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MORTGAGE -

NOVEMBER 15

BB'l‘l-EIS MORTGAGE (“Securily Instrument’ ) is FIVEILOR vyt i dig s gniiessrs nagassgages s vy
19...88. The morlgagor 15 ... 00K LARN. TRUST. & SAVINGS LA THISTEE  UNDER TRIZGTAdRERIBNT. " -
PATERALLRLT D KON AS. TRYFE - ' Burrower™). This Sccurily Instrument js glven 1o
RN 1 PP e SN HEW. LENOX. . STATE. BANK s , which is organized and existing
u R STATE ORI L ENOLS oo and whose address is ...
LALO WEST MAR! . EREET, oo NEW, LENOL,  LLLIROLS | BO4IL e w (lender™).
Rorrower owes Lenderabie principat sum of ... JHENTY. FLVE. LHQUSAND. ANR. BALLQ0. mrmnasnasssmsmnnmt.

Pollars (U8, §...25,000.00.........). This debl is evidenced by Borrower's nute

duted the same date as this Secyrity Instrument (*Noie'™), which provides Tor monihly payments, with the full deby, if not
puid enrlier, due nnd paynble un .. MAY L2250 088 e, ThiS Security Instrument
ith interest, and all renewals, extensions and

secures to Lender: (1) the repayreit of the debt evidenced by the Note, w
modifications; (b) the puyment of 9.5Giher sums, with interest, advanced under paragraph 7 to profecy the security of this

Security Instrument; and (¢} the perforriance of Borrower's covenants and agreements under this Security Instrument and

the Note. For this purpose, Borrower cogs bereby morigage, grant and convey 1o Lender the following described property
loented i1 ceviennio.. COOR. e e e s et s e ceerernrnnennnnnnnnnss County, Htinois:

THE SOUTH HALF OF THE NORTH UHALF OF LOT 2 1IN BLOCK 17 IN FREDERICK liAE'{TLE'.l"I‘"S

CENTRAL WOOD, BEING A SUBDIVISION OF! TME, EAST HALF OR.TIHE EAST HALYV ARD THE EAST
HALF OF THE WEST HALF OF THE EAST HAJW . OF SECTION 8, TOWNSHIP 37 NORTH, RANGE 13

EAST OF THE THIRD PRINCIPAL MERIDIAN, 1IN COOK COUNTY, ILL1NDIS

which hns the address of ....-.................9.?.47-.1...S.l...HAHSE.&EL‘].“.“".".r.’...'.‘.i".'--..'.i-’p.m‘-'-'-'-'--u- Veonsd IAY v
" [Street) : [City)
thinois ... GOASBE ("Property Address™);

55
{hp Code)

Tous gk Werk all the improvements now or hereofier ereckedd on the property, and all cascinents, rights,.
appurtenanees, rents, royaltics, misersl, ol) mud gos rights and profils, water rights and stoek und all Axtures now or
hereaflter w port of the praperty. All replacements nixd additions shall also be covered by this Securlty Insiruinent. Allof the

foregoing is referred toin this Sceurity Instrument us the "Property.” ,

HORROWER COVENANTS that Borrower is Inwfully seised of the estate herehy conveyed und has the righl 1o
morigage, grant and convey the Praperty und (hat the Property is unencumbered, except for encumbrances of record,
Borrower warrants and will defend generally the tile 1o the Property aguinst oll clwims and demunds, subject 10 uny

eneumbrancees of recorch,
THIS SECURITY INSTRUMENT combines wniform covenunts for nntlonal use and non-wiiform covenunts with

Jimited varintions by jurisdiction to canstitute o uniform security instrument covering real properly.

Form 3014 13/83
BANNCALFT
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if Lender required mortgage fnsturance us a condition of making the loan secured by this Security Instrumeni,'. 0
Borrowur shatl pay the premiums required 10 maintain the insurance in effect until such time as the requirement ‘fprithe | v
insurance terminates in nceordance with Borrower's and Lender's written agreemest or applicable law. [

8, Inspection, Lender or its ngent may muke reasonable entries upon and inspections of the Property. Letider;,
shall give Borrower notice at the time of or prior toan inspection specilying reasonable cause for the inspeclion. g S

9. Condemnation, The proceeds of any award or ¢lnim for dnmunges, direct or consequential, in connection Wwith. ...+ +-
any condemunation or other 1aking of any part of the Property, or for conveyance in licu of condemnation, are héreby "
assigned and shall be paid 1o Lender,

e the event of u wotal taking of the Property, 1he proceeds shall be applicd to the sums secured by this Security
tnstrument, whether or not then due, with any excess paicd (0 Borrower, In the.event of a_partial taking of the Property,
unless Borrower und Lender otherwise agree in writing, 1the sums secured' by this Security’ Instrument shinll be reduced by
the amount of the proceeds multiplied by the following fraction: (i) the total amount of the sums’secured inmmediately
before the taking. divided by (b) the fair market value of the Property immediately before the taking. Any balince shall be
paid to Borrower, . ‘ Lo

AT the Property is abandoned by Borrower, or if, alter notice by Lender Lo Borrower.that ihe condempoy offers lo.
muke un award or settle a clnim for damages, Borrower fuils 1o respond 1o Lender within 30 days slier (he date the naticeis™ 77
given, Lender is autbarized 1o collect and apply 1he proceeds, st its opiion, cither 1o restoration or repair of the Property o
to the sums secures by his Sceurily Instrunsent, whether or not then due, :

Untess Lender #i2 Borrower othierwise ngree in writing, uny application of proceeds to principal shsll not extend or
postpone the due date of 1 monthly payments referred 16 in paragraphs | and 2 or change the amount of such payments,

10, Rorrower Not Released; Forbearrnce By Lender Not a Waiver,  Extension of the lime for payment or
modifiention of amortiza?ion of the sums seeured by this Sceurity Instrument granted by Lender 10 any sucecssor in
interest of Borrower shall 5oyGoirate to relense the linbility of the original Borrower or Borrawer's successors in interest.
Lender shall not be required w0 commence procecdings ngaingt any successor in interest or refuse to extend time for
payment of otherwise modify amordzation of the sums secured by 1his Security Instrument by reason of any demand made
by the original Borrower or Borrowe 'wsuccessors in interest. Any forbearance by Lender in exercising sny right or remedy
shall not be o waiver of or preclude the exeecise of uny right or remedy.

13. Suecessors sand Assigns Boond, 2aint and Scveral Linbllity; Co-signers.  The covenants and agreements of
this Security Instrument shall bind and benrat the successors and assigns of Lender and Borrower, subject to the provisions
of puragraph 17, Borrower's covenants and sgroenionts shall be joint and seversl. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (n) i en-signing this Security Instrument only to mortgage, grian and convey
that Borrower's interest in the Property under theierns of this Security Instrument; {8} is not personally oblignted 1o puy
the sums secured by this Sccurity Instrument; una=w) agrees that Lender and uny other Borrower may agree 1o extend,
madify, forbear or make sny accommodations with yegard 1o the teems of this Seeurity Instrument or 1he Note without
thut Borrower's consent.

12. Loun Charges, I the Joun seeured by this Security lusirument is subject 1o a taw which sets maximum loan
chirges, and that kaw is finally interpreted so that the infeest or other loan churges collected or to be collected in
connection with the loan cxceed the permitted limits, thep: 07 aby sueh Joms chirge shnll by reduced Ly the amownt,
necessury 10 reduce the charge to the peemitied limit; and (b) any-aiins alrendy collected from Horrower which exeeeded
permitted. limits will be refunded to Borrower. Lender may choosie 45 make this refund by reducing the principal awed
under the- Note or by making a direet puyment (o Borrower, 1Mo refune rezures prineipal, the reduction will be treated ns o
portinl prepayment without any prepayment churge under the Note,

13, Legistntion Affecting Lender's Rights, T enaciment or exoizntion of applicable taws has the effect of
rendering ny provision of the Note or this Security Instroment unenforeeable nesteding 1o s terms, Leader, atits opt s,
may require immedinte puyment in full of alf sums seenred by this Seeurity Instriment sod may invoke any remedies
permitted by puraggruph 19, 171 encler exercises this option, Lender shall inke the siers specified in the second paragraph of
pucagraph 17, o

§4, Natices,  Any notice 10 Borrower provided for in this Security Insirumeni san) be given by delivering it or by
mailing it by first cluss muil unless applicable luw requires use of another method. Thesatize shall be direeied 1o the
Property Address or uny other nddress Dorrower designates by notice o Lender. Any nolice 2q Lender shall be given by
first class mail 10 Lender's address stuted herein or uny other sdidress Lender designates by native o Borrower. Any notice
provided for in this Security Instrument shafl be deemed 1o have been given 1o Borrower or Lendersatien given us provided
i this puragraph.

15, Governing Law; Severnbility.  This Security Instrument shall be governed by federn) Tawaes the lnw of the
jurisdiction in which the Property is loented. 1n the event tlin any provision or clsuse of this Seeurityanutrument or the
Note conflicts with npplicable luw, such conflict shall not affect other provisions of this Security Instriinény or the Note
which can be given effeqt without the conflicting provision. To this end the provisions of this Security Insecwrgont o the

Note ure dechared tobe s
k6. Borrowee's Copy.  Dorrower shall be given one conformed copy of 1he Note and of this Security Instroment.

i

17. ‘I'runsfer of the Propoerty or 4 Beneficlal Interest In Borrower., 1T all or nny part-of 1he Property o any . CD f

inrerest in:it is sold or tennsferred:(or it a benehicint interest in Borrower is sold or trunsferred and/Borrower is noiwnatusal CF

person) without Lender's prior written cansent, Lender may, a1 §ts option, require immediate paymenl in full of ull sums X

secvred by this Security Instrument. Tlowever, this option shindl not be eaereised by Lender if exereise i prohibited by .g.;
K]

federal Tnw as of the date of this Sceurity [nstrument. i
gl
I

rverable.

If Lender cxercises this option, Lender shall give Borrower notice af aceelerntion, The notice shidl provide w period
dute the notice is delivered or mmiled witliin which Borrower imnust pay all sums secured by

uf not less inn A duys from the
ke any

this Security Instrumient, M Borrower Fails 10 pay these sins prioe (o e expiration of this period, Lender may inv
remedics permitied by this Security Instrnment without further notiee ar demuand on Borrower,

4. Norrawer's Right 1o Reinstate,  IT Boreower mects certoin conditions, Boarrower slinkl have the right to have
enforcement of this Sceurity tnstrument discontinued ot wny tme prior (o the carlier of: (o) 5 doys (or sueh other period as
applivable Inw moy specify for reinstatement) before sale of the Property pursunnt to hny poweyr of sule-contained in-this
Sceurity lnstrument; or (b) entry of o judgment enforcing this Security nstrunrent. Those conditions nre that Dorrower:
(u) pays Lender ol sums which then would be due under this Security Instrument and the Note had no neceleration
occurred; (0) cures any defnult of any other covenants or ngreemenis; (©) pays all expenses incurred in-enforeing this
Seeurity [nstrument, including, but not lmited to, rensunuble atlorneys’ fees; nnd (d) tnkes such action as Lender may
reasciably require 10 assure thar the Jien of 1his Securily Instrement, Lender’s rights in vhe Property and Borrower's

obligation to puy the swns secured by this Seeurily Insirument shitll continue unchangel,. Upon reinstdement by
Horrower, this Security Instrument and the obligations secured hereby shall remuin fully efective ns if no ueceleration hud
oceurred. However, this right 1o reinstnte shinll notapply in the case of aecelermion under paragrophs 13or 17
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