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MORTGAGE 88555078-

THHIS MORYGAGE (*Security Instrment™}) is given on NOVEMBER 17, 1588 . The mortigsgor is
RAMIRO P ARDIENIE AND HELEN J ARDIENTE, HIS WIFE ("Rorrower"),
This Security Instrunynnis given 1o ST, PAUL FEDERAL BANK FOR SAVINGS, which is orgunized nnd existing
under the lnws of the daizcd Stales of Americen, and whose address is 6700 W, North Avenue, Chicngo, llinois 60635
("Lender™). Borrower owes/Lender the prieipa! sum of
SEVENTY FIVE THOUSAT 2ND WKO /100 - -— - Dollars
(U.S. 75,000.00 ). vhis debt is evidenced by Borrower’s note dated the same die as this Security
Instrument {"Note™, which protides.for monthly puyments, with the full debt, if not puid earlier, due and payable an
DECEMBER 1, 2018 . Phis Security Instrument seeures 1o Lender: () the repnyment of the debt evidenced
by the Note, with interest, and afll repevvalo, oatensions aind modifications; (b) the puyment of all other siuns, with interest,
advanced under puragraph 7 (o protect the security of this Security Instrument; and (¢) the performance of Borrower’s
covenants and pgeeements under this Seeviity Instrument and ihe Note. Far this purpose, Borrower does hereby
mortgage, grant and convey to Lender the ‘allowing deseribed property loeated in (8001
County, lllinois:

THE EAST 1/2 OF LOT 6 IN BLOCK Z /tN NORTH BLANCHARD'S SUB~
DIVISION OF LOT 10 IN DAVLIN, KELLY 72D CARROLL'S SUBDIVI-
SION OF THE NORTHWEST 1/4 OF SECI'ION 26, TOWNSHIP 40 NORTH,
RANGE 13, EAST OF THE THIRD PRINCIPAL (MERIDIAN, IN COOK
COUNTY, ILLINOIS.

PERMANENT INDEX NUMBER: 13-26-130-013-0000
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which has the address of 3627 W WOLFRAM CHICAGO 1L 6061B
(“Property Address™);

TOGETHER WETH all the improvements now or hereafter erecied on the property, and all casements, rights,
appurtenances, rents, roysltics, mineral, vil and gas rights and profits, water rights and stock and all fixtures now or
hereafter o part of the property. All replacements wnd additions shall alse be covered by this Security Instrument. All of
the foregoing is referred to in this Security Instrument as the “Property.™

BORROWER COVENANTS that Borrower is lnwfully scised of the esiate hereby conveyed und has the right to

mortgege, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.

Borrower warrants and will defend generally the title ta the Property against all claims and demands, subject 10 any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenanis for national usc and non-uniform covenants with
limited variations by jurisdiction to constituie a uniform security instrument covering real property,
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8. Inspection. lLender arits agent may make reasonable entries upon and inspections of the Preperiy. Lender shall
give Barrower notice at the time of or prior to an inspection specilying reasonable cause for the inspection,

9. Condemnation, The proceeds of nny sward or clnim for duma ges, direct or consequential, in cannection with any
condemniation or other wking ofany purt ol the Property, or for conveyance in licu al comdemnation, are hereby nssigned
and shall be paid to Lender,

In the event of a totnd wking of the Property, the procecds shall be applicd 1o the sums secured by this Security
Instrument. whether or not then due, with nny excess paid to Borrower. [n the event of o partinl taking of the Property,
unless Borrower and Lender otherwise agree in writing, Ue suims secured by this Seeurity Instrument shail be reduced by
the amount of the proceeds multiplied by the following truction: (a) the total amounnt of 1he sums seeured immedintely
belore the taking, divided by (b} the fair market value of the Property immediately before the iaking, Any balunce shall be
pitid to Borrower,

If the Property is abandoned by barrower, ar if, aflter notice by Lender to Borrower thut the condemner offers 1o
nutke an award or setcde i cluim for dumages, Borrower fails to respond 1o Lender within 30 days after the dae the notiee
is given, Lender iavthorized to collectand apply the proceeds, ot its option, cither to restorition or repair of the Property
ar 1o the sums Geevved by this Security Instrument, whether or not then due,

Uniess Lenderand Borrower otherwise agree in writing, any application of praceeds to principal shall notextend or
postpone the due datg of the monthly payments referred to in paragraphs | and 2 or change the smount of such payments.

10. Borrower Nui ddelensed; Forbearance By Lender Not w Waiver,  Extension of the time for payment or

.
maodification of amortizaries of the sums secured by this Security Instrument granted by Lender (o any successor in
interest of Borrower shall fiovonerile to refease the liability of the originul Borrower or Borrower's successors ininterest,
Lender shall not be requiredco Zommence proceedings against any suecessor in interest or refuse 10 extend time for
payment or otherwise modily dmbortization of the sums secured by this Security Instrument by reason of any demund
made by the original Borrower or florrower’s successors ininterest, Any forbearnnce by Lender inexercising any right or
remedy shall not be o waiver of or precliude the exercise of any right or remedy.

1. Successors und Assigns Boweds Coim and Severad Linbility; Co-Signers, “I'he covenants und agreements of this
Seeurity Instrument shull bind and benedn thereccessors nnd assigns of Lenderand Horrower, subject 1o the provisions of
paragraph 17, Borrower™s covenants and ngreements shadl be joint and several. Any Borrower who co-signs this Security
Instrumeni but does not execuie the Note: (elrisco-sigiting this Security Instrument only to morigage, grant nnd convey
that Borruwee's interest in the Property under (ie'lerms of this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Sceeurity Instriments an(t () sgrees that Leader and any other Borrower may sgree to extemd,
muodify, forbenr or make any accommaodations witnegard 1o the terms of Hiis Sceeurity Instrument o the Note withowm
that Hoerower's consent,

12, Lean Charges. Il the loon secured by this Sceedrity Instrument s subject to a law which sets maximom loan
chirges, and that law s finalfy imterpreted so that the Sotesest or other loan charges collected or to be colected in
connection with the foon exceed the permitied limits, thend (1) any such Joan charge shall be reduced by the amount
necessary 1o reduce the charge to the permitted limig and (b)) any sams alreindy collecled from Borrower which exceeded
permitted limits will be refunded to Borrower, Lender may choes to make this refund by reducing the principsl owed
uncer the Note or by making i direct puyment to Horrower, 10 refupd seduces prineipal, the reduction willbe treitied as o
partinl prepoyment without any prepavment charge under the Notd,

13, Laegisiation Alfecting Lender’s Rights, Ifenncument or expiciion ofsapplicable Inws has the effect of rendering
any provision of the Note or this Seeurity Instrument unenlorceable according (o its tlerms, Lender, at its optivn, muy
require immedinte pnymentin full ofall sums seeured by this Sceurity Insirmantand may invoke any remedies permitted
by puragruph 19. W Lender exercises this option, Lender shall ke the stépaspecified in the secand paragraph of
paregraph 17,

14, Notices. Any notice to Borrower provided far in this Security Instrumeiit saadl be given by delivering it or by
mailing it by first class mail unless applicnble low requites use of another method. T he_notice shal be dirceted to the
Property Addeess or uny other address Borrower designates by notice ta Lender, Any novice to Lender shall he given by
first cluss manil to Lender's nddress stuted herein orauny ather address Lender designates by itoliseto Barrower. Any notice
provided far in this Seeurity [nstrument shnll be deemed ta have been given to Borrower or Lender when given as
provided in this paragraph.

1S, Governing Law; Severabitity, This Sccurity Instrument shall be governed by federalvw and the law of the
jurisdiction in which the Propenty is toented, In the event that any provision or clause of this Secusio instrument or the
Note conflicts with applicable law, such contlict shall not affeel other provisions ol this Security instoupiont or the Note
which can be given effect without the conflicting provision, ‘To this end Uhe provisions of this Securily Inviament and e
Note nre declivred to be severable,

16, Burrowers Copy. Borrower shall be given one conformed copy of the Note and of 1his Security Instrument,

17, Framsfer of the Property or o Benefieinl Interest in Borrower, ITall or any purt of the Property orany interestin
it is sold or translerved (orif o beneficial interest in Borrower is sold or transferred and Borrower is not a natural person)
withoul Lender’s prioe written consent, Lender oy, at its option, require immedinte payment in full of all sums sceured
by this Sceurity Instrnent, However, this option shall not be exercised by Lender if exercise is prohibited by federad law
us of the date of this Sceurity Instrument,

If Lender exereises this aption, Lender shall give Borrower natice of aceelerntion. T'he notice shall provide a period
of natless than 30 days Mrom the date the notice is detivered or mailed within which Barrower must pay all sums secured by
this Seeurity Instrwment. I Borrower fils to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Sceurity lnstroment without Further notice or demand on Borrower,

18. Borrower’s Right to Reinstate. I Borrower meets certain conditions, Borrower shali have the right 1o have
enforeement of this Scewrity Instrument discantinued at anytime priorio the earlier of: (#) S dnys (or such other period as
applicable lnw may specily for reinstutement) before sabe of the Property pussuant to any power of sule contanined in this
Security Iastrument; or (b) entry of o judgment enloreing vhis Security Instrument, Those conditions are thut Borrower:
(a) pays Lender all sums which then would be due under this Sccurity Instrument and the Note had no acceleration
oceurred: (b) cures any defuuit of any other covenants ar agreements; (¢) pays all expenses incurred in enforcing this
Sceurity Instrument, inchuding, but not limited to, rensenable attorneys® fees; and {d) takes such action as Lender muy
reasonubly reguire 1o assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower’s
abligntion o poy the sums secured by this Sceurily Instrument shall cantinue unchanged. Upon reinsintement by
Barrower, this Sceurity Instrament and the ebligations sceured heieby shall remain fully effective ax i7 ao acceleration
hud oceurred. However, this right 1o reinstste sholl not apply in the case of acceleration under paragmphs 13 or 17,

RLOGSSES
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- UNOFFICIAL COPY,

LOAN RIDER

LOAN NO, 011826584
DATE NOVEMBER 17, 1988

THIS RIDER Is incorporated inlo a certain Security Instrument dated of even date herewith given by the
undersigned (the "Borrower") to St. Paul Federal Bank For Savings (the “Lender"} to secure a morigage
indebledness; said Security Instrument encumbers rea! property commonly described as:

3627 W WOLFRAM, CHICAGD IL 60618

(PROPERTY ADDRESS}

1.) Borrower and Lender agree thai-nuiwithstanding anylhing contained in Uniform Covenant 21 ot the
Security Insirument, Lender is hareby authurized to charge a reasonable fee for the preparation and delivery of

a release deed,

2.} Borrower and Lender agree that it the Fedata! Mational Morigage Association or the Foderal Homa Loan
Mortgage Corporation buy alt or some ol the Lende's righls under the Security Instrument, this Rider will no

longar have any lorce or elfect.

IN WITNESS WHEREOQF, BORROWER has oagcuted this RIDER

Lovevo £ Lystronte

RAMIRD P ARDIENTE Borrower

. Quduar
HELEN & ARDIENTE aorrower

2384 NOV B4
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