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MORTGAGE

THIS MORTGAGE (“'Security Insirument’')is given on NOVEMBER 22, s
19 88 Themorigegoris JAMES P WALKER AND JOAN C WALKER, HIS WEFE

L

{"Borrower™) This Secarity Instrument is given 1o
STANDARD TEDERAL SAVINGS & LOAN ASSN OF CHGO .
which is organized and existivg underthe luwsof ¢HE OUNITED STATES OF AMERICA »and whose addressis
4192 S. ARCHER AVENUE CHICAGO, ILLINOIS 60632

' (""Lender™}),
Borrower owes Lender the prineipal tum of 88555253 e

STIXTY SIX THOUSAND DOLLARS & NO CENTS

Jo—

Dollsis(2.5.% 66,000.00 ). This debi is evidenced by Borrower's note

dated the same date os this Sceurity Instrument (“iNote™), which provides for monthly puyments, with the Tull debt, if' nat

paid carlier, due and payableon pECEMBER .1 ... 2018 This Securily Instrument
secures to Lender: (u) the repayment of the debt/evidenced by the Note, with interest, ond all renewals, extensions snd

modifientions: (bY the payment of all ather sums, Wit thterest, advanced under paragraph 7 10 proteet the security of this
Security Instrument; and (¢} the performance of Dorsreves! s covenanls nnd ngreements under this Security Insirument and
the Note. For this purpose, Borrower does hereby mortgd ge, grant and convey to Lender ihe follawing described property

tocated in COOK County, Illinois:
LOT 202 IN LORD"S PARK MANOK"XNIT NO. 7, BEING A
SUBDIVISION OF PART OF LOT 5 &Y THE CIRCUIT COURT
PARTITION OF PART OF SECTION & ‘AR SECTICN 7, TOWN
SHIP 41 NORTH, RANGE 9 EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN THE CITY OF ELGIN, CULK COUNTY,
ILLINOIS.

A0

PIN QEZQITALY7008: 0

£C2S5S8Y

which hus the address of : 2 : . ' ' .
wehfas theaderessol 701 CHIPPEWA BB ., ELGIN (el _

inois 60120 ("Property Address™);
[2wy €ode)

ToGETHER WrrH all the improvements now or hereafter erected on the property, and ull ensements, rights,
appuriensbces, rents, royilies, mineral, 0il and gas rights and profits, water rights and stock und all fixtures now or
herenfter o part of the property. All replacements and additions shull alse be covered by this Seeurity Ansirament. Al ofthe
foregoing is referced to in this Security Instrament s 1he “Property, ™

BORROWER COVENANTS that Borrawer is tawfully seised of the estate hereby conveyed and hus the right 1o
morignge, gramd amd convey the Property and that ihe Properly is unencumbered, excepl Tor encumbrimees of record.
Borrower warrants and will defend generally the title 10 the Propenty against oll claims and demands, subject 1o any
encumbranecs vl recard,

TINS SECURITY INSTRUMENT combines uniform covenimms Tor itionnd use snd pos-upiform covennnis with

firmited vorintions by jirisdiction 1o comstitnte g usilorm sceurity instrument covering renl property. /

ILLINOQIS —Single Fomily—FNMA/FHLMC UNIFORM INSTRUMENT orm 3014 12/83
YR SAORTOAGL FORMS o (11F1200:R10C + (BODIE2Y.72014
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i Lender required mosigoge insurance os a condition of making the lonn seeured by this Security lnstrument,
Borcower shall pay the premiwms required to mointain the insuranee in effeet umtil such time ns the requirement for the
insurance terminates in accordanve with Borrower's and Lender's written ngreenment or applicable law,

8, Enspection, Lender or its agent may make ressonable entrics upon und inspections of 1the Property. Lender
shall give Borrower notice at the sime of or prior toan inspection speeilying rensonuble cause for the inspeetion.

9, Condemnation, ‘'he proceeds of any wwnrd or elnim for damages, direct or consequential, in conneetion with
any condemnation oF other tking of any purt of the Property, or for conveyanee in Jiew of condemnntion, are hereby
assigned and shall be paid to Lender. .

In the event of o tond wking of the Property, the proceeds shadl be applied 10 the sums secured by 1his Sceurlty
Instrumient, whether ar not then due, with uny excess paid to Borrower. In the event of s purtinl toking of the Property,
unless Borrower and Lender atherwise ngree in writing, the sums secured by this Securily Enstrument shakl be reduced by
the nmount of the proceeds mwultiplied by the folowing fraction: () the total smount of the sums seeured immediately
before the wking, divided by (b) the fir market value of the Property immediately before the taking. Any balunce shall be
puid 1o Borrower,

I the Property is abandoned by Horrower, or if, after notice by Lender to Borrawer that the condemnor offers 1o
mnke an award or seae o chaim for damages, Borrower fuils 1o respond 1o Lender within 30 days afler the date the notice is
given, Lender is siinorized 1o colleet aud apply the proceeds, ut its option, cither to restoration or repuir of the Property or
1o the sums secured by Jiis Security Instrument, whether or not then due.

Unbess Lender wid Borrower otherwise agree in wriling, any application of proceeds to principul shall not exiend or
postpone the due dute ofdip/monthly payments referred 1o in parngruphs 1 and 2 or change the gmount of such puymenis.

1. Borrower Nee Raeased; Forbenrance By Lender Not a Walver,  Extension of the time lor payment or
moclification of nmortizntion 6 the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not Gp<rais to release the linbility of the ariginal Borrower or Borrower's successors in interest,
Lender shall not be required to gommence proceedings ngainsi any suceessor in interest or refuse 10 extend time for
puyinent or otherwise modify smoetiziion of the sums seeured by this Security Instrument by renson of any demand made
by the origing| Borrower or Barrower's s2iceessors in interest, Any orbearunce by Lender in exercising ony right or remedy
shall not be n waiver of or prechude the exersiot ofany right or remedy.

11, Suecessors and Assigns Dound; Juint and Severnt Elability; Co-slgners,  The covennms and ngreements of
this Seeurity lnstrunent shal bind and benefit (he shecessors and assigns of Lender and Borrower, subjeet Lo the provisions
of parngraph 17, Horrower's covenants and agresmeats shull be joint and severnl. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (1) is Co-c.pning this Security Instrument anly to mortgage, gront and convey
thit Borrower's interest in the Property under the terins'of this Security Instrunient; (b) is not personally obligated to pay
the sums seeured by this Security Instrument; and {¢7 pzrees that Lender and uny other Borrower may ugree to extend,
modily, forbenr or make any sceommodations with regad to.the terms of this Security Instrument or the Note without
that Borrower's consent,

12. Loan Charges. 1 the loan secured by this Seeusity Instrument is subjeet to a taw which sets maximum loan
charges, and that law is fnully interpreted so that the fterest or other loan charges collected or to be vollected in
conncetion with the loan exeeed the permitted limits, then: (a) ny such loun charge shall be reduced by the smouni
necessary to reduce 1he charge to the permitied Jimit; and (b) any seinsalready collected from Borrower which exceeded
permitted limits will be refunded to Borrower, Lender muy choose 10 ripte this refund by reducing the principal owed
under the Note or by making o direet pnyment to Borrower. 1o refund redues principal, the reduction will be trented a5 o
purtinl prepuyment withour any prepayment churge under the Note. ‘

13, Legisintion Affecting Lender's Rights, IF ennctment or expireoon of applicable Jows has the effect of
rendering nny provision of the Note or this Scenrity Enstrument unenforcenble accardiag 10 its lerms, Lender, nt s aptlion,
may require immedinte payment in full of all sums secured by this Securily Inst/ement and may invoke any remedlies
permitted by paragraph 19,17 Lender exercises this option, Lender shall tnke the steps specified in the second paragraph of
paragraph 17,

t4, Notices, Any notice 10 Borrower provided for in this Seeurity Instrument siz il ke given by delivering itorby
mailing it by fiest class mail uniess upplicable low requires use of unother method, The nolice shall be direcied 10 the
Property Address or any other nddress Borrower designinies by notice to Lender, Any notice-.e Lender shall be given by
first eliss mnil to Lender's nddress stated herein or any other nddress Lender designates by notice (o Borrower, Any notice
provided for in this Seeurity Instrument shall be deemed to have been given to Horrower or Lende wher given s provided
in this paragraph.

15. Governing Law; Severubility,
jurisdiction in which the Property is located. In the event that any provision or cluuse of this Security lrstrament or the

Note conflicts with npplicable law, such conflict shull not affect other provisions ol this Sccurity Instrumencor the Note

which can be given effect without the conflicting provision. To this end the provisions of this Security Instruinent and the

Note ore declared to be severable.
16, Borrower's Copy.  Borrower shull be given ane confurmed capy of the Note and of this Security Instrument,

17. Transfer of the Progerty or 0 Denclicial Interest in Borrower, 1§ oll or any purt of the Property or any
interest in it is sold or trunsferred (or if 1 beneficia! interest in Borrower is sold or transferred and Borrower is not a natural
person) withow Lender's prior written consent, Lender may, al its option, require immediale payment in Tull of all sums
seeured by this Security Iastrement, However, this aption shall not be exercised by Lender if exercise is prohibited by
Federal byw as of the date of this Seeurity Instrument. )

If Lender exercises this option, Lender shall give Borrower notice of uceelerntion. The notice shall provide u perimd
of et Jess than 30 days from the dite the notice is delivered or mailed within which Barrower must pay ol swins secured by
this Security Instrument. 1F Borrawer fuils 1o pay tese siums priar to the expirntion of this period, Lender muy invoke any
remedies permitted by this Security Instrument without further nodice or demand on Borrower,

18, Borrower's Right to Reinstate, 1T Borrower meets certain conditions, Borrower shull have the right 10 hove
enforcement of this Security 1nstrwment diseontinued at any time prior 1o the earlier oft (10) § duys (or such other period ns
applicable kow mauy specily for reinstutement) before sale of the Property pursuam 1o any power of sule conlnined in this
Sceurity Instrument; or {by entry of u judgment enforeing tiis Seeurity Instrument, Those conditions are 1 Borrower:
() puys Lender ull sums which then would be due under this Seeurity Instrument and the Note hnd no aceelerstion
pceurred: (b) cures any defuudt of any other covenaats or pgreements; {€) pays all expenses incurred in eaforeing this
Security Instrument, including, but not limited o, rensonable attorneys' feess nnd (d) tkes such uetion as Lender muy
reasonably require 1o ussure that the lien of this Security Instrument, Lender's rights in the Propeny and Dorrower's
ubligntion to pay the sums seeured by this Security Instrument shall continue unchanged. Upon reinststement by
Borrower, this Security Enstrument sndd the obligations secured hereby shall remain fully effeetive ay il nodcceleration had
aecurred. However, this right to reinstate shall notapply in the case of necelerution under paragraphs 13 or 17,

This Security Instrument shall be gavernced by lederal Jaw asigh the Jow of the -

£Sze5chg
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STATE OF ILLNOtS, County ss: KANE

I, Terry A. Wingren .a Zonu.ﬂw Public i and for sald county and .ﬁn.w.

do hereby certify that Joan C. Walker & James P. Walker

- personally known to mc 10 be the same person(s) whose name(s)

subscribed (o the foregoing inssrument. appearcd before me this day in person. 2ng acknowledged that he

signed and defivered the sajd insttument as free and volun?icry nct. for the wses and purposes therein

set forth,

Given under my hand and official scal, this  22n4 day of * November .19 88§

My Commission CXPHIES:
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