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MORTGAGE
THIS MORTGAGE (“Security Instrument™) is givenon ... POGOMROE 1o .. .
19..88... The morigagoris ... JAIME .. Co. ZBIIRIOM........oooooiimiiniiiiriiier e .

.......................................................................... ("Borrowir"). This Security Instrument is given to ..........cccvvivinniinienn,
o The Firat Trvat and Savinge Bank of Glenview. . . .. .. . ... whichisorganized and existing
under the lawsof ... <. Jllinod@. ... ,and whose address is ..o e

....... 1301.. Waukecan. . Road,.. Clanvisw, .. I111inais...60025..............c..oooci e (CLender™).
Borrower owes Lendler (>e principal sum of ... TWo. hungdred. Thewaand. .and. 0Q/ 0Q==rmmmm=mr .
............................................................ Dollars (U.S. §...20Q,000.0Q........). This debt is evidenced by Borrower's note
dated the samc date as tiir Socurity Instrument (“*Note™), which provides for monthly payments, with the full debt, if not

paid earlier, due and payatla o December 31, 1908 ... oo This Security Instrument
secures to Lender: (a) the repaynoent of the debt evidenced by the Note, with interest, and all renewals, extensions and

modifications; (b) the payment of ' other sums, with interest. advanced under paragraph 7 to protect the security of this
Security Instrument; and (¢) the performance of Borrower's covenants and agreements under this Security Instrument and

the Note. For this purpose, Borrowe' dres-hereby mortgage. grant and convey to Lender the following described property
located in ....................COQ B e e ettt ettt et ettt County, llinois:

Lots 55, 56 and 57 in the Renubdivision of Lots 4 to 9 and 43 to 57 all inclusive
and Lots 173 and 178 in the Town of Rand in Section 16, Township 41 North, Range
12 East of the Third Principal Mericien, in Cook County, Illinois.

Excepting therefrom that part of said Lots 55, 56 and 57 described as follows:

Beginning at the Northeast corner of scicd-fot 55; thence on an assumed bearing of
South 08 degrees 39 Minutes 51 Seconds Earc along the East line of said Lots 55,
56 and 57 a distance of 210.84 feet to th( rost Southerly corner of said lot 57;
thence North 55 Degrees 34 Minutes 41 Seconds wrat along the Southwesterly line of (P
said Lot 57 a distance of 40.00 feet: thencs North 45 Degrees 50 Minutes 22 &L,
Seconds Eaat 15.00 feet to a point distance Warierly 170.00 feet as measured at :‘q
right angles to the East line of said Lot 57; thence North 08 Degrees 39 Minutes ¢
51 Seconds West 174.80 feet to the North line of sa‘d lot 55; thence North 81 [§ ¢
Degrees 20 Minutes 09 Seconds East along said North <‘ay 17.00 feet to the point Qt—
<

of beginning.
P.I.N. 09-17-416~024

which has the addressof ......... 1596. . MINeL. . DEAVA........coo v  onDes. Plaines................ B .
[Stront} (City)

BINOIS e e e “p ry Add "%

Hlinois it Coder ("' Property ress'’)

TOGEIHER WITH all the improvements now or hereafter erected on the property, and all sasements, rights,
appurienances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafier a part of the property. All replacements and additions shali also be covered by this Security Instrument. Allof the
foreguing 1s referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawlully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands. subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited vanations by juriadiction to constitute a uniform security instrument covering real property.

ILLINOIS —Singie Family—~FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
Sanuforms, Ing,
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If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
msurance termunates maccordance with Borrower's and Lender's writien agreement or applicable law.

8. Inspection. lLender or ity agent may make reasonable entries upon and inspections of the Property. Lender
shail give Borrower notice at the tume of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnation.  The proceeds of uny award or claim for damages, direct or consequential, in connection with
any condemnation or other tuking of any part of the Property, or for conveyance in licu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a wtal taking of the Property, the proceeds shall be applied to the sums secured by this Security
[ustrumient, whether of not then due, with any excess puid 10 Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in wnting, the sums secured by this Securnity Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fuir market value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

If the Property 1s abundoned by Borrower, or if, after notice by Lender to Borsower that the condemnor offers to
make an award or settle a clum for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender s authorized to collect and apply the proceeds, at its option, either to cestaration or repatr of the Property or
1o the sums sevare] by this Security Instrument, whether or not then due

Untess Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the dueddase of the monthly payments referred toan paragraphs 1and 2 or change the amount of such payments.

10. Borrovier Mot Released: Forbearance By lender Not a Waiver.  Extension of the ume for payment or
muoditication of amorzizezion of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shwd aot aperate to release the hability of the onginal Borrower or Borrower's successors in interest.
Lender shall not be required™to commence proceedings agamst any suceessor i interest or refuse to eatend time for
payment or otherwise modily sinortization of the sums secured by this Sccurnity Instrument by reason of any demand made
by the onginsl Borrower or Barrosser's successors in interest. Any forbearance by Lender in exercising any rnight or remedy
shall not be a waiver of or preciude theexercise of any nght or remedy

11. Successors and Assignt Brvrd; Joint and Several Liability; Co-signers.  The covenants and agreements of
this Secunty Instrument shall bind and bsenefit the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17 Borrower's covenants andagisements shall be jomt and several Any Borrower who co-signs this Security
Instrument but does not excecute the Note: (a) is co-sigming this Secunity Instrument only to mortgage, grant and convey
that Borrower's interest in the Property under this terms of thas Security Instrument; (b) 1s not personally obligated to pay
the sumis secured by this Security Instrumentara (o) agrees that Lender and any other Borrower may agree to extend.
modify, forbear o make any accommaodations watti “egard to the terms of this Secunity Instrument or the Note without
that Borrower's consent

12. loan Charges. [f the loan secured by thas STounty Tustrument s subgect to o luw which sets maximum loan
charges, and that law oy finally iterpreted so that the ainterest or other loan charges collected or to be collected
connection with the Joan exceed the permmitted lumits, ther” ta) any such loan charge shall be reduced by the amount

necessury to reduce the charge to the pernitted himit; and (Bap) sums already collected from Borrower which exceeded
permitted himits will be refunded to Borrower Lender may cliovise to make this refund by reducing the pnincipal owed
under the Note or by makimg a direct payment to Horrower. If a sefunf reduces pnncipal, the reduction will be treated as a

partial prepayment without any prepayment charge under the Note

13. Legislation Affecting Lendee's Rights, If ennctment 00 _sapiration of apphicable luws has the effect of
rendening any provision of the Note or this Securnty lastrument unentrecableaccording to iy terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Secur ty Dwstrument and may invoke any remedies
pernutted by paragraph 19, If Lender exercises this option, Lender shall takethenteps specified in the second paragraph of
paragraph 17

14, Notices.  Any notice to Borrower provided for sn this Secunity Instramesit »hall be given by delivering it or by
manting 11 by first class mai) unless apphicable law requires use of another method. < Che notice shall be directed to the
Praperty Address or any other address Borrower designates by notice to Lender Any notiee to Lender shall be given by
fiest cliss munl to Lender's address stated herein or any other address Lender designates by notice to Borrower. Any notice
provided tor in tus Securnity fnstrument shall be deemed 1o hase been given to Borrower or Lepdes when given as provided
i this paragruph

18, Governing Law; Severabliity. This Sccurity [nstrament shall be governed by feacvalaar and the law of the
Jurisdhiction m which the Property as located In the event that any provision or clause of this Secusity Instrument or the
Note conthicts with appheable law, such conflict shall not affect other prosimions of this Security luatzaiment or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Inszcument and the
Note are declared to be severable.

16. Borrower's Copy.  Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficia) Interest in Borrower, I all «r any part of the Property or any
nterestan it is sold or trunsferred (or f a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender's prior weitten consent, Lender may. at its ophion, requmre immediate payment in full of all sums
sccured by this Scecunty Instrument. However, this option shall not be exercised by Lender of eacreine is prohibited by
federul law as of the date of this Secunity lustrument.

It Lender exercises this option, Lender shall give Borrower notice of acceleration The notice shall provide a period
of not less than Y0 day s from the date the notice is dehivered or matled withi which Borrower must pay all sums secured by
this Secunty Instrument. 1f Borrower futls to pay these sums prior 1o the eapiration of this penod, Lender may invoke any
remeddios permitted by this Secunity Instrument without further notice or demand on Borrower.

18. Borrawer's Right to Reinstate.  If Borrower meets certan conditions, Borrower shall have the nght to have
enforcement ot thas Security Insteument discontinued at any ime prior to the earhier of: (a) 8 days (or such other period as
appheable luw may specily for reinstatement) before sale of the Property pursuant to any power of sale contamned in this
Sceurity Instrument; or (b) entry of a Judgment enforcing this Secunty Instrument. Those conditions are that Borrower:
() pays Lender all sums which then would be due under this Security [ostrument and the Note had no acceleration
occurred, (b) cures any default of any other covenants or sgreements; (v) pays all expenses incurred 1n enforcing this
Sceurity Instrument, including, but not limited to, reasonuble attorneys’ fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender's nights in the Property and Hotrrower's
obhgation 1o pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Secunity Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. Howeser, this night to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17.
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