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Premier Home Financing, Inc. J
1010 Joxie Blvd.

Ocak Brook, Illincis 60521

BOX 333-GG

[Space Above Thia Line For Necording Data)

MORTGAGE

THIS MORTGAGE (“Security Instrument”™) is givenon November 30, .
19 B8 Themorigagoris  Albert H. Krause, divorced and since not remarried

(“n& ower'). ThlsS'curllyImlrumr.l:tl\gl\'cnm Premier Home Financing, Inc., its successors
assigns

which tsorgunucelundumm;undcr!hc lawsof the State of Illinois . and whose lddréss i;
1010 Jorie Blvd., @k /Brook, Illinois 60521 (*'Lender™)
Borrower owes Lender the princip<i sum of Sixty Five Thousand and no/t00-eeccemm oo mm s

Dollars [L1S. § 65,000.00 Y. ‘This debt is evidenced by Borrower’s note
dated the sume date as this Seeurity Instrumens{*Nole™), which provides for meonthly payments, with 1he full debt, if not
paid enrlier, due and puyableon  pecember 1, 2018 This Security Instrument
secures 10 Lender: (0) the repayment of the ey svidenced by the Note, with interest, and ail renewals, extensions nnd
modificutions; (b) (he puyment of all other sums, ‘wita interest, advanced under ;mrugmpi! T 10 protect. the security of this
Security Instrument; nnd {¢) the performance of Bar(ower's covenants and agreements under this Sceurlty Insteument and

the Note. For this purpose, Borrower does hereby morizege, grun and convey ta Lender the fotlowing described property

located in  Cock County, Thinois:

Lot 28 in Block 11 in Lynwood Terrace Unit Newesr 4, a Subdivision in the: South S,
1/2 of section 7, "ownship 35 North, Range 15 Fant of the Third Principal Merid;tan,
in ook County, Illinois., U

P.T.N. 33-07-411-028-0000

which has the address of 20100 Catalpa , L :
{Stremy] {City)
Elinvis 60411 (“Property Address");
{2 Codu)

TOGETUER WiTH all the improvements now or hereafter erected on the property, and all caséments, rights,
appurtennncees, rents, royulties, mineral, oit und gos m,hts and profits, water rights apnd siock amd all Axtures now or
herenfier a purt of the property. Al replcements and ndditions shnld niso be covered by this Sceurity Instrument. Alt ofihe
foregoing is referred 1o in Lthis Security lnstrument as the " PProperty.”

HORROWER COVENANTS that Borrower is lawfully seised of the estite hereby conveyed and hm the right to
mortgage, grant and convey the Property and that the Property is unencumbered, excepl for encumbrances of record. .
Aorrower warrants and will defend genernlly the title 1o the Property sgainst all clsims and demands, subject o any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and son-upiform covenants with
limited variations by jurisdiction to constitute n unilurem security instrumernd covering real property.

ILLINOIS—single Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
B s o) YMP MOATOAGE FORMB ¢ 1213} 7824700 » (800} 821.729)

SRS,
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If Lenider required morigage insurance as o condition of muking the loan secured by this Security Instrument,
Borrower shall pay the premivms required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in aecordance with Borrower's and Lender's written agreement ar applicable Inw,

8. Inspection. Lender or is agemt moy make reasonable entries uvpon and jnspections of the Property. Lender
shal) give Borrower notice ot the time of or prior 1o an inspection specilying reasonable cause for the inspection,

9, Condemnation, The proceeds of any award or chiim for damages, direct or consequential, in connecrion with
any condemnation or other taking of any part of the Property, or for conveyance in licu of condemaation, are hereby
assigned and shal) be paid 1o Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid o Borrower, 1n the evemt of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds muliiplied by the following fraction: (a} the total amouni of the sums secured immediutely
before the taking, divided by (b) the fair market value of the Property immediately before 1he taking. Any balance shall be
paid lo Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender 1o Borrower that the condemnor offers to
make an award or seitke o claim for damages, Borrower fails 10 respond Lo Lender within 30 days after the date rthe notice is
given, Lender }{ authorized to coiiect and apply the proceeds, a1 ivs option, either Lo restoration or repair of the Property or
10 the sums secured by this Security Instrument, whether or noy then due,

Unless Leadsrand Borrower otherwise agree in wriling, any applicalion of proceeds te principal chsii not extend or
postpone the due dirte/5f the monthly payments referred to in paragraphs ) and 2 or change the amoun of such payments.

16. Horrower Nei Relessed; Forbearance By Lender Not & Waiver. Extension of the time for payment or
modification of amortiza’sny of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shatll wotoperaie 1o release the liability of the original Borrower or Borrower's ssccessors in interest,
Lender shall nat be required so/commence proceedings apainst any successor im imerest or refuse 1o extend time for
payment or otherwise modify arortizalion of the sums secured by this Security Instrument by reason of nny demand made
by the origina) Borrower or Borrower’z suceessors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude tlie rxeccise of any right or remedy.

11, Successors and Assigns Heund; Joint and Severa} Liability; Co-signers. The covenanis and agreements of
this Secvority Instrument shall bind and ben. (it the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Barrower’s covenants ana agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execuie the Note: (a)1s co-signing this Security Instrument only 1o morigage, grant and canvey
that Borrower's inleres! in the Property under viie/terms of this Security Instrumeni; (b) is not personally obligated 1o pay
the sums secured by 1his Security Instrument; and ) agrees that Lender and any other Borrower may agree to extend,
modily, forbear or make any accommodations with rzgard (o the terms of this Security Instrument or the Note without
that Borrower’s consest.

12. Losn Charges. If the loan secured by this Security Insirument is subject to a law which sels maximum loan
charges. and that law is finally interpreted so thal the intirest or other loan charges collected or 1o be collected in
connection with the loan exceed the permitted limits, then:{aX any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b} o.2y/5yms already collected from Borrower which exceeded
permitted limits will be refunded 1o Borrower. Lender may choose 1o ranke this refund by reducing the principal owed
under the Note or by making a direct paymens to Barrower. If a refuns. reduces principa)l, the reduction wili be treated as a
partial prepaymen withoul any prepayment charge under the Note,

13, Legislation Affecting Lender's Rights. I enaciment or expirsion of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceable aceerding 1o its terms, Lender, at its option,
may require immediate payment in full of n)l sums secured by this Security Jiszzumem and may invoke any remedics
permitted by paragraph 9. If Lender exercises his option, Lender shall take the Sieos specified in the second paragraph of
paragraph 17,

14, Notices, Any nolice to Borrower provided for in this Security Instrumeri snail be given by delivering it or by
mailing it by first class mail unless npplicable law requires use of another method. The @atice shall be direcied 1o 1he
Propeny Address or any other address Borrower designates by nosice 10 Lender. Any nutice to Lender shall be given by
first class mail to Lender's address stated herein or any other address Lender desipnates by notice to Borrower. Any nolice
provided for in 1his Security Instrurnent shall be deemed to have been given 10 Borrower or Lender/when given as provided
iy this paragraph,

15, Gaverning Law; Severability. This Security Instrument shall be governed by federal Jayi nad the law of the
jurisdiction in which the Property js logated. 1n the event thal any provision or elause of this Securhy Instrument of the
Note conflicts with applicable law, such conflict shall not affect cther provisions of this Security Instrurien or the Note
which con be given effecr without the conflicting provision. To this end the provisions of this Sccurity Insivument and the
Note are declared to be severable.

16, Borrower’s Copy, Borrower shall be given one conformed copy of the Note and of this Security Instrumeny.

17. Transfer of the Property or a Beneficia} Interest in Borrower. 1l ul) or any part of the Property or any
interest in it is sold or transferred (or if a heneficial interest in Borrower is seld or transferred and Borrower is nol o natural
person) without Lender's prior written cansent, Lender may, at ils option, require immedimte payment in full of gl sums
secured by this Security Instrument. However, this option shall no1 be exercised by Lender il exercise is prohibited by
federal law as of 1he date of this Sccurity Instrument,

If Lender exercises this option, Lender shali give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the dute the notice is delivered or mailed within which Borrowes must pay all sums secured by .
this Security Instrument. If Barrower fails Lo pay these sums prior (¢ the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice ar demand on Borrower.

18, Borrower's Right to Reinsiate, 17 Borrower meets certain conditions, Borrower shall have the right (1o have
enforcement of this Security Instrumen discontinued at any lime prior (o the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) befare sale of the Properly pursuunt to any power of saje conlained in this
Security Instrument; or (5} entry of a judgmem enforcing this Security Instrument. Thase conditions are that Borrower:
{a) pays Lender ull sums which then would be due under this Security Instrument and the Note had no acceleration
occurred; (b) cures any defauit of any other covenanis or agreemenls; (c) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys’ fees; and {d) wakes such action as Lender may
reasonably require (0 assure that the lien of this Security Instruoment, Lender's rights in the Property and Borrower’s
obligation 10 pay the sums secured by this Security Iastrument shall continue unchanged. Upon reinstatement by
Borrower; this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right Lo reinstate shall noCapply in the case of acceleration under paragraphs 13 or 17,
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