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MORTGAGE

m.
THISMORTGAGE (“Security Instrument ") is given on . NoYembar, A% . R ......................
19..88,.. ‘The mortragor is JAMES, B MARSHALLAND. ADRSOMAR Y MO XS RX KX, Anne. . L., ‘Marshall '
HES IR R e ("Bnrrnwc ") Thls Sccurity [nstrument is given to ., ST
CORLEY... ELNANG L., GORPORATION. . v which is argnmacd and uxls:mg
o~ woder the Inws of LW UWLT ERLCSITATES.. QF AH}.‘.RICA .................. ' Il!ld Whﬂﬁl! llddl‘tﬁ‘i P P S PP P PSPPI
' 3400, Dundan.. kot Northhraek,. Elllonls.. 50062... . (“Lender"),
~
Borrower owes Lenderihs p mcnpu! sum of .. ONE. WINDRED. THIRFY,. THOUSAND. AND. NOZ 100 mmnmmmmmmmmen.
irbotvitodebetrreteimiriderbeion o s cx) brsririvri =ollurs (U.S. $.1.30.000..00=57m). ‘This debt is evideneed by Borrower's note
3 dated the same date as this Secar: 'y Instrument (" Note), which provittes Tor monthly puyments, with the full debt, if not
3 puid eartior, due sod payable o Eecembar.. L., 2008....... cnmeerereneeass This Securily Enstroment
o secures 1o Lender: (n) the repay et af the clzbl cvulrnud by lhc Nulc. wuh uncrcst. and ubl rencwals, extepsions nnd
= madifications; (b} the payment ofwit other sums, with interest, sdvinced under paragroph 7 to protect the security of this
3 Security Instrument; and (¢) the perforiang ce.of Borrower's covenants and agreements ander this Sccurily Instrument and
the Nole. For this purposc Bnrruw:.r s ,crcby morlgugc grum and cntwey 1wl eml orthe fullowmg described properiy
locuied in . BN 1.0 SO BTSSP s ‘Counly, IHinois:
<4 '
&) SEE LEGAL DESCRIPTION ATTACHED HERITD AND MADE A PART HEREOF '
~ ASEE ADJUSTABLE RATE RIDER ATTACHED NFWETD AND MADE PART HEREOF
~
u:l )
ro e
= s
o
-+
cr
L
@
=
27-08-401-001-0000, 27-0B-401-002-0000 )
27-08-201-001~-0000, 27-08-203-001-0000, 27-08-400-001-0000,
which has the address of LSS, MRENANEALDE, BOBE covcccrrrrrrrerrrrrennsrsiinsiren s OELANLPATK ey
|Strest} fCny)

Minois LBOABZ. e {"Property Address”)
{2ir Coae) I

TOOETHER WITH all the improvements now or hereafier erected on the property, and all casements, rights,
appurienances, rents, royalties, mineral, oil nnd gas righits and profits, water rights aird stock and al] Axtures now. or
hereafier u part of the property. All replicements and additions shull alvo be covered by this Security Instrument. Allof the

foregoing is referred win this Security lnstrument as the *Properiy.”
BORROWER COVENANTS that Borrower is lawlally srw:d of the estate hereby conveyed and hus the right to

mortpage, grant and convey the Property and thot the Property is unencumbered, except for encumbrances of record,
Borrower warrnnts and will defend generally the title 10 the Property against all claims and demands, subject (o any

encumnbrances of record

o THS SECUTy INSTRUMENT combines uniform covenunts for national: use and- non- uni{urm covenants with
limited varimions by jurisdiction to constitute s uniform securily instrument covering real property,

ILLINDIS—single Family—FNMA/FHEMC UNIFORM INSTRUMENT Form 3014 12/83
REORDER FROM ILLIANA FINANCIAL, INC
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If Lender required morigage insurance as a condition of making the loan secured by 1his Security Instrument,
Borrower shall pay the premiums required 10 maintain the insurance in effect ontil such time as the requirement for the
insurance terminates in acepraance with Barrower's and Lender’s written agreement or applicable law.

8, Inspection. Lender or its agent may make reasonable entries upon and inspections 0{ the Pl:Dpﬁﬂ)‘. Lender
shall give Borrower notice a1 the time of or prior to an inspection specifying reasonabile cause for the inspection. )

9. Condemnsation, The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnalion or other 1aking of any part of the Property, or for conveyanee in lieu of condemnation, are hereby
assigned and shull be paid to Lender. ) ‘

In the event of u tosal taking of the Property, the proceeds shall be applied lo the sums secured by this Security
Instrument, whether or nol then due, with any excess paid to Borrower. In the event of a partia) 1aking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Insirument shall be reduced by
e smaunt of the proceeds multiplied by the fotlowing fraction: (a) the total amount of the sums secured immediuately
belore the taking, divided by (b) the fair market value of the Property immedintely before the taking. Any balance shail be

paid to Borrower, :
IT the Property is abandoned by Barrower, or if, after notice by Lender Lo Borrower that the condemnor offers to

make an nward or sirtle s claim for damages, Borrower fails 10 respond to Lender within 30 days afier the date the notice js
given, Lender is wuthe rized to collect and apply the proceeds, al its option, either (o restoration or repair ol the Property or
to the sums secured by this Security Instrument, whether or not then due.

Unless Lendér =ni: Borrower otherwise agree in writing, any application of proceeds 1o principal shall not extend or
postpone the due date of i lr2 monthly payments referred 10 in paragraphs 1 and 2 or change the amount of such payments.

10, Barrower Wit V.eleased; Forbearsnce By Lender Not a Waiver, Extension of the lime for payment ar
modification of amortization o7 the sums secured by this Security Instrument granted by Lender to any successor in
interesi of Borrower shall novorérate 1o release the Jiability of 1he original Horrower or Borrower's successors in interest,
Lender shall not be required to Zoramence proceedings against any successor in interest or refuse 1o extend time for
paymeni or otherwise modify amorf.zaiion of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower's si:zcessors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be 8 waiver of or preciude the exerciccof any right or remedy.

11. Successors and Assigns Bouns; Joint and Several Linbility; Co-signers, The covenans and agreements of
this Seenrity Instrument shall bind and benefit Jne yuccessors and assigns of Lender and Borrower, subject 1o the provisions
of paragraph 17. Borrower's covenants and agi cements shall be joint and several, Any Borrower who co-signs this Security
Insirument bui docs not execule the Note: (a) is co-s'gning this Security Instirument only (0 mortgage, grant und cenvey
that Borrower's interest in the Property under the iceas of this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Securily Instrument; and () <p/ees that Lender and any other Borrower may agree 1o extend,
modify, forbear or make any accommaodations with rega a to the terms of this Security Insirument or the Nofe without
that Borrawer’s consent.

12. Loan Charges, !l ihe lopn secured by this Security instrument is subject 10 a luw which sets maximom loan
charges, and 1thit Jaw is finally inierpreted so that the intevissur other loan charges collecied or 10 be collected in
connection with the loan exceed the permitied limits, then: {a, 24y such loun charpe shall be reduced by the amount
necessary 10 reduce the charge to the permitied Jimit; and (b) any sams already collected from Borrower which eacerded
permitied {imizs will be refunded 1o Borrower. Lender may choose «o/mike (his refund by reducing the principal owed
under the Note or by making a direct payment 10 Borrower, Ifa refund rodrices principal, the reduction will be trealed as a
partin! prepayment without any prepayment charge under the Note.

12. Legislation Affecting Lender's Rights,  IT ensctmem or capiration of applicable laws has 1he effect of
rendering any provision of the Note or this Security Insirument unenforceable accoraing 10 ils terms, Lender, at its option,
may require immediate payment in ful) of aff sums secured by this Security histruraent and may invoke any remedies
permitted by paragraph 19. If Lender excreises this option, Lender shall tuke the stepsspeeified in the second paragraph of
puragraph 17.

14, Notices, Any notice to Borrower provided for in this Security Instrument sna’i be given by delivering it or by
mailing it by first class mnil unless applicable law requires use of another method. The iatice shall be directed 10 the
Property Address or any other address Borrower designates by notice 1o Lender. Any notice 10 Lender shal be given by
first class mail 1o Lender's nddress stated herein or any other address Lender designates by notice 10 Barrower, Any notice
provided for in this Seeurity Insirument shall be deemed (0 have been given 1o Borrower or Lender (wher given as provided
in this paragraph.

15. Governing Law; Severability, This Security Insirument shall be governed by federal law/ard the law of the
Jurisdiction in which the Property is Jocated. In Ihe event that any provision or clause of shis Security <nicrunens or the
Note conflicts with applicable faw, such conflict shall not affect other provisions of this Security Instrumdni or the Note '
which can be given effect withow! the conflicting provision. To this end the provisions of Lhis Security Instrurmen) and the
MNote are declared 1o be severable. .

I6. Borrawer's Copy. Borrower shall be given ane conformed copy of the Note and of this Securily fnsirument.

. 17. Transfer of the Property or a Beneficlal Interest in Borrawer. 11 all or any part of the Property of any .,
imeres) in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is nos i natural
person) without Lender's prior writien consent, Lender may, a1 iis option, require immediate paymant in foll of alf sums .-
secured by 1his Security Instrument. However, (his option shall not be exercised by Lender if exercise is prohibited by -
federal Jow ns of the date of this Security Instrument,

If Lender exercises 1his option, Eender shall give Borrower notice of aceeleration. The notice shall provide a period
of not Jess than 30 days from the date the notice is delivered or mniled within which Borrower must pay ail sums secured by
1his Security Instrumeny, If Borrower fails to pay these sums prior 10 the expiration of this period, Lender may invoke uny
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18, Borrower’s Right to Rednstate,  If Borrower meets certain canditions, Borrower shall have the right to have
enforecement of this Securily Instrument discontinued at any time prior 1o $he earlier of: (a) 5 duys {or such.other perind as
applicable law may specify for reinstatement) before sale of the Property pursuant Lo any power of sule-comained in this
Security Instrumen; or {b) entry of a judgment enforeing this Security Instrument. Those canditions are that Borrower:
() puys Lender all sums which then would be due under this Security Instrumen und the Note had no acecleration
oceurred; {b) cures nny default of any other covenunts or agreements; (c) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited (o, reasonable attarneys' Tees; and (d) 1akes such action as Lender moy
reasonably require 1o assure that the tien of this Security Instrement, Lender's righis in the Property and Borrower's
obligmion . to. pry the sums secured by this Security Instrumemt shall continue unchanged. Upon reinstatemen by
Borsower, Lhis Security, Lnstrument and the obligations secured hereby shall remain fully effective as if no aceeleration had
coeurred. Hawever, thisright 1o reinssate shall notapply in the cose ol accelerntion under paragraphs 13 or 17,
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PARCEL 1:

PARCEL 176 IN CRYSTAL TREE, BEING A SUBDIVISION OF PART OF THE EAST 1/2
OF SECTION 8, TOWNSH!P 36 NORTH, RANGE 12 EAST OF THE THIRD PRINC!IPAL
MERIDIAN, ACCORDING TO THE PLAT THEREOF RECORDED SEPTEMBER 23, 1987 AS

DOCUMENT 87520779 AND FILED AS LR 3653642, (N COOK COUNTY, ItLINOlS,

PARCEL 2:

PRIVATE ROADWAY EASEMENT APPURTENANT TO AND FOR THE BENEF!T OF PARCEL 1
OVER LOTS 215 AND 218, FOR INGRESS AND EGRESS, AS SET FORTH IN THE
DECLARAT«ON RECORDED MARCH 24, 1988 AS DOCUMENT B8121062 AND
RE-RECORORD APRIL 28, 1988 AS DOCUMENT 88178671 AND CREATED BY THE DEED
DATED\R:G:%Py ... AND RECORDED.1Z:1:88 ___AS DOCUMENTLHSC L2353

2
&
3
3




UNOFFICIAL COPY




UNOE LGl Ak G+ 4

{1 Year Treasury Index—Rate Caps)

THIS ADJUSTABLE RATE RIDER is mude this 2240.. duy of HOYERDET i, 19 88, and is
incorporated into and shall be deemed to amend and supplement the Mongage, Deed of Trust or Security Deed {(the
“Securily Instrument”) ol the sume date given by the undersigned (the “Borrower™) 1 B k j
R e e ey oY ARG T AL, CORPORARTON e Dorrower) 1o reure Borrower's Adlusiable
sonennnenn (Hie “Lender”) of the same dnte and covering the property described in

....... T IR LR LI R R R R R R PR A TR ]

the Security Insirument and locnted at:

side Road, Orland Park, 1lllinols 60462 '
{ Property Addrers) "‘ )

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES |N THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-

ROWER MUST PAY.

ANDITIONAL COVENANTS, In addition to the cavenants and agreements made in the Security Instrument, Borrower
and Lender Dether covenant and agrec as follows:
A, INTEREST ZATE AND MONTHLY PAYMENT CHANGES
The Mote provides for an initial interest rate ol . \ . The Note provides for changes in the interest rate and the
menthly payments, n7 follows: )
4, INTEREST RATE AND MONTHLY PAYMENT CHANGES M:ﬂ
£

(A) Change Dates December 93
The interest rate | will o may change on the first day of .. AKKKEXX i, 19.8%., and on thar day
every 12th month thereafier.” Each.dale on which my interest rate could change is calied a “Change Date,”

{B) The Index

Beginning with the first Change Dute iy interest rate will be based on an Index. The “Index™ is the weekly average
yiekd on United States Treasury securitics adyusied to a constant maturity of | year, as made available by the Federal
Reserve Bonril. The most recemt Index figusc wvailnble ns of the dalz 45 days before each Change Date is calied the

“Current index.”
If the Index is no leager available, the Nuie «lolder will choose a new index which is based upon comparable

information, The Note Heldar will give me notice of this choice.

(C) Caleulntion of Changes

Before ench Change Date, the Note Holder will ealeiinie my new interest rate by adding SR AL shTmee....
AMARTRE Feerer e percentage points (....Aal.d.%) to1ke Current fndex. The Note Holder will then round the
result of this uddition to the nenrest one-cighth of one percentags paint {0.125%). Subject 10 the limits siated in Scction
4(D) below, this rounded amount will be my new interest rate uti! the next Change Date.

The Note Holder will then determine the amount of the 'monthiv-gayment that would be sufficient to repay the
unpaid principal that | am cxpecied to owe at the Change Date in full on lhw malurity date al my new interes| rale in
substantially equal payments. The resull of this ealculation will be the new amount of my monthly payment.

(D) Limits on Interest Rate Changes

The interest rate | am required 10 pay at the first Change Date will not be greatsr ihan .. hha 822, % or fess than
s donB19%, Thereafter, my interest rate will never be increased or decreased vwiany single Change Date by more
than 1wo percentage points (2.0%) lrom the rate of intcrest 1 have been paying for the preceding twelve months, My

interest rate will never be greater than ..o b 870, %.

{E} Effectlvye Date of Changes
My new interest rate will become effective on each Change Dale. | will pay the amount ol iny > monthly payment
beginning on the first momthty payment dale afier the Change Date umil the armount of my morih’y payment changes

again.

{F) Notice of Changes

The Note Holder will deliver or mail to me o notice of any changes in my interest rate and the smount of my monthly
payment before the effective date of any change. The nofice will include infermation required by jaw 10 be given me and
also the title and telephone number of n person who will answer any question [ muy have regurding Lhe notice,

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORRGWER

Uniform Covenan 17 of the Security Instrument is amended to read as follows: .

Transfer of the Properiy or a Beneficlal Inferestin Borrower, [Tallor any pariof the Properly or any inlerest in it is
sold or transferred (of if a benehicinl interest in Barrower is sold or transferred and Borrower is nol i natural person)
without Lender's prior written consenl, Lender may, at its option, require immediate payment in full of ali sums secured
by this Security Instrument. However, this option shall not be exercised by Lender il exercise is prohibited by federal law
as of the date of this Sccurity Insirument, Lender ulso shall not exercise this option ifi (a) Horrower causes to be
submitted to Lender information required by Lender to evaluate the intended transferce as if 8 new loan were being made
10 the transferee: and (b) Lender reasonnbly determines that Lender's security will not be impaired by the loan
assumption and that the risk of » breach of any covenant or agreement in this Security-Instrument is accepiable to

Lender,

To the extent permilted by applicable law, Lender may charge a reaschuble fec as a condition 10 Lender’s consent to
the loan assumption, lLender may also require the trunsferce to.sign nn assumplion agreement that is 'acceptable to
Lender and that oblignies the transferce 10 keep all the promises and agreements mude in {he Note and in 1his Securily
Insirument. Borrower will conlinue to be obligated under the Note and this Scéurity‘.lﬁsquni'eht_'tihl_gss‘ Lender rétenses

Borrower in writing.

MULTISTATE ADJUSTABLE RATE RIDER—ARM $-2—Singlo Farmily—Fannts Mas Unilorm instrument Form 3111 1/85
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