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MORTGAGE

Ny
@ .
N THIS INDENTURE, Mude this 3och day of November, 1988 , between
\g PERCY LEE YOUKG,  ANO SHERRY YOUNG, , HIS WIFE 00
\ S'\G-
N, ' Morigagor,-and
‘:} MARGARETTEN & COMPANY, INC. ‘ sagor,
A the State of New Jars | uthorlsd
o corporation organized and existing under the laws of the State o ew Jersey snd authorized Lo
do business in the state of llinols, Morigagee, ’
\"I WITNESSETH: That whereas the Morigngor 1s justly fndebted 10 the Morlgngcc as is evldcnccd by a ccrtain Promissory
™M Note hu\ring even dote herewith, in thc'princapal sum ol :
3 Ninety= Four :housand, Seven Hundred Seventeen and 00/100
3 Dolturs (3 9a, ,' 17.00 gnyublc with interest ad the rive of ’
~ Tearn  AND  Onesti=l1f Per Centum
> per eentum ( 10 (AND /2 %) per annum on the unpaid balance unti) paid, and madc pnyﬁbtc to tlic order
of the Mortqu cc ut ts ofl" o
in Jertey 08830

or o1 such other place as the holder(may designate in writing, and delivered; the said pnncipul andd lmctest befnu paynble m
momhl instnllments of

% Hundred Sixty~ Six anc 66/100
Dollars (3 866.66 yoan the first day of
the first day of each and every moath thereaflter anti) the note is fully paid, except that the fina) pu
es1, if not sooner pald, shall be due and payuble on the first day of December,

Januar*y 1, 1588 ., and a;kkcsurn an
%rmcnl of princmarand inter-

NOW, THEREFORE, the snid Mortgagor, for ine Butler securing of the pnyment of the said principal sum ol’moniy nnd
interest angd the performuance of the covenants and agrerdments herein contained, does by these presents MORTOAGE nand
WARRANI‘&%} Hw Morigngee, its successors ar ussigns, the foltowing described Real Estate shuate, lying, und being n the
QUMY O, [N MARYLAND ESTATES RESUBDIVISION of MFART O THENoRr w“'a
ACRES OF LOT 2 IN CELMER R. BERGER'S SUAUIVISION OF LOT 7 .

(EXCEPT THE NORTH 10 ACRES) OF THE SUBUIVISION OF THE NORTHHEBT
1/4 OF SECTION 14, TOWNSHIP 36 NORTH, RANCS 14 EAST OF THE TIHIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIE. ‘
PERMANENT . TAX NO., 29-14-119-001-C000

15638 MARYLAND AVENUE, DOLTON, ILLINDOIG 62419

e g
'”UP\L;"JAJ- Toiv bIsGios :
A N TH )l'v' : ‘
WS DEC -2 PH 121 40 885547

TOGETHER with nbl and singulnr the tenements, heredituments and appuriennnces thereunto belonging, and the rents,
issues, and profits thereol; nnd sl uppuratus and fixiures of every kind for the purpose of supplying or disiributing heat, light,
wuter, or power, and al) plumbing and other Tixtures in, or thal may be pluced in, nay building now-or hereafier smmﬂng on
sitid Jand, and also all the estate, right, title, and interest of the sald Morgagor in and jo sald premises,

TO HAVE AND TO HOLD the ubove-deseribed premises, with ithe appurienunces and fixtures, tnto the sald Morisaaec.
its successors and nssigns, Torever, lor the purposes and uses herein set lforth, free from all rights and benefits under und by vir-
tue of the Flomestead Exemption Laws of the State of Hlinois, which snid rights nid benefiis the sald Morigngor does heruby

expressly release-and waive,

ILLINOIS FHA MORTGAGE  STATHOF ILLINDIS
MAR- 1201 (8786} VL1921 16M (3-80)

Beplages 11201 (Kev. 7/8%)
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. AND ASADDITIONAL SECURITY for ihe payment of the indebledness aforesaid the Morigagor does hereby assign 10 the Mortgagee
all the rents, issues, and profils now duc or which may hereafler become due for the use of the premises heseinabove described. '

‘ THAT HE W_Il;l‘.ﬁKEEﬁ the improvements now existing or hereafter erected. on the morigaged property, insured as may be required: .
from time 1o time by the Mortgagee against loss by fire and other hazard, casualties and contingencies in such:amounts and. for such periods.
-85 may-be required by the Mortgagee and will pay promptly, when due, any premiuims on such insurance provision for paymem of which-has:

no1 been made hereinbefare.

Al insurance shaif be carried it companies approved by the Morigagee and the policies and renewals thereof shall be held by the Mori-
gagee and have attached thereto loss payable clauses in favor of and in form accepiable 1o the Martgagee. In event of Joss Mortgagor will give
immediate notice by imail 10 the Morigagee, who may make proof of foss it not made promptly by Morigagoer, and each insurance company
concerned is hereby authorized and directed 10 make payment for such loss direcily 1o 1he Morigagee instead of 10 the Morigagor and the
Morigagee jointly, and Lhe insurance proceeds, or any purt thereol, may be applied by the Morigagee al i1s option cither 1o the reduction of
the indebiedness hercby secured or 1o the restoration or repair of the property damaged. n evem of foreclosure of (his Morigage or olher
transfer of title Lo the morigaged property in extinguishment of the indebtedness secured hereby, all righ, (itle and imerest of the Morngagor
in and to any insurtinee poficies then in force shall pass to the purchaser or grantee.,

THAT if the premises, or any par! shereof, be condemned under any power of eminent domain, or acquired for a public use, the
damages, proceeds, and the consideration for such acquisition, to the extens of the full amoun of indebjedness upon this Morigage, and the
Nole secured hereby remaining unpaid, are hereby assigned by the Mortgagor to the Morigagee and shall be paid forihwith to the Morigagee
10 be applied by it on riccount of the indebtedness secured hereby, whether or not.

THE MORTGAGOR FURTHER AGREES (hat shoukd this Mortgage and the Nole secured hereby nol be eligibie Tor insurance under
the Mational Housing At vuiin 60 days from the daje hereof (wrilien statement of any officer of 1he Depuriment of Housing and Urban
Development or anthorizea aiers of the Secretary of Housing and, Urban Development dated subsequent 1o the 60 days’ time from the date:
of this Morigage, declining 1o Jasvre said Mote and +his Morigage, being deemed canclusive prool of such ineligibility), ihe Morgagee or 1the
holder of the Note may, at its spiai, declare pl) sums secured hereby immediately due and payable,

iIN THE EVENT of defaull in sa¥ing any monthly paymeni provided for hereinr and in the Note secured hereby for n period of thirly
(30) days aftér thé'thie'date thereol, orin caze of & breach of any other covenaitt or agreement herein stipulated, then the whole of said prin-
cipal sum remaining unpaid together v accrued interest thereon, shall, at the elecrion of the Mongagee, without notice, become im-

mediately ?ue and, payable. . .o

AND IN THE EVENT thai the whole of sald debt.is.declarad 1o be due, the Mortgagee shall have the right immediately to foreclose ihis
Mortgage, and.upon the Miing of any bill for that garpose, the court in which such bill is filked may at any iime thereafter, ¢ither before or
afier sale, andt without notice ¢ the said Morigegor, or any party claiming under said Martgagor, and without regard 10 1he splvency or in- -
solvency at the time of such applications for appointmeit ¢f a receiver, or for an order 10 place Morigagee in possession of the premises of
the persoa of persons linbile for the payment of 1he indebicdsiess scoured hereby, and without regard 1o the valve of said premises or whether
the same shall then be occupied by the owner of the equity of rid<mption, as a homestead, enfer an order placing the Morigagee in possession
of (e premises, or.appoint a receiver for the benefit of the Merigagee with power to collect the rents, issues, and profits of the said premises.
during the pendency of such foreclosure suit and, in case of sale andw deficlency, during the full statutory period of redempiion, and such
rents, issues, and profits when collected may be applied toward tle payment of 1he indebiedness, cost, laxes, insurance, and other items

necessary for the protection and preservation of the properiy,

Whenever the said Mortgagee shaif be placed in possession of the abové-dzscribed premises under an order of a court in which an nchion
is pending 1o foreclose this Mortgage or & subsequeni morigage, the sald Morrgagee, in lis diseretion, may: keep the said premises in good
repair; pay such current or back taxes and assessmenis as may be due on the sur'cpremises; pay for and mainiain sueh insurance'in such
amounis as shall have beerd requtited by.1he Mongapee; lease the said premises to/ib: Mortgagar or others upnn such terms and conditions,
vither within or beyond any period of redemption, as are approved by the court; coi’»<Cand receive the rents, issues, and profits for the use of
the premises herelnabove described; and employ other persons and expend itself such anwants Bs are reasonably necessary 1o carry out the

provisions of this paragraph,

AN IN'CASE OF FORECLOSURE of this Mortgage by said Morigagee in any coury/cf jaw or equity, & reasonable sum shall be al-
lowed Tor the soliciior’s fees, and stenographers’ fees of the complainan in such proceeding: anc: also .for all outisys for documentary
evidence and the cost of a complete abstruct of title for the purpose of such foreclosure; and in ¢rieof any other suit, or legal proceeding,; .
wherein the Morlgagee shail be made a party thereto by reason of this Mortgage, its costs and exper ses, and the reasonable fees and charges..”
of the attorneys or solicilors of the Morigrgee, so made parties, for services in such suil or proceedings, shall be a further lien and charge:..
upon.the said premises under this Mortgage, and all such expenses shalt become so much additionarlndebtadness secured hereby and be:

allowed in any decree foreclasing this Morigage. :

AND TRERE SHALL BE INCLUDED in any decree foreciosing this Mortgage and be paid out of the procied. of any sale made'in pur-
suance of any such decree: (1) All the cosis af such suit or &uits, advertisiig, sale, dnd conveyance, including atrsrneys’, solicitors’, and
stenographers’ fees, outlays for documentary evidence and cost of said absiract and exnmination of title; (2) all the inonics advanced by the ©
Morlgngee, if any, for the purpose authorized in the Mortgage with interesy on such advances at the rate set forth in k2 7ole secured hereby,
from the time such advances are made; (33 al che accrucd interest remaining unpaid on the indebledness hereby securear (W) all the said phin-
cipal money remaining unpaid, The overplus of the proceeds of sale, if any, shall then be paid (o the Morigagar, -

11 Mortgagor shall pay said Note al the lime and in the manner aforesaid and shail abide by, comply with, and duly perforny all the
covenunts and agreemenis herein, then this conveyance shall be null and void and Mortgagee will, within (30) days after written demand
therefor by Mortgagor, excente n relense or satistaction of this Morgage, and Morigagor hereby waives the benefits of all stawutes or lawg, %
which require the earlier execution or delivery of such release or satisfuction by Merigagee. i £

IT 1S EXPRESSLY AGREED that no extension of the time for payment of the debt hereby secured given by Lhe Mortgagee to any suc':
cessor in interest of the Morigagor shall operate (o release, in any manner, the original liability of the Morigsgor. c
g
o
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FHA ASSUMPTION RIDER TO 'MORTGAGE/DEED OF TRUST
THIS ASSUMPTION RIDER is made this __30th day of _ NOVEMBER, 1988  apg

is incorporated into and shall be deemed to amend and supplement the Mortgage,
Deed of Trust or Security Deed {the "Security Instrument") of the same date,
given by the undersigned (the "Borrower") to secure Borrower’s Note to
MARGARLTTEN & CO,, INC, {the "Lender") of the same date and
covering the oproperty described in the Security Instrument located
at: 15679 MARYLAND AVENUE, DOLTON ,ILL 60419 .

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the
Security Instrument, Borrower and Lender Ffurther covenant and agree as

follows:

The mortgages shall, with the prior approval of the Federal Housing
Commissioner, 4r his designee, declare al) sums secured by this Mortgage to be
immediately ‘due<and payable if all or a part of the property is sold or
otherwise transicrred {other than by devise, descent or operation of Taw) by
the mortgagor, pursuant to a contract of sale, executed nqtlater than 12
months after the date en which the Mortgage is)ﬂndnnaawxﬁqgﬁ.hxnxmnxmg to a
purchaser whose credit ~mias not been approved in  accordance with the
requirements of the Commissianer. (If the property is not the principal or
secondary residence of the mortgagor, "24 months" must be substituted for "12

months".)
gy /30 2R
gnatyre’ date
‘\/—'1/ (B0~ 2R

(3, \.IA(
Borrover’s Signaturg pale

* executed

Tid: _/Q U

(Initial Here)

ITLYSEES

3788 Fip Assumption Rider
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This Rider ta the Mortgage bevween PERCY LEE YOUNG AND SHERRY, YOUNG, HIS WIFE

. and “ARCARETTEM & COMPANY, 1INC, dared NOVEMBER 3Dth
1o 88 in deemed to anend :ad supplement the Movtrasze of same date as follows:
AND SAID MORTGAGOR covenanis and agrees: .

To keep 3aid premises in good repair, and not lo do, or permit to be done, upon said premises, anyihing
that may wmpir the vatue thereol, or of the secunity intended (o be elffected by virtue of 1his instrumeny; not 1o
sulfee any Lien of mechanics men or material men to aljach o 1214 premides) 10 pay to the sortgagee, as here.
jnalter provided, untl said note 13 fullypaid, (1) a sum sufficient to pay all 1axes and assessment on said prems.
fycs, or any ax ar assesyment that may be levied by authoriy of (he State of fllinos, or of 1he £ounty, lown,
village, or city in which the said land is situate, upon the Morigagor on account of the ownership thereot; (2)
& sum sulfivient 10 keep all buildings that may at any time be on said premises, during the continuance of said
indebtedness, insured for the benetit of the Mongagee in such forms of insurance, and in such amounis, a5 may

be required by the Morigagee.

In case of the refusal or neglect ef the Mortgagor to make such payments, or to satisfy any prior Hen or in-
cumbrance other than that for taxes or assessments on said premiscs, or to keep said premises in good repair, the
Mottgages may pay such taxes. assessmerts, and inswrance premiuvims, when due, and may maks such Jepairs
to (he property herein mortgaged as in its discrelion it may deem neceisary for the proper prescevation thereol,
and any moncys so paid or expended shall bevome 3o tiueh additional indebtedness, secuced by this morigage, 10
be paid oul ol procecds ot the sale of the morigaged premites, if not otherwise paid by Ihe Morigagor,

I is expressly provided, however (all other provisions of this morrgage to the contrary notwithsianding),
that the Mortgaese shill not be reduired nor shall it have che right (o pay, discharge, or remove any tax, dssess-
ment, or tax hiell vpan or against the premises deseribed herein or any part thereol or the improvements situated
thercon, so long 25 1oz Mortgagor shall, in good faith, contest the smne ar he validity thereof by appropriate
legal proveedings‘broegit in a court of competent jurisdiction, which shall operate to prevent the collection of
the tax, assessment, Oriien so ¢ontested and the sale or Torfeiture of 1he said premises or any part thereof 10

satisi'y the samr.
AND the said Mortpagerurther covenans and agrees as follows:

That privilege is reserved to pay the debt in whole or in part on any instaliment
due date, T

That. together with, and in addition '] the monthly paymenis of the principal and interest payable under the
terors of the note secured hereby, the Mortiaror will pay to the Mortgagee, on the first day of each menth until
the said note is fully paid, the following sumas;

. .

(d} A i equal to the ground temy, i any, ney due, plus the promiuss tha will next become due and payadle on
pohicier of lire and other haywd insurance covenaz the monrated  oruntiy, plus [3aes and  asiessipents nevi due
on the mortzascd prapeny (all s estirmated by the Morpitery less 2! sums alfeady pad therelor dimded by the
numuper ol monmhs 10 elape beltie one month pror (0 e e, ~hei 4o ground ranls, proemiume, 13143 Ing 34
weiuntents will become dehnquent, such sums o be held by Kongagee v traie 1o gay ad ground rests, slennums,
tases amd apraal Aysessmenty; anyd

':b) All pavinents inennoned n the 1wo precedine wubsections of 1his paragraph and' al pavmepls 1o be made undsr the
note tecurct hereby shull be added tuyaihes and the aeeteyate amaunt taereo! <alt e gagd by the Mongagur each
MERIN 1A 3 ungle payment 1o be apphed by the Mongsgee 10 1he Tullonwing wemsy v the order'se fanh:

inicrest on the nale wecdrcd Merchiv; and
amorsizanon of the principal of the 1210 note,

Any deliciency in the amount of any such apgiesmte monthly pavment shall, unless made good Ly e Moiparor prier
1o the due date of the next such pIyment, conuuuie 2n event o) Jefaull under s monrpage, The Monrigee mav ¢oi.
lect 3 laje charge’ nnt to eaceed four ceaty (') for each dollar (31) 07 €3h payment more than fifieen 113 days in
arreais, 1o cover the eatra eapenie wnvolved (v handling delinqueat paymends, ta) - .

IT the total af the poyments made by the Mortpanor under subsection (5Xaof the preceding paragraph shall excecd
the amount of the paymenis aciuially made by the Merigagee Jor ground rents, [axes, and asscssments, of insurance
premiums, as the case may be, such excess, if the loan is current, at the eption of the Monpagor, shall be credited on
subsequent paymerns to be made by the Morigagor, or refunded 1o the Morteagor, If, however, the monthly paymenrs
made by the Slortgapor under subsection (&7 of the preceding paragraph shall not be sufficient to pay ground
rents, 1axes, and assessinents, or insurance premimns, us the case may be, when the same shall become due
and payable, then the Mortgagor shall pay to the Morgagee any amount necessary to make up the deficicney, on
Or before the date when payment of such ground rents, taxes, assessmenis, or insurance premivims shall be due,

I ac any time e Mortgagor shall wender o the Mortpagee, in accordance with the provisions of the note secured
hereby, full payment of the entire indebtedness represented thereby, the Morigagee shall, in computing the
amount of such indebredness, ceedit 1o the account of the Mortpapor all payments made under the provisions of
subsection (o) of 1he preceding paraeraph which the Marcigagee has not become pbligaied to poy to the Sccretary Wl
of Housng any Urban Development, and any balance remamnnyg v the funds accumulated uncter the provision
of subsecuon (d) of the preceding parawraph, If there shail be & default under any of the provisions of thi
manuage resulting in a public sale af the prermses covered hercby, or of the Matigagee acquees 1he properiygy
otherwise afier detault, the Mortgagee shal) apply, at the lime of the commencement ol such procecdinns or ay
the tune the praperty is otherwite dcquired, the balanee then remanmng in the funds accumulated under sub
seciion 1h) of the preceding paratraph as a credit agamst the amount of principal then Temaining unpatd unde
srid note and shatl groperty adgust any payments whech shail hars been made wader subseciion () of the pre-

ceding paragrapn,
_///'(df“/f-f: o a4
_‘éj,[ 3 _~~" ~Borrower
. LM&TF (lowtap—"

i(]?l iounyd rentd, il any, 13501, Ipedial Atessments, hire, and other Nazaty Insurance premivms)

/ {_~Borrower
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