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Borrower owes Lcndcr thc. p. meigal sum of
Dollars (U.S5. § 510, QQD: OQ «.). This debt is evidenced by Borrower's note

dated the same date ts ihis Secws: rty Instrament ("Hﬂﬁ:a ERINNNY with the full debr, if not
paid earlier, due und paynbleon ., L .. This Security Instrument
secures (o Lender: () the n.puymem uf” e dcbt wuh.uu.d hy thc Nntc wnh nnucv.l xtnd ml renewats, extensions and
modifications; (b) the payment of sl other s2iiz, with interest, advanced wnder paragraph 7 10 protect the security of this
Security Instrument; and (¢} the performan e of Borrower's covennnts und agreements nnder this Security Insirument and

the Note. For this purposr. Rorrower does hcu, oy \l}ﬂﬂgage, 3rnn1 and convcy lo Lender lhc followmg described property
located in . A ... County, lllinois:

LOT 4 IN STRONG'S SUBDIVISION OF LUT3 B AND 271 AND THAT PART OF VACATED STREET
BETWEEN SAID LOTS IN SCHODL TRUSTEES SUSCIVISION OF SECTION 16, TOWWSHIP 40 NORTH,
RANGE 14 EAST OF THE THIRD PRINCIPAL MELIDIAN, IN COOK COUNTY, ILLINDIS

PERMANENT INDEX NUMBER: 14-16-301-020-0000 #AD 14-16-301-021-0000 ..

which s the address of ‘.....3.’.‘19...Hux.c.hj.uﬁn.u.................. DT PR Chi.qaao.. S s beaead it resis

Shrent) Cllyl
LHIROIS oo {“Propcrty Address™); ' ‘
(2lp Code)

ToourTHER WITH all the improvements now or herenfler erected on the property, and all cascsents, rights,
appurlenanies, rents, royoltics, mineral, oll and gos rights und profits, water rights and stock and ol fixtures now or
hereafter u purt of the propeny. All replacements andd ndditions shnll slse be covered by this Security Insirument. At of the
foregoing is referred 1o in this Sceurity Instrument as the *Property.”

BORROWENR COVENANTS that Borrower is fawluly scised of 1ie estale hereby conveyed and has the right to
mortguge, grupt and convey the Property nivd that the Property is unencumbered, excepl for encumbrances of record,
Borrower warrants and will defend genersly the title to the Properly agulnst all claims and demands, subject to'any
encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenamts for wationnl wse anth non-uniform covenants wlth
hmued varintions by jurisdiciion 10 constitnte & uniform sceurity inssrument covering real property.

This' instrument was prepared by Gray Christopher Daly for Tracy Herr, Harris Trust

“Ov77 and Savings Bank, 111 West Monroe Street, Chicago, IL 60680,

ILLINOIS —single Famlly—-FNMA/FHLMC UNIFORM IRSTRUMENT Form 3014 12/83
HTIT BAF BYSTEMEG AND FORRS
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I Lender required mortgage insurance as a condition of making. the Joan sccured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect unii) such lime as the requirement far the
insurance terminates in accordance with Borrower's and Lender's written agreement or appllcable law,

8. Inspection. Lender or its agenl may make reasonable entries upon and inspections of the Pruperly Lender
shall give Borrower notice at the time of or prior 10 an inspeciion specilying reasonable cause for the inspection.

9. Condemnation, The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation’or, other, taking of any part of the Property, or for conveyance in lieu of condemnation, are hercby

nsslgned and shall be paid to Lender. .
"In'the event of a'totaf taking of the Property, the proceeds shail be applied 10 the sums secured by this Security

Insirument, whether, or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property;
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds muliiplied by the following fraction: (a) the total amount of the sums secured immediately.
before the taking, divided by (b) lhe fair markei value of the Property immediately before the taking. Any balance shefl be
paid to Barrower. :

If the Property is abandoned by Borrower, or if, afler notice by L.ender to Borrower that the condemnor offers {o
tnake an award or settle a claim for damages, Borrower fails o respond to Lender within 30 days after the date the-notice is
given, Lender isacthorized 10 collect and apply the proceeds, at its option, either to restoration or r(.'pall' of the Property or
1o the sums securss by this Security Instrument, whcther or not thendue, ~ -

Unless LepGer and Borrower ot herwise agree ini wntmg, any application of proceeds to principal shall not extend or -
postpone the due de (e of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10, Borrowe: "«o! Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amoirizndon of the sums secured by this Security Instrument granted by Lender to any successor in
interest-of Borrower shall nu:. nperate to release-the lisbility of the original Borrower or Borrower’s successors in'interest: -
Lender shall not be reguired 17 commence proceedings against any successor in interest or refuse 1o extend time for
payment or otherwise modify ¢ mourtization of the sums secured by this Sécurity Instrument by reasony of any demand made
by the original Borrower or Barr_wer's successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude th¢ esercise of any right or remedy.. . )

11. Successors and Assigns 2iv.d; Joint and Severx) Lilhility. Co-signers. The covenants and agreements af
this Securily Instrument shall bind and oen:“‘ ‘he successors and assigns of Lender and Borrower, sub_pect to 1he provisions .
of paragraph 17. Borrower's covenanis and agre:ments shall be joint and several. Any Borrower who co-signs this. Secumy
Instrument but does not execute the Note: () isco-signing-this Security Instrument only 1o morigage, grant and convey
that Borrower’s initerest in the Property under ths terms of this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Security Instrument; ard (::). agrees that Lender and any other Borrower may agree to extend,
modify; forbear or make any accommodauons Wil 'Mﬂ.rd to lhe terms of this Secumy Instrument or the Note without
that Borrower's consent. .

12, Loan Charges. 1f lhc loan murcd by this S xcurty Instrument is sub_[oct to a law which sets maximum Joan
charges, und . that law. is finally. interpreted so that the inter=st: or other Joan charges collected or 1o be collecied in.
connection with the loan exceed the permitted limits, ‘then {2} any such Joan charge shall bé reduced by the amount
necessary to reduce the charge to the permitted limit; and (bj ary sums already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may chooss 10, make this refund by reducing the principal owed
under the Note or by making a direct payment 10 Borrower. If a refurs “sduces principad, the reduction will be treated as a-
partial prepayment without any prepayment charge under the Note,

13. l..egislntlon Affecting Lender's Righis. If enactment ‘z. exptrnuon of appllcable laws has the eﬂ'ect of.
rendering any provision of the Note or this Security Instrument unenforceable acoarding 1o its terms, Lender, at iis op'.uu,
may require immediate payment in full of all sums secured by this Security Insirument and may invoke uny remedies ..
permitted by paragraph 19. If Lender exercises this option, Lender shall take the s.eps specified in the second paragraph of
paragraph 17, ) . : . . .

14, Notices, Any notice to Borrower provided for in this Security Instrumintihall be given by delivering it or by
mailing i1 by first class mail unless applicable law requires use of another method. The notice shall be direcied 1o the
Property Address or any other sddress Borrower designates by noiice 1o Lender. Any netice 10 Lender shall be given by
first class mail to Lender's address stated herein or any other address Lender designales by soticst0 Borrower, Any. notice
prowded for in this Security Instrument shall be deemed to have been given 10 Borrower or Lerder vrhen given as provided
in this parngraph }

. Governlnu Law, Severlbility. This Security Instrument shall be governed by federa’ 2w and the law of the:
jurisdtcnon in which the Property is located. 1n the event that any provision or clause of this Securi’y Zustrument or the
Note conflicts with applicable Jaw, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision. To 1his end the provisions of this Security Insira nent and the
Noteare declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Insirusment;

17 Transfer of the Property or a Beneficial Interest in Borrower, . .1 all or any. part. of the Property of any. ’
interest initis "sold or trmsl‘crred (or ifa beneﬁclal interestin, Borrowcr is  sold or transferred and. Borrower isnota natural'
person) ‘without Lender’s prior written cansent; Lender may, “al its oplion, require immediate payment in full of all sums.
secured by this Security fnstrument, However, this option shall not be exercised by Lender if exercise is proh:bﬁed by’
federal Jaw as of the date of this Security Instrument.

If Lender excrcises this option, Lender shall give Borrower nolice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay alf sums secured by
this Security Instrument, If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permuted. by this Security Enstrument without further notice or demand on Borrower.

.18, Borrower’s Right to Reinstate. If Borrower meets ceriain conditions, Barrower shal) have the right 1o have
enforéement Of this Security Ihsirument discontinued af any time prior to'the earlier of: (a) 5 days'(or such other perlod as
applicable law may, specify for reinstatement) before sale of the Property pursuant 10 any power of sale conlained.in this
Secirity Insirument; or (b) entry of a judgmerit enforcing this Security Instrument.. Those condilions are: that Borrow:r -
¢{n) pays Lender all sums which then would be due undet this SEciirity’ Ins:rument and’ thé Note Had no acceleraiion.
occurred; (b) cures any defaull of any other covenanis or agreements; (¢} pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonabie attorneys' fees; and (d) takes such action as Lender may
reasonably require to assure that the tien of this Security Instrument, Lender’s rights in the Property and Borrawer’s.
obligation 10-pay the sums secured by this Security Instrument shall consinue unchanged. Upon reinstatement by,
Borrower, this Security Instriment and the obligations secured hereby shall remain fully effective us if no acceleration had
‘ occurred Howcvcr. thns nght to remstate shall not apply in the case of accelersuon under paragraphs 13or 17,




