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State of Hlinois FIIA Caes Nov
Mortgage 131:5542283-703C
This Indenture, made this 27TH  day of OCTOBER , 19 8B, between

LINFORD COLEMAN AND VERONICA COLEMAN, HUSBAND AND WIFE

» Mortgagor, wnd!

PACE MORTGAGE CORPORATION OF ILLINOIS

& corporation organized and exlsting under the laws of THE STATE OF ILLINOIS » Mortgagee,
Witnesselh: That whereas the Mortgagor Is Justly indebied to the Morigngee, as Is evidenced by a certain promissory note bearing even

clate herewith, In the principal sum of NINETY THOUSAND FOUR HUNDRED NINE o

AND NO/100 Dollars (8 50,409.00 )

payable with Interest atthe rate of ELEVEN

per centum ( 13000 %) per annum on the unpaid balance untl! paid, and made payable to the order of the Mortgagee at its office in
1030 W. HIGGINS ROAD-SUITE 201, HOFFMAN ESTATES, ILLINQIS 60185 , or

at such other piace s the holdirimay designate in writing, ad dcilwrcd; the sidd principa! k! Interest being pavable in monthly instndlments of

EIGHT HUNDRED SI«2¥Y AND 99/100 Dollars (§ 860.99 )
on the first dayof DECEMBER ,19 88, and a like sum on the first day of each and every month therenfter untll the note

is fully pald, except that the final payment nf principal and interest, if not sooner paid, shall be due and payable on the fisst day
of NOVEMBER , 2 18

Now, Therefore, the said Mortgagor, for the betic: securing of the payment of the said prhx:ipal sum of méney nnd lnlcrcst and the performance
of the covenants and agreements herein contained, does iy tese presents Mortgage and Wurmant unto the Mortgagee, its sucoessors or assigns,
the following describect Renl Estaie situate, lying, and being in th¢ county of COOK
and the State of lllinols, 1o wit:

LOT 86 IN GALLAGHER AND HENRY'S HERITAGE HILL, BEING A SUBDIVISION \QF
PART OF THE SOUTHEAST 1/4, AND PART Cr ) THE SOUTHWEST 1/4 OF SECTION

36, TOWNSHIP 38 NORTH, RANGE 13, EAST Cf THE THIRD PRINCIPAL' MERIDIAN,
IN COOK COUNTY, ILLINOIS.

a gyacsSss

19-36~416=016"

et

- MBY 38 AswIony
SANAVYH T EHINV

COMMONLY KNOWN AS: 2756 WEST 86TH STREET
CHICAGO, ILLINOIS 60052

<109 Soul vk usD
LE8 GING “PAIG JuSISAID B2

Together with all and singular the tencments, heredifaments and appurtenances theraunto belonging, and the rents, isses, and proﬂw thcrcol‘.-
and all npparatm and fixtures of every kind for the purpose of supplying or dlstribiatlng heat, light, ‘water, or. power, and all p!umbina and

other fixtures in, or that may be placed In, any building now or herenlter standing on said fand, and also.ull the estnto, right, ttle, nnd Iterest
of the said Mongugor in-and to sald premises.

This form ig used in connactlon wlith mortgages Insurad under the ono- to four-family programa of tho National Hausing Act: whlch roquire
a One-Time Mortgage (nsuranca Pramium paymant {Including sactions 203(b) and ([} In accordnnco with the ruuulmlons for thuw progmma .

HUD-B2118. M 't 19.88. Edilon)
Page 1 of 4 24 CFA 203.17(a)
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of loss If not made promptly by Mortgagor, and each insurance
compuny concerned is hereby nuthorized and directed 1o moke pay-
ment for such loss dlrectly 1o the Mortgagee instead of to the
Mortgagor and the Morlgagee jointly, and the insurance proceeds,
or any part thereof, may be applied by the Mortgegee al iis option
elther 1o the reduction of the indebiedness hereby secured or to the
restoration or repalr of the property dameged. In event of fore:
closure of this morigage or other wransfer of title to the moripaged
property in extinguishment-of the Indebtedness secured hereby, &ll
right, 1itle and interest of the Mortgngor in and to any insurance
policies then [n force shall pass to the purchaser or prantee,

That if the premises, or any part thereal, be condemned under
any power of eminent domain, or acquired for a public usa, the
damnges, proceeds, and the consideration. for such acquisition, 10
the extent of the (ull zmaint of indebtedness upon this Mortgage,
and the.Note secured hereby remalning unpaid, are hercby assigned
by the:Mortgagor lo the Marigagee and shall be paid forthwith 10
ihe Mortgagee to be applied-Lvit on acoount of the indebiedness
secured hereby, whether due-cr not,

The Morigagor Further Agrees thial soould this mortgage and
the note secured hereby not-be cligible frr bisurance under the
National Housing Act, within g0
from the date hereof {wrllten sintement of aitv.of"cer of the
Department of Housing and Urban Developmeric or »tharized
ngent of the Secretary of Housing and Urban Deve'opment dated
subsequent (o the 90 days'
time from the date of this morigage, declining to insure s note
and this morigage being deemed conclusive proof of such liziiploill-
1y}, the Mortgagee or the halder of the note may, al its aption,
declare all sums secured hcn:bf' immediately due and payable. Nal.
withatanding the (oregoing, this.option may not be exereised by the
Mortgagee when I[Ickll}cliflb["j)" for Insuranee, undér the National
Housing Aet Is duc,‘éu 1he Mortgagee's failure to-remit the Na-
tionn) Housing A¢rifs‘dué (o’ ihie. Morigagee's failure to remit the
morigage insurnnce premium to the Depariment of, Housing and
Utban Development. :

days

In the Event of delnult in making any monthly payment pro-
vided for herein and.in the note secured hereby for a period of
thirty (30) days.after the due date thereof, or in case of a breach of
any other-covenani or agreement herein stipulated, then the whole
of said principal sum remaining unpald together with accrued in-
teres| thereon, shall, at the election of the Mortgages, withou!
notice, become immediately due and payable,

And-In The Event that the whole of sald debt Is declared to be
due, the Mortgagee shall have the right immediately 1o foreclose
this mortgage, and upon the filing of any bill {or thai purpose, the
court in which such bill is filed may ot any time thereafter, either
before or afier sale, and without notice to the said Mortgagor, or
any party claiming under said Mortgagor, and without regard to
the solvency or insolvency of the person or persans liable for the
puyment of the indebiedness secured hereby, at the time of such
applications for: appointmant of a receiver, or for an.order 10 place
Morigagee in. possession. of the premises and without regard to the
value of said premises. or whether the same shall be then occupied
by the owner of the equity of. redemption, as a homestead, enter
an order placing the Mortgagee in possession of the premises, or
appoint a.receiver for.the benefit of the Mortgagee with power (o
collect the rents,.issues, and profits of the said premises. during. the
pendency.of such foreclosure suit.and, in-case of sale and a defi-
ciency, durlng the full stetutory period of: redemption, and such
rents, issues, and profits when collected may be-applied toward the
FHYMFNF..QFJhQ indebtedness, costs; taxes, insurance, and other.
tems necessary for the protection and preservation of the: praperty.

Whenever the said Mortgagee shall be ploced in possession of
the above described pramises under un order of a court in which
an nction is pending to foreclose this morigage or u subssquent
morigage, the said Morigagee, in its discretion, may: keep the
said premises in good repair: pay such current or back taxes and
SSesEMEnts ns mey be due on the said premises: pay for and
maintain such insuranee in such amounts as shall have been re.
quired by the Mortgages; lease the said premises 1o the Mort-
gagor or others upon such terms and conditions, either within
or beyond any period of redemption, as are approved by the
court; collect and receive the rents, issues, and profits for the
use of the premises hereinabove described; and employ other
persons and expend fisell such amounts as are reasonably
recessary 10 carry aut the provisions of this paragraph,

And In Case of Foreclosure of 1his morigage by said Mort-
gagee in any court of law or equity, » reasonable sum shall be
nllowed for the solicitor's fees, and stenographers' fees of the
complainant In such proceeding. and also- for all outlays far
documeniary evidence and the cost of a complete abstract of
titke Tor the purpose of such foreclosure; and In case of any
other sult, or legal procseding, wherein the Morigagee shall be
made a parly thereto by reason of this morigage, ils cosis and
expenses, and the reasonable fees and cherges of 1he atlorneys
or solicitors of the Morigagee, so made parties, for services in
such suit or proceedings, shall be a further lien and charge upon
the said premises under this morigage, and all such expenses
shall become so much addiional indebiedness secured hereby
and be allowed in any decree foreclosing this mortgage.

And There Shall be Included in any decree foreclosing this
norigege and be paid oul of the proceeds of any sale made in
parsuance of any such decree: () Al the costs of sueh suil or
qubis adventising, sale, and conveyanee, including atiorneys’,
solicitnys’, and stenographers' fees, owtlays for documentary
evidence »a¢!-cost of said sbstract and examination of title; (2)
all the nicaer's advanced by the Morigages, if any, for the pur-
pose autharized in the marigage with inlerest on such advances
at the rate set forth 1 the note ssgured hereby, from the time
such advances arc.mese; (3) all the accrued interest remaining
unpajd on the indebiesness hereby secured; and (4) all the said
principal money remaliing urgaid, The overplus of the proceeds
of the sale, if any, shall thei e aid to the Mortgagor,

If the Mortgagor shall pay saic note-at the time and in the
manner gforssaid and shall abide by  comply with, and duly per-
form: all the covenants and agresmens-i#:ci, then this con:
veyance shall be null and. void and Morigrges will, within thirty
130) days after writien demand therefor by wortagor, execute 4
relense o satisfaction of this morigage, and Muriaor hereby
waives the benefits of all statutes or laws which require the
earlier execution or delivery of such release or sarisfaction by
Marigagee,

It Is Expressly Agreed that no extension af the time for pay.
ment of the debt hereby secured given by the Morigagee to any
suceessor in interest of the Mortgngor shall operate to release, in
any manner, the original liability of the Mortgagor.

£T9LSSEH

The Cavenants Hereln Contained shall bind, and the benefits
and advantages shall inure, to the respective heirs, executars,
administrators, successors, and-assigns of the parties hereto,
Wherever used, the singular number shall include the plural, the
Flur'a\' the singular, and the masculine gender shall include the
eminine,

Page 3 of 4
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FHA ASSUMPTION POLICY RIDER 332339-1

NOTICE: THIS RIDER ADDS A PROVISION ¥O THE INSTRUMENT ALLOWING THE MORTGAGEE TO
REQUIRE PAYMENT OF THE NOTE IN FULL UPON TRANSFER OF ALL OR PART OF THE PROPERTY,

This Assumption Policy Rider is made this 27TH dayof  OCTOBER , 19 88  ,andis
incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or Deed to Seeure
Debt ¢he "Instrument'’) of the same dnte given by the undersigned (the *Martgagor') to secure the Mortgagor's
Note (the "Note'} of the same dale (o

PACE MORTGAGE CORPORATION OF ILLINOQIS ™
(the "*Morigagee'') und covering the property deseribed in the fnstrument and located fty
C\ .

2755 WEST B6TH STREET, CHICAGO, ILLINQIS 60052 €

{Properly Address) gj

AMENDEL CHMENANT, In nddition to the covennnts and ngreements made in thc@ﬂrumunt. Mortgagee and
Mortgngor further coverant and ngree ny Tollows:

e
-
.

Tlie Morlgagee shal, with the prior approval of the Federal Housing Commissloner, or his designee,
declare all sums secured by this mortgoge to be immediately due and payable if all or purt of the prop-
erty is sold or otherwise tianslszred (other thun by devise, descent or operution of luw) by the mort.
gUgor, pursuant to & contenct of sale exceuted not later than (CH12 )24 months nfter the date on
which the mortgage is endorsed Cor Insurnnce, Lo o purchaser whose eredit his not been approved
in accordance with the requiremends el 2 Commissioner,

IN WITNESS WHEREOF, the Mortgagor hos executed this Assumption Poiiéy Rider,

C%\M&"ﬁ\(&ml) (Seul)
7?&!5‘0}?0 CGLEMA%J Martgugor Marligagor
.&7/.:.-;.,‘["’ ("h-'ﬁ—*"" — (Seal) (Seal)

‘VERON_‘I_CA COLEMAN Morigngor . Morigagor
(Sign Original Only)

48550613

NOTE: If the property is not the prineipnl or secondury residence of the Mortgagar, 24 months will be ¢heetie-instead of 12 manths,
(Spuse below this Hne lor acknowledgenent) o~

VIO ALNODO Yooy -
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