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MORTGAGE 516806-7

THIS MORTGAGE ("Sccurity Instrument’) is givenon  NOVEMBER 25
1988 Themorpagoris STEVE MATAN/AND MIRA MATAN, HUSBAND AND WIFE
A K__/A STEVEN 1.. MATAN
(Lf A1, Ry % BN
(" RBorrower™), This Scevrity Instrument is given 1o HORIZON FEDERAL SAVINGS BANK

which is organized und iisiing under the lawsof 'HE UNIFED STATES OF AMERICA ,and whose address is

1210 CENTRAL AVENUE
WILMETTE, ILLINOIS. 60051 ("Lender),

Borrower owes Lender the prineiprf sam of
SIXTY EBIGHT THOUSAND AND NO/10O 88555254
Doillurs(U.S. § 68,000.00 ). This debt is evidenced by Borreswer's note

dited the same date as this Security Instrumeat (!Note™), which provides for monthly peyments, with the full debl, il noy
puid enrlier, due and payable on DECEMBER 1, 2003 This Security Insirument
secures 10 Lender: (n) the repuyment of the det't ¢ridenced by the Note, with interest, and all renewnls, extensions und
modifications; () the puyment of sll other soms, winr interest, wchvameed under prrograph 7 1o proteet the security of this
Security Instrument; and (¢) the performance of Boveswir's covenants and agreements under this Security Instrument und
the Nole. For this purpose, Borrower does hereby mosiguge, grant and convey to Lender the following deseribed property

locuted in COOK Coumy, Illinois:

LOT 25 IN CUMBERLAND ESTATES, BEING A SUBDIVISION IN THE RORTHEAST
1/4 OF SECTION 7 AND THE WEST 1/2 OF GECTION 8, TOWNSHIP 41 'NORTH,
RANGE 12 EAST CF THE THIRD PRINCIPAL FEKIDIAN, IN COOK COUNTY,
ILLINOIS.
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which has theaddressof 756 YORKSH IREl

DES PLAINES
1Ciy)

Struet]

Hlinois 60016 ("VProperty Address*');
{Z1p Codue)

TOGETHRER WITH ull the improvements now or bereafter erected on the property, and nlf ensements, rights,
nppurtenaices, rents, royalties, minerad, oif unet gas rights and profits, wiler rights and stock and all ixtures now or
lieeeafier i part of the property. All replncements snd additivns shall also he covered by this Security Instrument. Al ol the
foregoing is referred 1o in this Seeurity Insteumest ox the *Property.” _

HORROWER COVENANTS that Borrower is liwlully seised of the esinte hereby conveyed and has the right o
mortgnge, grant and convey che Propenty aod that the Propecty is unencimbered, exeep! for encumbraners of record,
Norrower warrmdts and will defend genernlly the tite to the Property against all claims and demands, subject to any
encumbrances of recordl.

THIS SECURITY INSTRUMENT combines uniform covennnts Tor notional use and non-uniform covennnts with
{imited varintions by jurisdiction (o constitute o sniforns seeurity instrament covering ceal property,

ILLINOIS—Single  Famly—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
q‘-GFlIL) LI YA MOHTGAGE FORMS + (310)250-0100 » 14DOIB2Y. 720} Amended 8/87
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If Lender required mortgage insurance as u condition of muking the loun secured by this Security Instrument,
Borrower shall pay the premiums required 10 maintain the insurance in effect unti) such time as the requirement for the
insurance terminates in necordance with Borrower's and Lender’s written agreement or applicable Inw.

8. Inspection. lLender or its agent may make reasonable entries upon and inspeciions of the Property. Lender
shall give Borrower notice nt the time of or prior (o an inspection speciflying reasonable cause for the inspection.

9, Condemnation. The proceeds of any swurd or cluim for damages, direct or conseguentialyin connectionwith
any condemnation or other taking of any purt of the Properiy, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender. " .

Ln the event of a totn] taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of o partial taking of the Propeny,
unless Borrower and Lender otherwise agree in wriling, the sums secured by 1his Security Instrument shall be reduced by
the amount of the proceeds multiplicd by the following fruction: (u) the 1otal amount of the sums secured immediately
before the mking, divided by (b) the fuir market value of the Property immediniely before the luking. Any balance shall be
paid to Borrower,

If 1he Property is nbandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers 10
make an nward or setrle o cluim for dimages, Borrower fails 10 respeond to Lender within 30 doys afier the date the notice is
given, Lender is nuttorized to collect and apply the proceeds, ot its option, either to restoration or repair of the Property or
to the sums securedt by his Security Instrument, whether or not then due.

Unless Lender indBorrower ot herwise sgree in writing, any application of preceeds to principal shull not extend or
postpone the due date of th: monthly puyments referred to in paragraphs | and 2 or chunge the amount of such payments,

10, Borrower Not «eleased; Forbearance By Lender Not m Waiver, Exiension of the time for payment or
modification of amortizaiics 7~ the sums secured by this Security Instrument granted by Lender (0 any successor in
interest of Borrawer shall not ooerate 1o relense the linbility of the origina] Borrower or Borrower's successors in inferest.
Lender shall not be required 1c'coinmence procecdings against any successor in interest or refuse to extend time for
paymenlt or otherwise modify umoitization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrows: s successors in inlerest, Any forbenrunce by Lender in exercising any righ! or remedy
shall not be o waiver of or preclude the exercise of nny right or remedy.

11. Successors and Assigns Bousaisoint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind nnd benefit 1theruecessors und nssigns of Lender and Borrower, subject 10 the provisions
of parngraph 17. Borrower's covennmts and ugrsements shall be joint and several. Any Borrower who co-signs 1his Security
Instrument but does not execute the Note: (n) Ivosssigning this Sceurity Instrument only to morngage, grant and convey
that Borrower's interest in the Property under the tef/ps of this Sccurity Instrument; (b) is not personally obligaied 10 pay
the sums secured by this Security Instrument; and () #grées 1hat Lender snd any other Borrower may agree to cxtend,
maxlify, forbear or muke any sccommacdations with rega-d-1o the terms of this Security Instrument or the Note withow
thut Borrower's consent.

12, Lown Charges.  IFthe loan secured by this Secwrity Instrument is subject to i Jaw which sets maximuim loun
charges, and that law is finally inmerpreted so that the inteszst=or other loun charges colleeted or to be collected in
connection with the lonn exceed the permitted limits, then: (o) 2ay such loan charge shall be reducet by the amount
necessary 1o reduce the charge to the permitted limit; snd (b) any fupss nlready colleeted from Borrower which excceded
permitied limits will be refunded to Borrower. Lender may choose’ts minke this refund by reducing the principal awed
under the Note or by making o direet ppyment to Borrower. 10s refund reduces principul, the reduction will be treated as o
purtial prepayment without any prepayment churge under the Note.

13. Legislation Affecting Lender’s Rights. If ensctment or<spirstian of applicable laws has the effect of
rendering uny provision of the Note or this Security 1nstnment unenforeeahle cconding (o its terms, Lender, at its oplion,
may require immedinte puyment in full of ull sums seeured by this Seeurily Josirament and may invoke uny remedies
permitted by paragraph 19, 1f Lender exercises this option, Lender shall take the sters ypecified in the second prragraph of

paragruapl 17,
14, Naotices, Any notice 1o Borrower provided for in this Security Instrument skl be given by delivering it or by

mailing i1 by first clnss mail unless applicable taw reguires use of another method. Tnd notice shall be directed 1o theCn
Property Address or any other nddress Borrower designutes by notice 1o Lender. Any nolice 12 Lender shall be given by(Cn
first cluss mnil 1o Lender's address stated herein or any other wddress Lender designates by nGuce 1 Borrower. Any natice (1
provided for in this Security Instrument thall be deemed 10 have been given o Borrower or Lenddr when Biven us provided (7

in this paragraph.

15, Governing Luw; Severability. Fhis Security Instrument shall be governed by federal biwand tie law of the 3y

jurisdiction in which the Property is located. In the event thut any provisian or clause of this Sceurity ipstrument or the
Note conflicts with npplicable lnw, sueh conflict shall not ifect other provisions of this Security Insiruinent.or the Noe
which cun be given effeet without the conflicting pravision. T'o this end the provisions of this Security Instriivent und the
Note ure deelared to be seversble,

16. Borrower's Capy. Borrower shall be given one canformed copy of the Note and of this Security Instrument.

17. Trunsfer of the Property or & Beneficial Enterest In Borrower,  IF 0l or any part of the Properly or any
MteTest in i is sold or transferred (or if o beneficial interest in Borrower is sold or transferred and Borrower is not o nantural
persen) without Lender's prior writien consent, Lender may, al its oplion, require immediate payment in full of all sums
secured by this Security Justrument, Itowever, Lhis option shat) not be exercised by Lender if exercise is prohibited by
Tedersl law ns of the date of this Sceurity Instrument.

IT Lender exercises 1his option, Lender shishl give Barrower notice of aceelerstion, The notice shall provide o period
of not less thun 30 days fron the dute the notice is delivered or muailed within which Borrawer must pay all sums secured by
this Seeurity Instrument, T Borrower fails 10 puy these suens prior (o the eapiration of this period, Lender may invoke any
remedics permitted by this Security Instrument withowt further notice or demand on Horrower.

L. Borrower's Right to Reinstate,  1f Borrawer meets certnin conditions, Borrower shall have the right 1o hnve
etforcement of his Security Instrument discontinued at any time prioe (o the earlier aft (a) § days (ur such other peciod os
applicable lnw may speeify for reinstutement) before sale of the Property pursunnt to any power of snle contained in this
Seeurity Instrument; ar (b) entry of o judgment enforcing this Securily Insiroment. Those conditions nre that Borrower:
) puys Lender nll sums which then would be due under this Security Instrumient snd the Note had no secelerstion
ocetrred: (b) cures uny default of any other covenunts or agreements; (¢) puys all expenses incurred in enforcing this
Security Instrument, including, bul not Fmited (o, rensonuble uttorneys’ fees; and {d) takes such action s Lender may
rensonnbly require to assure that the Hen of this Sceurity Instrument, Lender's rights in the Property and Borrower's
obligution to pay the sums secured by this Security Instrument shull continue unchanged. Upon reinstatemen by
Horrower. this Seeurity Instrument und the obligntions secured herehy shall remain fully effective as iFna accelerntion had
wecurred. Hlowever, this eight 10 reinstare shall notapply in the cuse of aceelerntion under parugraphs 13 or 17
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DATE : NOVEMBER 25, 1988

LOAN NO.: 516806-7

RELEASE FEE RIDER

THIS RIDER is incorporated into a certain Mortgage dated
of even date herewith given by the undersigned to secure loan
indebledness; said Mortgage encumbers real property commonly
describnd as:

756 YORKSHIRE, ©Fs PLAINES, ILLINOIS 60016

Borrower and Lender auree that covenant 21 of the Mortgage
shall only be given effect Lf the Note secured by this Mortgage
is sold or assigned, either i wnole or in part, to either the
Federal National Movrtgage Assocla:ion or the Federal Home Loan
Mortgage Corporation and that oth2rwise the following provisions
shall apply to a release of Mortgage:

If the Federal Home Loan Mortgage Cocporation buys all or
some of the lender's rights under tee Mortgage (or Trust
Deed) and Note, the promises and agreements in this rider
will no longer have any force of effect

Upon payment of all sums secured by this Mcrtgage and pay-
ment of a reasonable fee for preparation of the release
deed, Lender shall release this Mortgage. Borruwcr shall
pay all costs of recordation,

IN WITNESS WHEREOF, BORROWER has executed this RIDER.

y./{gﬂaib1 c;i Aiwégaf K,f\!%ZaC¢, (;Qﬂbé;ZZJ

NTKTA STEVEN 1., MATAN Borrawer STEVE MATAN

>< z;Hf”l Ao

Borrower MIRA MATAN
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