSS-DEFAULT PROVISION, Borrower's defavli or breach under any nord or agreement in which Lender hus

an interest shall be n breach under the Securily Instrument wnd Lender may invoke wey 2ithe remedies permitiod by the
Socurity Instrument.

BY SIGNING BELOW, Burrower accepis und agrees 1o the terms m;s provitions contained tnanis L4 Pamily Rider.
RIS N : ’

T . A {Senl)

‘Borrower

e A (8)
!/‘l‘/)’ USBA .wa
- (Soa)
‘Borrower

{Beal)
POrOwet
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