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MORTGAGE

THISMORTGAGE (“Sccurity Instrument’ %ns givenon. (1LY ) U RUUROION ey

19..88... The murtgug,nr is REIGHARD, S... SC‘W‘\R PN &!Uahi\'fn L’q SCHHARI‘Z; dg. WALR..,
{"Bormwcr") This Sccurity Instroment is ghven 16 .. e esaseeccenss

CQRL.E.I’ EINANLTAL, GQB.E’GRA-IIQN ey which is ngnmzq:d aml cxlsnng
under the Inws of ., UNITED, STATES. QF.AMERLGA .. oov.cocoer , - and "WHOSE AHAEESS 18 veveressnnmscseomeessesseseeinrssssesseosersrsesses
3400, Dundee. Reade o Narthbhroak.. LLLAGALS... D082 s {"Lender').
Borrower owes Lender toe P '\upul sumof .S TR TY=ELIVE. THOUSANI. AND. N0 mnmmnr ERTTTTSTT
. Dollurs (U.8, 5.02.000.,0075557). This debt is cvidenced by Barrower's note
dlih.d !hc saml: dmc #s this Secori y lu‘iirumem ("Nolc"\ which provides for monthly payments, with the full debt, il not
puid earlier, due an puynbl: o, cResember da. b0 o reeenens crervees This Security Instrument
sccures 10 Lender: (0) the repaymeat of the deb wulcmul by the Note, wnh interest, and sl renewals, extensions and
moctifications; (b} the payment of sl ier sums, with imteres), sdvaneed under parogrph 7 1o proleet. the security of this
Security Instrument; and (¢) the performu-cs of Borrower's covenants and ngreements ander this Securily Instrument and
the Note. For this purpose, Borrower dou bag: uy murigllgt. umm and wnv:y to Lend r the rollownng deseribed propeny
1002 NTF3 [ S UUUUURPTTRURRRNNY o1 0171 SO weeee County, 1hinois:

1500

SEE LEGAL DESCRIPTION ATTACHED HERFTO AND MADE A VART HEREGF

g :
33
[ X}
=

P.I.N. 27-08~201-~001-0000, 27-08-203-001-0000, 27-08-400-001-6.900,'
27-08~401~001-0000, 27-08-401-002~0000

which has the address of . 24415 Crystal Tres Driye ... QOrland Park .
lSIrutl ECI!Y) cererereg
lilinois ...60462... wrmsensnanne (CProperly Address');
,er,n Coda)

TOGETHER WITH ul) the improvements now or herealter erccied on the property, and wll easements, rights,
nppurfensaces, rents, royalties, minernl, oil and gas rights and profits, water rights and siock and all fixtures now oy
hereafter o part of the property. All replacements nnd additions shall also be covered by this Security Insirument. All of the
foregoing is nfcrred 10 inn this Sceurity tastrument as the “Property.”

RORROWER COVENANTS thal Horrower is liwfully seised of the estate hereby conveyed and hus the right o
mortgage, grand und convey the Froperty nnd that the Property is unencuinbered, eacepl for encumbrances of record,
Borrower warrnnts and will defead generally the title to the Property against all cluims and demunds, subject 1o any
encumbrances of record

TS SECURITY INSTRUMENT combines uniformy covenants for nationul ase and non-uniform covcuams with
fimited varintions by jurisdiclion w constitute o uniferm seeurity instrument covering renl property.

ILLINOIS—5ingic  Famiiy—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
BEOROER FRCM ILLIANA FIHANCIAL, INC, . .
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Il Lender required morigage insurance as a condition of making the loan securec} by this Sccuri‘ly Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requiremen for the
insurance terminates in aceprdance with Borrower's and Lender's writien agreement or applicable law.

8. Inspection, Lender or its agent may make reasonable entries upon and inspections of the Properly. Lender
shall give Borrower nofice at the time of or prior 1o un inspection specifying reasonable cause for the inspection, )

9, Condemnation. The proceeds of any award or claim for damages, direct or consequential, in conneclion with
any condemnation or other taking of any part of the Property, or for conveyance in liev of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total 1aking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower, In the event of a partial taking of the Property,
unless Borrower and Lender otherwise ngree in writing, the sums secured by this Security Instirument shall be reduced by
the amount of the proceeds multiplied by the following fraction: () the tolal amount of the sums secured immediutely
before the taking, divided by (b} the fair market value of the Property immediately before the 1aking. Any balance shall be
paid to Borrower,

I the Property is abandoned by Borrower, or if, afier notice by Lender to Borrower that the condemnor offers to

rd.o, stile g elaim for damages, Borrower fails ta respond te Lender within 30 days after the date the notice is
aorized lg‘c'qI'lehc,_t and apply the proceeds, al its option, either to restoration or repair of the Property or
oy TN S&curity Instrument, whether or not then due.
¢ ¢ fk{ﬂ}ﬁ\ﬂh%&kr otHerwise agree in writing, any application of proceeds 1o principal shall not extend or
posbporic the dlie’ddte o n¥onihly pgymenis referred 1o in paragraphs | and 2 or change the amount of such payments.

10, Befowér N+"%:oleased; Rorbearance By Lender Not & Waiver. Extension of the fime for payment or
mod O 6 smorHzation” ms secured by this Security Instrument granted by Lender {0 any successor in
interest of Borrower shall notoprlate 10 release the liability of the original Borrower or Borrower's successors in inlerest,
Lender shall not be required 10 commence proceedings againsl any successor in interest or refuse 10 exlend time for
payment or otherwise modify amanzation of 1he sums secured by this Securily Instrument by reason of any demand made
by the original Borrower or Borrower' s 'suscessors in interest. Any forbearance by Eender in exercising any right or remedy
shall not be a waiver of or preclude the ==er_ise of any right or remedy.

11, Successors and Assigns Bouad; J=!nt and Several Liability; Co-signers. The covenants-and agreements of
this Security Instrument shall bind and benef t the successors and assigns of Lender and Borrower, subject 1o the provisions
of paragraph 17. Borrower's covenanis and ag-=erients shall be joini and several. Any Borrower who co-5igns this Security
Instrument but does not execute the Note: {a) it co signing this Security Insirumeni only 10 morigage, grant and convey
that Borrower's interest in the Property under the 1irms of this Security Instrument; (b) is not personally oblignted to pay
the sums secured by this Security Instrument; and {C)«arees that Lender and any other Barrower may agree 10 exlend,
medify, forbear or make any accommadations with regard 1o the terms of this Securily Instrument or the Note without
tha: Borrower's consent. -

12, Loan Charges. If the loan secured by this Secarity 1nsirument is subject to a law which sets maximum loan.
charges, and thin law is finally interpreted so that the inter:st or other loan charges collected or 1o be collected in
connection with the loan exceed the permitied limits, then: (u) pay such ioan charge shall be reduced by the amount
necessary (o reduce the charge to the perminted limil; and (b) any siiai-already collected from Borrower which exceeded
permitted limits will be refunded 1o Borrower. Lender may choose 4o racke this refund by reducing 1the principal owed
under the Note or by moking a direct payment Lo Berrower. If a refund redvces principal, the reduction will be treated as a
partinl prepayment without any prepayment charge under the Note.

13. Legislation Affecting Lender's Rights. If enaciment or expirriion of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceable ccording to its terms, Lender, o1 its option,

may require immedinte puyment in full of all sums secured by Lhis Securily Insizument and may invoke any remedies

permitied by paragraph §9. If Lender exercises this option, Lender shall 1ake the stes.5pecified in the second paragraph of
paragraph 17.

14. Noatices. Any notice to Borrower provided for in this Security Instrument s}cii-bs given by delivering it or by
mailing i1 by first class mail unless napplicable Jaw requires vse of another method. The nozice shall be directed 10 the
Property Address or any other address Borrower designates by notice to Lender, Any notice 10 Eender shal] be given by
first eluss mail 10 Lender's address stated herein or any other address Lender designales by nolice 14 Sorrower. Any notice
provided for in this Security Insirument shall be deemed 10 have been given 1o Borrower or Lende” whiin given as provided

in this paragraph. .
15. Governing L.aw; Severability. This Security Instrumen) shall be governed by federal luw ind the law of 1he

jurisdiction in which the Property is localed. In the event that any provision or clause of this Security Jasisument or 1he

Nole conflicts with applicable law, such conflict shall not affect ather provisions of this Securily Instrun:ent.or the Note
which can be given effect without the conflicling provision. To this end the provisions of this Security Instrunieat and the
Noleare declared to be severable,

16, Barrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrumeni.

17, Transfer of the Property or a Beneficial Interest in Borrawer. If all or any part of the Property or any
interest in it is sold or iransferred (or if o beneficial interest in Borrower is sold or transferred and Borrower is nel i natural
person} without Lender's prior writien consem, Lender may, at ils oplion, require immediate payment in full of all sums
secured by this Security Insirument. However, this option shall nor be exervised by Lender il exercise is prohibited by
federnl law as of the date of this Security Instrument.

I Lender exercises this option, Lender shall give Borrower natice of acceleration. The nolice shall provide a period.
of not less than 30 days from 1he date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. IT Borrower fails 1o pay these sums prior (o 1he expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further nofice or demand on Borrower,

18, Borrower's Right ta Reinstate. 1 Borrower meets certain condilions, Barrower shall have the right (o have
enforcement of this Security Instrument discominued al nny time prior 10 the eardier of: (a) 5 days {or such other period as.
applicable lnw may specily for reinstulemen} before sule of the Property pursuant to any power of sale conteined in 1his
Security Instrument; or (b} entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
{a) pays Lender nl) sums which then would be due under this Security Instrument and the Note had no acceleration
occurred; (b) cures any default of any other covenunls or agreemenis; () pays all expenses incurred in enforeing rhis
Security Instrument, including, bui noi limited to, reasonable attorneys” fees; and (d) 1akes such action as Lender may
reasonubly require to assure that the lien of this Security Instrument, Lender's righis in the Property and Borrower's
abligation: to pay the sums secured by 1his Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security: Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this:right 10 reinstate shall not apply in the case of acceleration under paragraphs 13 or 17,
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PARCEL 1:

PARCEL 124 IN CRYSTAL TREE, BEING A SUBDIVISION OF PART OF THE EAST 1/2
OF SECTION 8, TOWNSHIP 36 NORTH, RANGE 12 EAST OF THE THIRD PRINCIPAL
MERIDIAN, ACCORDING TO THE PLAT THEREOF RECORDED SEPTEMBER 23, 1987 AS
DOCUMENT 87520779 AND FILED AS LR 3653642, IN COOR COUNTY, ILLINOIS.

PARCEL 2:

PRIVATE ROAGWAY EASEMENT APPURTENANT TO AND FOR THE BENEFIT OF PARCEL 1
OVER LOTS 215 240218, FOR INGRESS AND EGRESS, AS SET FORTH IN THE
DECLARATION RECGRTFD MARCH 24, 1988 AS DOCUMENT 88121062 AND
RE-RECORDED APRIL 28,1988 AS DOCUMENT 88178671 AND CREATED BY THE DEED
DATED yn.r, g>  AND-RECORDED_ -2 88  AS DOCUMENT ffsX% 7.0
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