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1, M. Lipsey, Vicn Presddent
6@-—504964 lL.aGrange Federal ?ﬁ:ﬂ:}gs & Loan Association
One N, La Grange Road, La Grange, IL 60525

MORTGAGE

THIS MORTGAGE is madc this  26th day of November .
19 88 |, between the Morigagor, J. Chris Meyer and Tamela E, Meyer, his wife
(herein 'Borrower''), and the Morigagee,

LaGrange Federal Savings & Losn Associatlon . o L
_» & corporation organized and

existing under the laws of the United States of America o o ,
whose address ts Cne N. La Grange Road ’ :
La Grange, [llinois 60525 (herein " Lender'),

WHEREAS, Borrower is indebted (o Lender in the prinelpal sum of U.S. 5 25,000, 00 )
which indebtesiuess is evidenced by Borrower's nole dated  November 26th, 1988 and extensions and renewals
thereof (herein ““Mote”), providing for  one  installmems of principal amd interest, with the balance of indebledness,
if nat svoner puicd, dus and payableon February 26th, 1989 : ‘

To SECURE to Loader the repayment of the indebtedness evidenced hy the Note, with interest thereon; the payment
of all other sums, with irdurest thereon, ndvanced in accordance herewith {o protect the security of this Mortgage; and
the performance of the coverian®s and agreements of Borrawer hereln contained, Borrower does hereby mortgage, grant
and convey to Lender the followiig described property located in the Countyolf  Cook ¢ State of
Winois:

The South One Third of the-dozeth Three Fifths of the North llalf of the South West
Quarter of the North West Quarr<cy of the North West Quarter of Section 8, Township
38 North, Range 12 East of the 'I‘hird Princilpal Meridian, (except cthe' Soul:herly 410

feer thereof) all 1in Cook County, Tllilnoils.

|

D

Cf.:

(=]

<7

P
Permanent Tax No. 18-08-103-015-0000
which has the address of 4811 Wolf Road . Weatern Springs o

[Sheet] ’ ,- {City) !

Itiinois 60558 {hercin ' Property Address'); '

{2ip Code}

TOGETHER with all the improvements vow or hereafier erected on the property, and all casements, rights,
appurtenances and rents alt of which shal) be deemed to be and remain a purt of the property covered by this Mortgage;
and all of the foregoing, together with s.nid property (or the leaschald estate it this Morigage is on a lenschold) are
hereinnfier referred to as the " Property.”

Borrower covensnts thit Borrower is Inwiully seised of the estate hereby conveyed and has the right 1o mortgage,
grant and convey the Property, and that the Property is unencumbered, except for encumbrances of record. Borrower
covenanis that Borrower warrants and will deflend generaily the thile 1o 1the Praperty against all claims and ll(.mands.

subjeet to encumbrances ol record,
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“Ihe stms secured by fhis MofTgage granten by IEndcta any suCeessor In tnterest of Borrower

tion of smortization of
shalt not operate to release, In nny manner, the liablity of the original Borrower wisd Barrower's sneeessors in interest,

Lender shall not be required to commence proceedings agalnst such successor or refuse 1o extend thme for
payment or otherwise modify amortization of the sums secured by this Mortgage by reason of any demand made by the
originul Borrower and Borrower's successors in interest, Any foroearance by Lender in exercising any right or remedy
hercunder, or otherwise afforded by npplicsble law, shall not be a waiver of or precludy the exerclse of any such right or
remuedy, )

11, Successors mnd Assigns Bound} Jolnt and Several Liability; Co-signees. The covenants and agreements herein
cantnined shall bind, and the rights hereunder shall inure to, the respective successers and asslgns of Lender and
Borrower, subject to the provisions of paragraph 16 hereal, All covenants and agreements of Borrower shall be joint and
several, Any Borrower whe co-signs this Morigage, but does not execute the Nole, (n) is co-signing this Morigage only to
mortgage, grant and convey that Borrower's interest in the Property to Lender under the terms of this Morigage. (b) is
not personally Hubie on the Note or under this Mortgage, nnd () agrees thut Lender and any other Borrower hereunder
mauy agreee (o extend, modify, forbear, or make any other accommodations with regard to the terms of this Morignge or
the Note withouwy that Borrower's consent and withoul refensing that Borrower or modifying this Mortguge as to that
Borrower's Interest in the Property. - ‘

12. Noliee. Except for any notice required ander applicable law to be given in another manner, {n} sny notlee lo
Borrower provided fur in this Mortgnge shall be given by delivering it or by mudling such notice by certified mait
addressed 1o Borrower ot the Property Address or at such other address us Borrower may designate by notice to Leader
as provided hevein, and (b) any notice to Lender shall be given by eertified mail 1o Leadsris address stated hereln or fo
steh other nddresas Lender may designate by notice 1o Borrower ws provided: heeelnsAny potice provided Tor in this
Mortgage shall be de¢med 1o have been given 10 Borrower or Leader when glven inthe mannper designated herein,

13, Governlng-Zra: Severnbility, The state and joca) laws applicable to this ‘Mortgage shall be the laws of the
jurisdiction in which/the’ Praperty is located. The foregoing sentence shall net-limit’ Qi'f.j_‘_upp}iggtbilily of Federal law to
this Mactgage. In the evéniba any provision ar clanse of this Mortgage or the Note condlicts with applicable taw, such
conflict shall not alfect othor plavisions of this Mertgage or the Nole which can be given cffect without the conflieting
provision, and {o this end the provisions of this Mortgage and the Note are declared to be severable. As used herein,
“costs™, Uexpenses” and “attorneys’ fees” include il sums to the extent not prohibited by spplicable law or limited

herein,
14, Barrower's Copy. Borrower shail be furnished a conformed copy of the Note und of this Mortgnge st the time of

execution or after recordation hereof,
15. Rehablliiation Loan Agreement. Rorrewer shadl fulfill all of Borrower's obligations under.any home rehabilita-
tion, improvement, repeir, or other foan agredmenl which Borrewer enters into with Lender. Lender, at Lender's option,

may tequire Borrower to execute and deliver(to) Londer, in o form acceptable to Lender, an assignment of any

rights, claims or defenses which Borrower may have < gzinst parties whe supply Jabor, materials or services in connection

with Improvements made to the Property.
16. Transfer of the Property or  Beneflcinl Intere it in Borrower, 1T all or uny part of the Property or any interest

in it is sold or wransferred {or if a beneficial interest in Soriower is sold or transferred-und Borrower is not a natural

person) whthowt Lender’s prior wrilten consent, Lender niey, its option, require immedinte paymenl in full of alk
sums securcd by this Mortguge. However, this option shall ‘el he exerclsed by Lender If exerelse is prohibited by
federsl law as of the date of 1his Mortgage,

If Lender exercises this option, Lender sha)) give Borrower rotice of acceleration, The notice shall provide »
period of not less than 30 days from the date the notice is delivered oriiled within which Dorrower must pay all sums
secured by this Moriguge. 1f Borrower fails 10 pay these sums pricr to the expiration of this period, Lender may in-
voke any remedies permitted by this Morigage without further notice ou demand on Borrower.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant ana sgree as follows:

17. Acceleration; Remedies. Excepl as provided in parsgraph 16 hersol, upin Borrower’s breach of any cove-
nant ar agreement of Borrower in this Morigage, Inciuding the covenants to pay w':=n due any suma secured by this
Mortgage, Lender prior to accelerstion shall give notlee (o Berrower an pravided in parasvaph 12 hereof specifying 1
the breach; {2) the action respulred to cure such breach; (3] a date, not less than 10 days fiota the dste the natice Is malled
te Borrower, by which such breach must be cured; and (4) that fallure (o cure such brench o 2 bofore the dale apecified
in the notice may result in acceleration of the sums secured by this Mortgage, foreclorure Ly Judi~tal proceeding, and
sale of the Praperty. The notlce shall further inform Borrower of the right to reinstate after accelren' o and the right fo
sasert I the fureclosure proveeding the nonexlatence of a defanlt or any other defense of Barrower so.acceleration snd
foreclosure. I the breach Is nol cured on or befure the date specified In the notice, Lender, al Lelwder’s pptlun, may
deciure sil of the zums secured by this Morigage (0 be immedintely due and payable without further d:niind and may
foreclose this Mortgage by Judicial proceeding. Lender shall be entilled 10 collect in such pruceeding all expenses of
foreclosure, Including, but not limbied o, reasonxble nilorneys’ fees and costs of documentary ovidence, absiracis and
title reports.

18, Borrower's Right to Relnstate, Notwithstanding Lender's acceleration of the sums secured by this Morgage
diie 1o Borrower's brench, Borrower shall have the right 1o huve any proceedings begun by Lender (o enforce this Mort-
gage discontinued at any time prior to entry of o judgment enforcing this Morigage if: (a) Borrower pnys Lender all sums
which would be then due under this Morigage and the Note had no acceleration oceurred: (b} Borrower cures- ail
breaches of any other covenants or agreements of Borrower contained in this Mornguge: (c) Borrower pays all reasonable
expenses incurred by Lender in enforcing the covenants and ngreements of Borrower comdained in this Morigage, and in
enforcing Lender's remedies as provided in paragraph 17 hiereof, including, but not limited 1o, reasonable atiorneys’
fees; and () Borrower 1akes such action as Lender may reasonably require to assure that the lien of this Morigage,
Lender’s interest in the Property and Borrower's abligatlon (o pay the sums secuted by this Mortgage shall conlinue
unimpaired. Upon such payment and cure by Borrower, this Mortgage nnd the obligations seeured hereby shall remain
in Tull force and effect as i no acecleration had oceurred.

19, Assignment of Rents; Appointment of Recelver. As additional security hereunder, Borrower hereby assigns to
Lender the rents of the Property, provided that Borrower shall, prior to neceleration under paragraph 17 hereaf or
abandonment of the Property, have the right to collect and retain such rents ns they become due aand payable.

Upon acceleration under paragraph 17 hereof or abandenment of the Property, Lender shall be entitled to have a
receiver appointed by a court (o enter upon, tnke possession of and manage the Property and to coliect the renis of the
Property including those past due. All renls collected by the receiver shall be applied first to paymeni of the costs of
management of the Property and collection of rents, includlag, but not limlted 1o, recelves's iees, premlums on receiver's
bonds and rensonable attorneys® fees, and then 1o the sums seeured by this Mortgage, The recelver shall be lable to
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