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THIS MORTGAQE ("Security Instrument”) is given on N e
19 . Themorigagoris .. 1T, Fo oo TH, & i vr. 885&547

(“"Borrower’’). This Lecririty Instrumentisgivento (¢ 10 -

which s orgamized and exiatiay under the lawsof ;. ) . , and whose address i;

S L Y L 2 £ 2 N U TR SR S KU

{"Lender")
Borrower owes Lender the princip2’sumof 1

Dollars (U.S. § CUEWIRTIIEN ). This debt is evidenced by Borrower's note

dated the same date as this Security Instrument (*Note™), which baovides for monthly paymenis, with the full debt, it not Oy

paid carlier, due and payable on et TR LG This Security Instrument
sccures 10 Lender: (a) the repayment of the dext.¢videnced by the Note, with interest, and all renewals, extensions and ¢y
modifications; (L) the payment of all other sums, Witk irierest, advanced under paragraph 7 to protect the security of this
Security §nstrument; and (¢) the performance of Borrey si's covenants and agreements under this Security instrument and (&
the Note. For this purpose, Borrower does hereby morigage.-grant and convey to Lender the following described property ¢
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COOK CNUNTY-RLCTIPDER

which has the address of F95 1 Nk KImbhL. VL. CHICAGD
[Stroet] {Cutyl

Hihnois R {2 Couel ("Property Address’™), $1 7.00 MA'L

Toor 1R Wit all the improvements now or hercafter erected on the property, and all casements, rights,
appurtenances, rents, royalties, mineral, oil and gas nghts and profits, water nghts and stock and all fixtures now or
hereafter u part of the property. All replacements and additions shall also be covered by this Secunity Instrument. All of the
foregoing s referred 1o in this Security Instrument as the “Property.™

BORROWER COVENANTS that Borrower is lawfully seised of the csate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title 10 the Property against all claims and demands, subject to any
encumbrances of record.

THs SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
Limited sanations by Junisdiction to constitute s uniform security instrument covering feal property.
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If Lender required morigage insurance as a condition of making the loan secured by this Secunity Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect unnil such time as the requirement for the
insurance terninates in accordance with Borrower's and Lender's written agreement or applicable law.

8. Inspection. Lender or s agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the tume of or prior to an inspection specifying reasonable cause for the inspection

9. Condemnation. Tne proceeds of any award or claim for damages. direvt or vonsequential, in connection with
any condemnation or other taking of any part of the Property, or for conmveyance in heu of condemnation, are hereby
assigned and shall be pawd 1o Lender

In the event of a total taking of the Property, the proceeds shall be apphied to the sums secured by this Security
tnstrument, whether or not then due, with any excess paid to Borrower. In the event of a parual taking of the Property,
unless Borrower und Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds muliphed by the following fraction: (1) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking Any balance shall be
pad to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or<ttle a claim for damages, Borrower fails 10 respond to Lender within 30 days after the date the notice is
given, Lender isautbonzed to collect and apply the proceeds, at sts option, either to restoration or repair of the Property or
to the sums secured by this Sevunty Instrument, whether or not then due

Unless Lenderand Borrower otherwise agree sin wrniting, any appheation of proceeds to principal shall not extend or
postpone the due date <2122 monthly payments referred toan paragraphs 1 and 2 or change the amount of such payments

10. Horrower Mot Aeleased; Forbearance By lLender Not 8 Walver. Eatenuion of the time for payment or
maditication of amortizaticnsof the sums secured by this Secunty Instrumem granted by Lender to any successor 1n
nterest of Borrower shull nov eperate to release the habiity of the oniginal Borrower or Barrower's successors in interest
Lender shall not be required to commence proceedings against any successor inoanterest or refuse to extend tume for
pay ment or otherwise modify amo: 2ization of the sums secured by this Securnity fnstrument by reason of uny demand made
by the onginal Horrower or Borrawer'sauceessors in interest. Any forbearance by Lender in exerciang any right or remedy
shall not be a waiver of or preclude the =s2riase of any right or remedy

11. Successors and Assigns Bouud; Jolat and Several Linbitity; Co-signers.  The covenants and agreements of
this Security Instrument shall bind and benef « the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17 HBorrower's covenants and ageecrrents shall be joint and several. Any Borrower who co-signs this Security
lnstrument but does not execute the Note: (w) it co-signing this Securnity Instrument only to mortgage, grant and convey
that Borrower's interest in the Property under the termis »f this Security Instrument; (b) i not personally obligated to pay
the sums secured by this Secunity Instrument; and (v)aerees thut Lender and any other Borrower may agree to extend,
modify, forbear or make any accommodations with regard ta the terms of this Secunity Instrument or the Note without
that Borrower's consent.

12. Loan Charges. [f the loan secured by this Secuats Instrument s subject 1o a luw which sets maximum loan
charges, and that law is finally interpreted so that the intelest or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: (a)any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted himit; and (b) any “uzis already collected from Borrower which exceeded
permitted himits will be refunded to Borrower. Lender may choose topliake this refund by reducing the principal owed
under the Note or by making a direct payment (o Borrower. Ifa refund Ceduces principal, the reduction will be treated as o
partial prepay ment without any prepayment charge under the Note

13. Legislation Affecting Lender's Rights, It ensctment or eapration of applicable laws has the effect of
rendenng any provision of the Note or this Secunity Instrument unenforceable according to its terms, Lender, at 1ts option,
may require unmediate payment in full of all sums secured by this Securnty Ipstzament and may invoke any remedies
permitted by paragraph 19. If Lender exercises this option, Lender shall take the stepd specified in the second paragraph of
paragraph 17

14. Notices. Any notice to Borrower provided for i this Secunty Instrument'shiali'be given by delivening it or by
matling it by first class mail unless applicable law requires use of another method The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender Any notwwe to Leader shall be gaven by
first class mal to Lender's address stated herein or any other address Lender desiinates by notic’s 1o Jorrower. Any notce
provided forain this Secunty Instrument shall be deemed to have been given to Borrower or Lendoreoben iven as provided
in thas paragraph.

18. Governing Law; Severability. This Security Instrument shall be governed by federal faw aswd the law of the
Junisdiction in which the Property is located. In the event that any provision or clause of this Secunity (nsicument or the
Note vonflicts with applicable law, such conflict shall not affect other provisions of this Secunity Instrumént or the Note
which can be given effect without the confhicting provision. o this end the provimions of this Secunity Instrument and the
Note are declared to be severable.

16. Borrower's Copy. Borrower shall be given ane conformed copy of the Naote and of this Security Instrument

17. Transfer of the Property or a Beneficial Interest in Borrower.  If all or any part of the Property or any
mterest i atis sold or transferred {or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
percon) without Lender’s prior written consent, Lender may, at its option, require immedute payment in full of all sums
secured by this Secunty Instrument. However, this option shall not be exercised by Lender of eacrcise s prohibited by
federal law as of the date of this Security Instrument.

I Lender exercises this option, Lender shall give Borrower notice of acveleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security lnstrument. 1€ Borrower fails (o pay these sums prior to the expiration of this penod, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower

18. Borrower’s Right to Reinstate, If Borrower meets certain conditions. Borrower shall have the right 1o have
enforcement of this Sceunty [nstrument discontinued at any tme prior to the carhier of (a) S days (01 such other period as
apphicable luw may speaify for remnstatement) before sisle of the Property pursuant to any power of sale contined in tha
Sccurity bistrument. or (b) entry of o judgment entorcing this Secunity Instrument Those conditions are that Borrower
(a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
oceurred. (b) cures any defuult of uny other covenants or agreements, (¢) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may
reasonably require to assure that the hien of this Security Instrument, Lender's nights in the Property and Borrower's
obligation to pay the sums secured by this Security Instrument shall continue unchanged  Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall reminn fully effective as if no accelerution had
occurred. However, this nght to reinstate shall not apply in the case of acceleration under parugraphs 13 or 17
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UNOFE IS SO PY

(Assignment ents)

THIS 2-4 FAMILY RIDER is made this 231N day of ... .. NOVEMBER. . L1988,
and is incorporated into and shall be deemed to amend and supplcmcm the Munl..n.c Deed of 1l’\l\l or Scwnl) Deed (the

“Secunty Instrument'’) of the same date given by the undersigned (the “Borrower™) to secure HBorrower's Note to
CENTRUST MORTGAGE CORPORATION, A CALIFORNIA CORPORATION (the *Lender™)

of the sume date and covering the property descridbed in the Security Insirument and locuted at

_4451 No KIMBALL AVE,  CHICAGO, [f 60625
|Property Address]

2-4 FAMILY COVENANTS. In addition to the covenants and agreements made in the Secunity Instrument, Barrower
und Lender further covenant and agree as follows:

A. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seek, agree 10 or make ¢ change in the
use of the Property or its zoning classification, unless Lender haxs agieed in wriling to the change. Bortower shall comply with
ull laws, ordinances, regulations and requirements of any governmental bady applicable (0 the Propernty

B. SULZOQRDINATE LIENS. Except as permitted by federal luw, Borrower shull not allow any hen infenior to the
Security Instrumenito be perfected against the Property without Lender’s prior written permission.

C. RENT LOSSANSURANCE, Borrower shall maintain insurance against rent loss in addition 1o the other hazards
for which insurance ‘o eeguired by Uniform Covenant 8.

D. “BORROWER'S P2GHT TO REINSTATE"” DELETED. Uniformy Covenant 18 is deleted.

E. ASSIGNMENT OF L £ASES. Upon Lender’s request, Borrower shall assign to Lender all leases of the Property
and all secunty deposits madein conpaction with leases of the Property. Upon the assignment, l.ender shall huve the right to
modify, extend or terminate the cistav-leases and to execute new leases, in Lender's sole discretion. As used in this
paragraph E, the word “lease’ shall mean *‘sublease’ if the Security Instrument is on 4 leaschold.

F. ASSIGNMENT OF RENTS. Bdrrawer unconditionally assigns and transfers to Lender all the rents and revenues of
the Propeny. Horrower authorizes Lender or Lender's agents to collect the rents and revenues and hereby directs cach tenant
of the Property 1o pay the rents 1o Lender or Lender’s sgents. However, prior to Lender's notice (o Borrower of Borrower's
breach of any covenant or agrecment in the Securivy "~<trument, Borrower shall collect and reccive all rents and revenues of
the Property as trustee for the bencfit of Lender and Borrowss, This assignment of rents constitutes un absulute assignment and

noet an assigniment for additional security only.
If Cender gives notice of breach o Borrower: (i} all reiva rsceived by Horrower shall be held by Borrower as trusiee for

benetit of Lender only, to be applicd to the sums secused by thercunity Instrument; (i) Lender shall be entitied to collect and
receve all of the rents of the Propenty; and (i) cach tenant of (83 Fraperty shall pay all rents due and unpmd to Lender or
Lender's agent on Lendec's wiitten demand to the tenant.

Borrower has not executed any prior sssignment of the rents and ar not and will not perform any uct thut would prevent
Lender from exervising its rights under this paragraph F.

L.ender shall not be required to enter upon, tuke control of or maintain the Propenty before or afier giving notice of
breach to Borrower. However, Lender or a judicially appointed receiver may/d= so at uny lime there is u breach. Any
apphication ot rents shall not cure or waive any defauft or invulidate any other rigint v cemedy of Lender. This assignment of
rents of the Property shall terminate when the debt secured by the Sccurity Instrunien®’is paid in full.

G. CROSS-DEFAULT PROVISION. Borrower's default or breach under any note (riagreement in which Lender has
an interest shall be a breach under the Security Instrument and Lender may invoke any '« theremedies permitied by the

Sccurity Instiument.

By SIGNING BiLOW, Borrower accepts and agrees to the terms and provisions comnincd in this(2-¢ Family Rider.

MULTISTATE 2-4 FAMILY RIDER — PNMA/FHLMC Uniform Instrument Form 3170 12/83
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ADJUSTABLE RATE RIDER

(1 Yeur Urensury Inden-—Rate Caps - Fined Rate Conversion Option)

PHIIS ADIUSTABLE RATE RIDER is made this day ot :
19 and isancorporated into and shaldl be deemed to mmnd and supplement the Morgage, Deed of lnm
or Sevury Deed (the *Secunity Tnstrument'’) of the same date ;.ncn by the undersigned (the “Borroser ') to sectire

Borrower's Adjustable Rate Note (the *Note'') to . . L
: ; oL (the “*Lender’™) ot the

satne date and covening the property described in the Security Instrument and located at:

‘ . i v i ) 4 H

[Property Addeessg

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM
RATE THE BORROWER MUST PAY. THE NOTE ALSO CONTAINS THE OPTION TO CONVERT
THE ADJUSTABLE RATE TO A FIXED RATE.

ADDITHTONALZOVENANDS, In addition to the corenants and agrecments made in the Secuniny Instrument,
Bonower and Lendertarther covennnt and agree as follows:

A, ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES
he Note provides foriag initial interest rate of Pl %. lhe Note provides for changes
i the adjustable nterest rate o the monthly paymenis, as lullm\s

4. ADSUSTABLE INTERESEHRATE AND MONTHLY PAYMENT CHANGES

(A} Change Dates
The adjustable interest rate P witb e may change on the first day ot
tu cand on that day every 12th .nnm‘ thereatter. Fach date on which my adjustabie interest rite could slumac

v valled o Change Date. ™’

(H) The Tndes

Beginning with the tirst Change Date, my aapastble interast rate will be based onan Index. The Index is the
weehly invenige vield on United States Treasury secarees adjusted 1o constant maturity of 1 yesr, as made available
by the Federal Reserve Board. The most recent Indes tigureavailable as of the date 48 days before cach Change Date
ts vatled the 'Current Indes.™”

I the indes s no longer available, the Note Holder salbchoose anew indes which s based upon comparabie
mlonnation. Fhe Note Holder will give me notice of thas vaoiee.

Nt

(C) Calcnintion of Changes
Helurc cach Change Date, the Note Holder will caleulate my newapicrest rate by adding
: pereentage points ( %) to the Current Indes
The Note Holder will then round the result of this addition 1o the nearesi one-eiehth of one percentage point (0.125%).
Subject to the himits stated in Section 4(1) below, this rounded amount Wil b my new interest rate until the next
Chunge Dute.

Fhe Note Holder will then determine the amount of the monthiy payment fnal would be suffivient to repay the
unpd principal that | am eapected to owe at the Change Dute in full on the matany” date at my new interest rate
w substantially cqual payments. The result of this valculation will be the new winewar #f my monthly payment.

(M Limits on Interest Rate Changes

{he mterest vate fam wqulrcd to puy ut the tirst Change Lxate will not be greater than %%
or fess than C Vhercatier, my adjustable merest iate will never Feancreased or decreased
onany simgle Change Date by more nmn IWO PEreentiuge points (2.0%) trom the rate o inteses Sin e been paying
for the preceding 12 months, My interest rate will never be greater than Lot “o, which in called
the Maxunum Rae'’,

(B) Effective Dute of Changes

My new interest rate widl become etfective on cach Change Date. Fwill pas the onount of my new monthiay piay ment
beginning on the first monthhy pasvmcent date atrer the Change Date unid the amounnt of my monthis paviment changes

v teh KT

wpaan.
(F) Notice of Changes
I he Note Holder wilt detiver or mail to me a nonce of any changes i o adipustable interest rate and the amoum
ot s monthly pavment before the effectve date of ans change  The nohce wilthinchude intormation required by faw
10 be given mie and also the title and telephone number o a person who wilbanswer any questton basy hane regarding
the nutice.

B, FINED INTEREST RATE OPTION
I'he Note provides for the Borrower's option to convert from an adjustable snterest rate with interest tate limits
to i bined interest rate, as folows;

S FINED INTEREST RATE CONVERSION OPTION

(A) Option o Convert to Fixed Rate

[ have o Conversion Option that 1 can exercise unless 1am in detault or this Section S(A) will not peirmit me
to Jdo o, Fhe Conversion Option®' is my option to convert the imerest tate amorequtred to pay by this Note from
i adpustable tate wath mterest rate Bimits 1o the fined nate caleuliated under Sevtion S(H) below,

1 he conyersion can ondy take place on a dates) specitied by the Note Hobkder duting the peniod beginmng on
the tiest Chiange Date and ending on the Gitth Change Date. Fach date on which my adjustable anterest rate Can conven
1o the new tined rate is called the Conversion Date.™!

MULTIBTATE ADJUSTABLE RATE RIDER ARM PLAN 87  tinnpe Fanuiy  Fannie Mae Uniform Instrument Form 3118 12.87
@ 8aLA WA MOITCAGE PORNE 8 (L e 8 pe f .
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