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MORTGAGE 0153157-340

THIS MORTGAGE ("Security Instrument”}is givenon NOVEMBER 28 .
1988 Themortgugoris FRANK J. GENTILE, AN UNMARRIED MAN AND MARIE GENTILE, AN

UNMARRIED /WO LAN :
88555262

(*Borrower”). This Steurity Instrument is given Lo BANK OF BOURBONNAIS,

ITS SUCCESSORS AND/OR ASSIGNS v
which is organized and 2aietn under the laws ol PUE STATE OF 1LLINOIS , and whose adiress is

ONE HERITAGE PLAZA

BOURBONNAIS, ' ILLINCLIS 60914 {"Lendee™).
Borrower owes Lender the prineipad sim of ‘

NINETY FIVE THOUSAIW AND NO/L0C

Dolluis [U.S. ¢ 95,000.00 Y. This debt is evidenced by Barrower's nate

cated the same dale ds 1his Security Tnstrumednt (ONote™), which provides for monthly paymenis, with the full debt, if nog

puid earlier, due and payuble on DECEMBER 1, 2018 This Security Instrumen)
secures 10 Lender: (0) the repnyment of the debd evidenced by the Note, with interest, and al} renewals, extensions und
modificntions: () the payment of sl other sums, wiviinterest, advanced under paragraph 7 to proteet the seeurity of this
Security Instrument; and (¢) the performunee of Borrowr's covennnts und ngreements under This Sccirity Instrusment and
the Note. For this purpose, Borrower does hereby morigage, graat aad convey 10 Lender the following described propery

located in COOK County, Ninois:
THE NORTH 20 FEET OF LOT 1% AND LOT 20 (EXCEPT THE NORTH 15 FEET
DPHEREOFY IN BLOCK 45 IN FREDERICK H. @4RTLETTS CENTRAL CHICAGO, BEING
A SUBDIVISION IN 'PHE SOUTHEAST 1/4 OF SETTION 4 AND IN THE NORTHEAST
1/4 AND THE SOUTHEAST 1/4 OF SECTION 9,/ TJOWNSHIP 38 NORTH,  RANGE 13,
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN ZGOCK COUNTY, ILLINOIS.

14"“ L MAIL
T

oy RAN AT oy
SRR e~062"

which hus the nddress of - 4955 SOUTH LARAMIE CH'Iggf‘;GO
Y.

Streol]

Hlinpis 6063 8 ("l'mpurt)’ Address™)y
|2ip Cous)

TOGETIER WITIH all the improvements now or herenlier erected on the property, und afl casemtents, rights,
uppurtenances, rents, royalies, minernd, oif and gas rights and profits, waler righls ang stock md all fxiures now or
hereafier o part of the propecty. All replucements and additions shal) nlse be covered by this Security Dnstrament. Al ol the
foregoing is referred Lo in this Sceurity Instrument us the " Properiy.”

HORROWER COVENANTS that Borrower is lawlully seised of the estole hereby conveyed and hns the right (o
morigage, grent snd convey the Property and that the Property is unencumbered, except for encumbrances of record.
Rorrower warrsnts and will defend generally the title to the Praperty against all claiims and demands, subject 1o any
encumbrances of record,

THIS SECCRITY INSTRUMENT vombines uniform covenanmis for nationa} use and non-uniform covenants with
limited varintions by jurisdiction to constitule s uniform securily instrument covering real property,

ILLINOIS—5ingie Fanuly-——FNMA/FHLMGC UNIFORM INSTRUMENY Form 3014 12/83
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IT Lender required morigage insurance as o condition of making the loan sccured by this Sccurity lastrumen,
Borrower shull pay the premiums required to maintain the insurance in effect umil such time as the requirement for the
insurance werminsles in tecordunce with Borrower's und Lender's written agreement or applicable Jaw,

8. Inspection. Lender or its agent may muke reasonable entries upon and nspections of the Property. Lender
shall give Borrower natice at the time of or prior to an inspeetion specifying reasonable cause for the inspeciion.

9, Condemnution. The proceeds of any pward or claim for damages, direct or consequential, in connection with
any condemunation or other taking of tay part of the Property, or for conveyance in licu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of u total taking of the Property, the proceeds shill be applied to the sums sceured by this Sceurity
Instrument, whether or not then due, with any excess paid 10 Borrower. In the event of o partial taking of the Propeny,
unless Borrower and Lender olherwise ugree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the procesds muhliplicd by the following fraction: (a) the total amount of the sums secured immediately
before the wking, dividded by (b) the fair market value of the Property immedintely before the taking, Any balapee shall be
paid to Borrower,

IT e Property is abandoned by Borrower, or if, afer notice by Lender to Borrower that the condemnor offers 1o
ke an award orscttle nelaim for damsges, Borrower {itils to respond to Lender within 30 doys sfier 1he date the notice is
given, Lender isdntbsrized to coliect and npply the proeceds, ki its option, either 1o restoration or repair of the Property or
to the sums secured by this Sccurity Instrument, whether or not then due,

Unless Lencersamt Borrower otherwise ngrec in writing, uny application of proceeds 1o principal shull not extend or
postpone the due date of e momhly payments referred 1o in paragraphs | and 2 or change the amount of such payments.

10. Borrower Mot Aclensed; Forbearance By Lender Not w Wailver,  Extension of the time for payment or
modificntion of nmortizeticn of rhe sums secured by this Security Insirument granted by Lender o any sucecessor in
interesy of Borrower shall nov operste to relense the lability of the originsl Borrower or Borrower's successors in interest,

Lender shall not be required 10/commence procecdings ugainst any suceessor in intevest or refuse 1o eatend time for
puyment or otherwise modify amortization of the sums seeured by this Security Instrumen by reason of uny demand made
by the originud Borrower or Borrower's zuscessors ininterest, Any forbearunce by Lender in exercising sny right or remedy
.shadl not be o waiver of or preclude the cxoreise of any right or remedy,

11, Successors wnd Assigns Bourd; Joing and Severnl Liabillty; Co-signers, The covenants angd agreements of
this Seeurity Instrument shall bind and benefi the successors nnd ussigns of Lender and Borrower, subject to the provisions
of puragraph 17, Borrower's covenams stid agreerm=ats shall be joint and several, Any Borrower who co-sigas this Security
tnstrament but does not execute the Noles (u) isicosigning this Securhty Instrumeny only to morigage, grunt and convey
that Borrower's interest in the Property under the tems of this Security {nstrament; (b) is not personaslly obliguted to pay
the sums secured by this Security Instrument; and (¢ 2erces thut Lender and any other Borrower may ngree (o extend,
modily, forbear or make uny accommodutions with regard 10 the lerms of this Sccurity Instrument or the Note without
that Borrower's consent.

12, Loun Charges, 58 the Joun secured by this Secarily Anstrument is subjeet 1o o fow which sets maximum losn
charges, ansd that law is finally interpreted <o that the interst nr other Joun charges coflected or to be collected in
congiection with the Joun eaceed the permitted limies, then: (ay #ay such Joun charge shall be reduced by the amount
necessiury (o reduee the charge to the permitted limit; and (b) any semialrendy coliected from Borrower which exceeded
permitted limits will be refunded 10 Norrower. Lender may choose (o swike this refund by reducing the principa) owed
under the Note or by mukiog a direct puyment 10 Borrower, 18 a refund rédyiees principal, the reduction will be trenled as o
partial prepayment without any prepiyment charge under the Noile.

13, Legisintion Affecting Lender’s Rights, If ensciment or expirdion of applicnble luws has the effeet of
rendering any provision of the Note or this Security instrument unenforceable weeorting Lo s terms, Lender, ut its option,
mny regiire immediate payment in full of 0l suins seeured by this Security Insioorent antd mny invoke any remedies
permitted by pursgeaph 19015 Lender eaercises this option, Lender shall take the stepsupecified in the second paragruph of
puragenph 17,

14, Notices,  Any notice o Barrower provided Tor inn this Security instrument st be given by delivering it or by
mniling it by first clnss mail unless upplicsble law requires use of another method. The notice shall be directed to the
Property Address or nny other address Borrower designutes by notice 10 Lender, Any notice’ 1o Leader shall be given by
first class muil 10 Lender's nddress stoled herein or noy other address Lender designates by notice (o Borrower, Any notice
provided for in this Security Instrument thall be deemned to hisve been given e Borrower or Lendenwhies given as provided
in this paragraph.

1S, Governing Law; Severability, Fhis Security Instrument shall be governed by federa) Jaw pad-the law of the
jurisdiction in which the Property is locnted. 1 the event thut uny provision or clause of this Security listrament or the
Mote conflicts with applicable law, such conflict shull not affect orther provisions of this Sceurity {nstrumernt o the Note
which con be given effect withoul the conflicting provision, Te this end the provisions of this Sccurity Instrument and the
Nate are dechured 1o be severable,

16, NHorrower's Copy,  Borrower shall be given one conformed copy of the Note nnd of this Seeurity {nstrument.

17. Transfer of the Property or u Benelicin) Inlerest [n Borrawer, all or any pun of the Property or uny
interest in 1 is suld or transfereed (or iF 1 benelicind interest in Borrower is sold or trsnsferred and Borrower is not w natural

person) without Lender's prior written consent, Lender may, tl its uption, require immediate payment in full of nll sums

secure by this Security Instrument, However, this option shall not be exercised by Lender if exercise is prohibiled by
federn) lnw as of the date of this Security Instrument. .

IF Lender exereises this option, Lender shall give Borrower notice ol avceleraution. The notice shall provide u period
ol not lexs 1han AC days from the dute the notice is delivered or madled within which Dorrower must pay olf sums secured by
this Security Insieument, 1f Borrower fuils 1o pay these sums prior to the expiration of 1his pericd, Lender muy invoke any
remedivs permitted by this Security Instrument without further nutice or demand on Borrower,

18, Borrower's Right to Reinstate, |7 Borrower meels certwin canditions, Borrower shall hinve the right (o have
enforcement of this Sccurity lastrimen) discontinued at any time prior to the eartier aft () 5 days (or such other period us
applicable Inw may specify for reinstutement) before sale of the Property pursuant to any power of sale conined in this
Security lustrument; or (b) entey of g judgment enforcing this Sceurity [nstrument. Those conditions are that Borrower:
in) pays Lender all sums which then would be due under this Security Instrument snd the Note had no acceleralion
oceurred: (b) cures any defuull of apy other covenants or agreements; (C) puys sl) expenses incurred in enfuercing this
Security Instrument, including, bul not limited 10, reasonuble Mtorneys’ fees; and () 1nkes such action us Lender nuy
reasonably require 1o assare that the lien of this Security Instrument, Lender's rights in the Property and Borrower's
obligation (o puy the sums seeured by this Security Instrumen shall cominue unchanged, Upon reinstmiement by
Borrower, this Sceurity Instrument snd Lhe obligations sceured hereby shall renrain fully effective us il no acceleration hnd
oceurred. However, this right to reinstine sholl not apply in the ease of weceleration under puragraphs 13 or 17

292565888
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