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TITLE NO EC102749 Ed Swan!on ) ’ (NAME)

1425 Lake Cook Rd, Deerfield, IL 60015
{ADDRESST

MORTQAGE

THIS MORTAAGE s mado e &3rd dayor November 1938 . bo he Mo v,
Spyros T Stavrakas and Bia Stavrakas, his wife, as Joint Tenants ' tueen Mo Monasgor.

(herein “'Borrower’’). and the Morngagee. Travenol Employees Credit Union. a corporalion organized and omhng under the laws oi Tho Stata of lllinois.
whose adkiress 1a 1425 Lake Cook Roan. Deerfield. Hinois 60015 (here:n "Lender ")

WHEREAS, BORROWER has ontored itn a liniled open-end vanable rate Agreement with the Lender dated November 23 )988
(hereinattor AGREEMENT) under which Borrower may from time 1o time, no 0f 1noIe imes, obtan Iog\ 7“1&) 6” ran 10 excood at any one time an -g
gregate prncipal surm ot F1fty seven thOU Sdnd and 00 OOLLARS (8
trom Londer on o swcurod hne of credi basis, that said Borrowet @ indebled 10 tho Lender n the prncipal sum ot T 1Fty=seven tho“sa"d
DoLLARS ¢ 97,000.00 ) which mdoblodnon is ovndsnred by said AGREEMENT providing for monthly payments and for an adjust-
abie rate of interest and is due and paysbis on . Pecember 1 T . with an oplion by Ihe Lender o exiend saxd Agresment
and this Moﬂolg.

TO SECURE to Lendur (2} the repayment ol the indebledness evidenced by the Agreement. with intores! thereon. the payment of ali other sums.
with Interost thereon. advancsa iy accordance herewith 1o protact the secunty of this Mortgage, and the performance of the covenants and agreements

of Borrowar heremn containug 20d ) the repayment ot any lurture advances. with interes! theteon. made 10 Borrowet by Lendot pursuan! to paragraph
24 horpot (horein Fulure Adve cer ). Borrower does hereby mongage. grant and ronvey 1o Lender the following described property located n the

County of CQOk N o N . State of linos:

Lot 13 in Block 5 in Pluri-Grove Creek Phase 3, being a Subdivision of the Southwest 1/4
of Section 27 and the Northvest 1/4 of Section 34, Township 42 North, Range 10, East -
of the Third Principal Meri\“.n according to the Plat thereof recorded August 20, 1980, .

. - I ' 1 [ ]
as Document No. 25554065, in Zook County, I1iinois DEPT- 2‘ RECORDING

T T e g
)ﬁ/ LS

02-34- 106-013

Permanent Index Number e e e . e e e s -
which has the addross of o 2702 P be } eb "OOk ———ree oot e e RO ‘ 7 iﬂg Meadows
(st1001) (cuty)

l ’ '1"0’5 60008 i e B e eeee e e (DOtON Propeny Address’’),
(siate and zip ‘code)
TOGETHER with ali the improvements now of herealter erected on the Propety, and all ea 8mei.ir, HOMS, APPUNENANCES, TENIA, NOYaies, Minelal,

ol and gas nghts and prohits, water, wates nghts, and water stock, and &il tixtures now or hereal s ~tached (0 the property. sil ol whieh, including
replacements and additons thereto, shall be deemed 10 be and remain a part of the property covered by /s MOTgage. and all of the toreguiny, logether
with sax! property (or the leasehold esiate it this Morigage is on a leasenold) are hetein referred (0 as the Pre ety
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BORROWER covenants that Barrower ia lawiully 90i8ed of the eslate haieby conveyed and has the righ. 10 2 1gage, rent and convey the Prope:-
ty. that the Propety i1s unencumbered, and that Borrower will warrant and deleni yenetally the titie 10 (he Props 1 againal all Ckavms any demanus, swd-
16C1 (L any deciarations, easements O resinclions listed in & schedule of exCEPONS o COVEraQe in any tMie INBUIANCE (OIX | INBUNTG L Brxinr 'S INterest in
the Property

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows: 88556 7 ,3

1. Payment and Prinaipal and interest, 8otrower shall prompily pay when due the principal of and niersst on Lhe n\edi~ 20888 evidenced by
the Agreament, anct late charges as provided in the Agreement, and the prinaipai of and inlereet on any Fulute Advances secwiad Ly L 48 Mortgage

2. Payment ol Taxes, Insurance and Othes Charges. Borrower shall pay all taxes. hazard Insurance premiums, Assessments, and othes
charges. lines and impositions altnbutabie 10 the Property wihuch may attain @ prionty over this Secunty Instrument, and laaseshold payments or ground
rents, ! any, by Borrower making payment, when due, directiy 10 the payee Ihe/eo! Bortower shall promptiy futtuen (0 Lender dil NoLCes o amounts due
under (lus paragraph and Borrower shall promplly furnish 1o Lender receipls evide-cing such payinents Bortower ehall promptly discherges any ben )
which has priority aver this Security instrument, provided. that Borrower shall not be required to discharge any such lien 0 1ong as Borrower. (&) shasl
agree in writing to the payment of the obligation secured by such len In a manner accepiabie 10 Lender. (b) shall in good falth contest such lien by, or de-
tond aganst encorcement of such lien in, legat proceedings which in the opinion of Lender oparate 10 prevent the sniorcement of the ken or forteiture of
the Property or any part thereol; or (C) shall sacure liom the holdar of such hienh an agreement it & lonm salislactorny 10 Lende! subordinating such lien to
thus Security instrument.

it Lander determines that all or any part of the Propenty is subject (o a lien whichh may attain a priority over this Secunty instrument, Lender shall send
Horrowsr notice ienhitying such ien Borrower shail satisty such lien or take ono or More of the acltions set forth above within ten days of giving of notice

3. Application of Payments. Uniess appiicable law provides otharwisa. all paymants recolved by Lender under the Agreement andt paragraph 1
heteo! shail be apphad by Lendet first in payment of interest payable on the Agreemaent, then to the unpaid baiance of the Agresment

4. Haserd insurance. Borrower shall keep the impiovements nNow sxisting of herealier srecied on the Property insured against loss by lie.
hazards included within the term “extended covorage’ . and such other hazards as Lender may require and n such amounts and lor such penods as
Lender may requite. provided, that Lender shali nat require that the amount of such coverage exceed ttiut amount of coverage required 10 pay the sums

secured by this Morigage
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terost rate every month. The Borrower and Lender further covenant and agree as foliows.

(A) INTITIAL RATE
The Annual Percentage Rate of interest under this AGREEMENT shall be 10.50_ a4 ana a daity periodic rate of 0288 a0,

(8) CHANGE DATES

Commencing on the date of this AGREEMENT, the interest rate may bu adjusted by T.E.C.U. on the first day of sach month. These dates shail be
known as ‘‘Change Dates"”

(C) INDEX
Changes in the interest rate shail be based upun changes in the “index'’. The index shall be the highest domestic P.me Rate as reported in the

Money Rate Section of the Midwest Edition to The Wail Street Journal on the last business day of the month immaediately preceding the beginning of each
billing period. H the Wall Sireet Journal siops reporuing the prime Rate, or if the Prime Rate 18 not available on the sawd iast business day. then TE.CU.

will choose a comparable index as a substitute tor the prime Rate and will notity the Borrower of such change.
This AGREEMENT has an “Initial index" figure ot 10.00 ag,

(D) CALCULATION OF CHANGES

Prior to each Change Date, T E.C U shail determine any change in the interest rate, and shall caiculate the new interest rate by adding one-half ('/2)
of one percent (196) to the Current index. T E.C.U. will round the result of this addition to the nearest one-eigth of one percentage point (0 125%). This
rounded amount will . M« new interest rate uniil the next Change Date it the new interest rate incr or decr . my monthly payment may also
INCIOase Of JOCIoase.

(E) EFFECTIVE DAT(: C/)ANGES
My new interest rate will pe.on e stfective on each Change Date and | will pay the amount of my new monthiy payment beginning on the Change
Date until the amount of my ROV Lcayment changes again.

(F) DISCLOSURES

T E.C U wili send statements al iea( g sarterly retiecting changes in the interest rate and payments during the quarterly period. The disclosure shall
raflect the change of the interest rate, if An. and the amount of the new payment, and other transactions in the account during the period. Such statement
shall be presumed correct uniess Borrowar not as T.E.C .U in writing of any error within sixty (60) days after the closing date of the billing period.

24. FUTURE ADVANCES. UPON REQUESY OF BORROWER, LENDER AT LENDER'S OPTION PRIOR TO RELEAGE OF THIS MORTOGAGE,
MAY MAKE PUTURE ADVANCES TO BORROWER 8i'urn FUTURE ADVANCES, WITH INTEREST THEREON, SHALL BE SECURED BY THIS MOR-
TOAGE WHEN EVIDENCED BY AGREEMENTS STAT NG THAT BAID AGREEMENT IS SECURED HEREBY.

28. PRIORITY. THIS MORTGAGE I8 GIVEN TO SELLIRE AN OPEN-END VARIABLE RATE AGREEMENT (A REVOLVING LOAN ) AND
SHALL SECURE NOT ONLY THE EXISTING INDEBTEDNESS UP.OER SAID AGREEMENT BUT ALSO SBUCH FUTURE ADVANCES, WHETHER
SUCH ADVANCES ARE OBLIGATORY OR TO BE MADE AT T'n UPTION OF THE LENDER, OR OTHERWISE, AS ARE MADE WITHIN TWENTY
(20) YEARS FROM THE DATE OF SAID AGREEMENT TO THE SAME CATENT AS IF SUCH FUTURE ADVANCES WERE MADE ON THE DATE OF
THE EXECUTION OF THEIR MORTGAGE, ALTHOUGH THERE MAY 3E NO ADVANCE MADE AT THE TIME OF THE EXECUTION OF SUCH MOR-
TGAGE, AND ALTHOUGH THERE MAY BE NO INDEBTEDNESS OUTSTAADING AT THE TIME ANY ADVANCE I8 MADE.

26. Waiver of Homestead. Borrower hereby waives all right cf homeste ed Zxamption in the Property.

IN WITNESS WHEREOEF, Borrower has executed this Morngage.

State of lilinois, . ____COOK ... County 88:

I, ,Ed‘,'“_’ rd, W. Swanson e e cm e, @ NoOlary Public 1n and for said county and State, do heraby cer.nyhat -

Spyros T Stavrakas and Bifa Stavrakas, his wife, as Joint Tepants =

personally known to me to be the same person § . . whose names,_ are@- e - - - SUDBCNIDOd tO the foregoing instrun A0t appeared before

me this day in person, and acknowledged that __ _ ... signed and delivered the said inslrument as _their teeanfivoluntary act. for the
¥ ry

uses and purposes therein set forth.
Given under my hand and official seal. this 23rd day of

My commission expires.
. (Space Below Thus Line Reserved For Lender and Recorder) _______

MAIL TO

Travenot Employees Credit Union Aty v 00 N 6 aental
1424 Lake Cook Road My Loitonasi Lapiés 3¢v;ud
Deertield, IL 80015
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