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#elefudb e et dfiper MORTGAGE

The First Mational Bank of Chicago 77382-4 $1 6 00
-

One First National Plaza
Suite 0049
Chicago, Illinuis §0670-0049

The mariguggy s TRORRS, f WHIEE WA S O o T :
Yo monsRER, Whit'e, marrled to ‘each other =~~~ TTTTrrTrrrorrrrromsrrmmrranenes

................................................................................... (“Borrower™).

This Security Instrument is given to ............... THE FIRST. NATIONAL BANK OF. CHICAGO. .. .. ,
which is orgeiized and existing under the laws of ........ THE UNITED STATES, OF AMERICA .. ... .. ..
and whose addrerzis ... ... ... ONE, (“lRST. NI}TIQNAL PLAZA, CHICAGQ, ILLINOQIS, GO679 ., .. ... .. ..
g s Y P IS b PR REb S EvEN HUNDRED SIXTY AND N0/100

Dollars (US. § ./ ;8!“’760 100 ). This debt is evidenced by Borrower’s note dated the same date as this
Security Instrument (“Note’) which provides for monthly payments, with the full debt, if not paid earlier, due and pay-
able on ., FFFRER n 0% U3 This Security [nstrument secures to Lender: (a) the repayment of the debt evi-
denced by the Nole, with intorist, and all renewals, extensions and modifications; (b) the payment of all other sums,
with interest, ndvanced underparagraph 7 1o protect the security of this Security Instrument; and (c) the performance
of Borrower's covenants and agreerier s under this Security Instrument and the Note. For this purpose, Borrower does
hereby mortgage, grant and convey ‘o Lender the following described property located in ...~ Q0K ...
County, lllinois:

T[[ﬂS S QJ{OngB

SEE LEGAL DESCRIPTICN ATTACEEY HERETO AND MADE A PART HEREOF:

Unit No. Q245 in the 915-9.5/Pickens on Bissell Condominium as
delineated on a survey of the followiny, described real estate:

THE NORTH 15 FEET. OF LOT 46 AND.ALlL OF
LOT 47 IN SUBDIVISION OF BLOCK 6 0Ol BLOCK
4 IN SHEFFIELD'S ADDITION TO CHIGCA(Q, .IN
SECTION 32, TOWNSHIP 40 NORTH, RANGE 1/
EAST OF THE THIRD PRINGIPAL MERIDIAN, 7d
COOK COUNTY, ILLINOIS.

?mug

Permanent R.E. Index Nos.: 14-32-226-001 and 14-32-226-002

2L095588

which survey 1s attached as Exhibit "A" to the Declaration rc Zondominium
recorded as Document No.: 88-153097 together with its/undivided
interest in the common elements.

Mortgagor also hereby grants to mertgagee, its successors and
assigns, as rights and easements appurtenant to the_above d?scrlbeu
real estate, the rights and easements for the ben¢f1t of sa.d
property set forth in the aforementioned Declaration.

This mortgage is subject to all rights, easements, resgricticns,
conditions, covenants and reservations cqn;alned in §a1d _
Declaration, the same as though the provisions of said Declaration
were_recited and stipulated. aigi‘ lengt h herein. . ... T
rse
60614 REAL ESTATE TAX ID #14-35-926-001

Nlinovis .. RFESPURVRTIRE {“Property Address™); 14-32-226<002

ToGETHER WrrH all the improvements now or hereafter erected on the property, and all easements, rights, appurte-
nances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hereafter a
purt of the property. All replacements and additions shall also be covered by this Security Instrument, All of the fore-
guing is referred to in this Security Instrument as the “Property™. '

22095588

BORROWER COVENANTS that Borrower is lawfully seised of the estale hereby conveyed and has the right to
morigage, grant and convey Lhe Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property aguinst all claims and demands, subject to any en-
cumbrances of record.

THis SECURITY INSTRUMENT combines uniform covenants for nutional use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real properiy.

ILLINOIS—singie Famlly—FNMA/FHLMC UNIFORM INSTRUMENT )
DEL 1558 (R-2-88) FORM 3014 12/83
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NON-UNIFORM MN@PF}'L Len cAJ;lEr OVET@I adogfe as follows:
19. Acceleratio nddr s oVife to g;' rior fo acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to accelera-
tion under paragraphs 13 and 17 unless applicable law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default;f’

notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the default os
or before the date specified in the notice may resuit in acceleration of the sums secured by this Security
Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further inform
Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding
the non-existence of a default or any other defense of Borrower to acceleration and foreclosure. If the
default is not cured on or before the date specified in the notice, Lender at its option may require
immediate payment in full of all sums secured by this Security Instrument without further demand and
may foreclose this Security Instrument by judicial Eroceeding. Lender shall be entitled to collect all
expenses incurred in pursuning the remedies provided in this paragraph 19, including, but not limited to,
reasonable attorneys’ fees and casts of title evidence.

20. Lender in FPossession. Upon acceleration under paragraph 19 or abandonment of the Property and at
any time prior to the expiration of anr Eeriod ol redemption following judicial sale, Lender {in person, by agent or
by judicially appointed receiver) shalfl be entitled Lo enter upon, take possession of and manage the Property and
t6 collect the rents of the Property including those past due. Any rents collected by Lender or the receiver shall be
applied first to payment of the costs of management of the Properly and collection of rents, including, but not
limited to, receiver's fees, premiums on receiver’s bonds and reascnable attorneys’ fees, and then to the sums
secured by this Security Instrument.

21. Release. Upon |!.’)aym ent of all sums secured by this Security Instrument, Lender shall release this Secur-
ity Instrument/without charge to Borrower. Borrower shall pay any recordation costs.

22. Wuiver of Homestead. Borrower waives all right of homestead exemption in the Property.

23. Riders v this Security Instrument. If one or more riders are executed by Borrower and recorded
together with this Sacurity Instrument, the covenants and agreements of each such ridershall be incorporated into
and shall amend and41:zolement the covenants and agreements of this Security Instrument as if the rider{s) were a

part of this Security {(nitrument. [Check applicable box(es)]
IF Adjustable Rute Pider A Condominium Rider J2-4 Family Rider

[ Addendum to Adiusiable Rate Rider
[ Graduated Paymen_-rider E:] Planned Unit Development Rider

[] Other{s) {specify}

BY SIGNING BELOW, Borrower accepts and aqre-es to the terms and covenants contained in this Security Instru-
menl and in any rides(s) executed by Boriovier and recorded with it.

......... ) MMM~ oL . (Seal)
Tho s 5. —Barrower
/’_-L;"_- v, 7 C
(e MO A M (Seal)
Lordra K. i —Borrower
.......................................... (Seal)
-Borrower
......................................... {Seal)
-Borrowar
[Space Below This Line For Acknowledgmeant _ __
STATE OF ILLINOIS, ...... (eplo. . . County ss:
I .. .—.Dds': a\-tL; % Aeve v{ki.";‘:-!. ..., &a Notary Pubiic in and for said coviity and state, do hereby
certify that_....Themas S. White and .. ............................ Y

Lenora, K. White, married to each ather . . . . .

....................

personally known to me to be the same person(s) whose name(s)A® subscribed to the foregoing instrument,
appeared before me this day in person, and acknowiedged that .. .They. .. . .. signed and delivered the said
instrument as . ....... ﬁ)e:ﬁ" free and voluntary act, for the uses and purposes therein set forth.

Given under my hand and official seal, this R 3o day of Weovenlor 1997 My Commission

expires: W\th 19,0992, . ...

..... Lronnatd S Lo e X L

! “QFFICIAL SEAL" Notary Public

DONALD 8 LEVENTHAL
Notary Publiz, State of lllinois
My Commission Expires May 19, 1892

c) a date, not less than 30 days from the date the

22098558
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If Lender rec%uired mortgage insurance as a condition of making the loan secured by this Security Instru-
ment, Borrower shall pay the premiums required to maintain the insurance in effect until such time as the require-

ment for the insurance terminales in accordance with Borrower's and Lender's wrillen agreement ar applicable -

law.

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property.
Lender shall give Borrower notice at the time of or prior to an inspection specilying reasonable cause for the inspec-
tion,

9. Condemnation. The proceeds of any award or claim for damages, direct or censequential, in connec-
tion with any condemnation or other taking of any part of the Property, or furconveyancein lieu of condemnation,
are herebﬁ assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Secur-
ity Instrument, whether or not then due, wi,tf\ any excess paid to Borrower. In the event of a partial taking of the
Prorerty. unless Borrower and Lender otherwise agree in wriling, the sums secured by this Security Instrument
shall be reduced by the amount of the proceeds multiplied by the following lraction: (;.) the total amonnt of the
sums secured immediately before the taking, divided by {b) the fair market value of the Property immediately
before the taking. Any balance shall be paid to Borrower.

If the Property is abandoned by Borrower, or if, alter notice by Lender to Borrower that the condemnor
offers to make an award or settle a claim for damages, Borrower fails to respond o Lender within 30 days after the
date the notice is given, Lender is authorized to collect and apply the proceeds, at its option, either to restoration or
repair of the Property or to the sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not
e:_clendhor postzene the due date of the monthly payments referred to in paragraphs | and 2 or cﬂange the amount
ol suc ayrienti,

IDF., gcrrov, or Not Released; Forbearance By Lender Not a Walver, Extension of Lthe time for pay-
ment or modification of amortization of the sums secured by this Security Instrument granted by Lender to any
suceessor in inlerest’o” Barrower shall not operate to release the liability of the original Borrower or Borrower's
successors in interes’ Londer shall not be required to commence proceedings against any successer in interest or
refuse to extend time ici .ohyment or otherwise modify amortization of the sums secured by this Securily Instru-
ment by reason of any aermmund made by the original 6orruwer or Borrower’s successors in interest. Any forbear-
ancec!i:uy Lender in exercising/any right or remedy shall nat be a waiver of or preclude the exercise of any right or
remedy.
){l. Successors and Assigrs Bound; Joint and Several Liability; Co-signers. The covenants and
agreements of this Security Instrument.shall bind and benefit the successors and assigns of Lender and Borrower,
subject to the provisions of paragrapii 17. Borrower'’s covenants and agreements shall be joint and several, Any
Borrower who co-signs this Security Inzitument but does not execute the Note: (a) is co-signing this Security
Instrument only to mortgage, grant an'f convey that Borrower's interest in the Property under the terms of this
Security Instrument; {b} is not personally okiigated to pay the sums secured by this Security Instrument; and (c)
agrees that Lender and any other Borrowe: mi2y agree to extend, modily, forbear or make any accommodations
with regard to the terms of this Security Injtriment or the Note without that Borrower’s consent.

12. Loan Charges. Iftheloan secured by *his Security Instrument is subject to a law which sets maximum
loan charges, and that law is finaily interpreted so that the interest or other loan charges collected or to be collected
in connection with the loan exceed the permitted liriits, then: (a) any such loan charge shall be reduced by the
amount necessary to reduce the charge to the permitiad limil; and (b)yany sums already coliected from Borrower
which exceeded permitted limits will be refunded to Boiroyser, Lender may choose to make this refund by redue-

ing the principal owed under the Note or by making a dire<t payment to Borrower. I a refund reduces principal,
the reduction will be treated as a partial prepayment withuviany prepayment charge under the Note.
13. Legislation Affecting Lender’s Rights. If enacimsniior expiration ofapcf icable laws has the effect

of rendering any provision of the Note or this Security Instrumen!'ur.enforceable according to its terms, Lender, at
its option, may require immediate payment in full of all sums securc 20y this Security Instrument and may invcke
any remedies permitted by paragraph 19. If Lender exercises this optici, |.ender shall take the steps specified in
the second paragraph of paragraph 17.

14, Notices. Any notice to Borrower provided for in this Security Jistrument shall be%iven by delivering
it or by mailing it by first class mail unless applicable law requires use of another method. The notice shall be
directed to the Property Address or any other address Borrower designates by pOtice to Lender. Any notice to
Lender shall be given by first class mail to Lender's address stated herein or anyGiher address Lender designates
by notice to Borrower. Any notice provided for in this Security Instrument shall be d=amed to have been given to
Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed Ly federal law and the
law of the jurisdiction in which the Property is located. In the event that any provision or ¢ ause of this Security
Instrument or the Note conflicts with applicable faw, such conflict shall not affect other provizions of this Security
Instrument or the Nate which can be given effect without the conflicting provision. To this esig.the provisions of
this Security Instrument and the Nofe are declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Nate and.o’this Security
Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. Il all or any part of the Property or
any interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is
not a natural person) without Lender's prior written consent, Lender may, at its option, require immediate pay-
ment in full of alf sums secured by this Security Instrument. However, this option shall not be exercised by Lender
il exercise is prohibited by federal law as of the dale of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a
period of not less than 30 days [rom the date the notice is delivered or mailed within which Borrower must pay all
sums secured by this Security Instrument. [ Borrower ails to pay these sums prior to the expiration of this period,
Lender may invoke any remedies permitted by this Security Instrument without further notice or demand on Bor-
rower.
18, Borrawer's Right to Reinstate, If Borrower meels certain conditions, Borrower shall have the right
to have enforcement of this Security Instrument discontinued at any time prior to the carlier of: (a) 5 days {or such

other period as applicable faw may'specify for reinstatement) before sale of the Properéy pursuant ta any power of

sale contained in this Security [nstrument; or (b) entry of a judgment enforcing this Security lnstrument. Those
canditions are Lthat Borrower: (a) pays Lender all sums whicljl then would be due under this Security Instrument
and the Note had no acceleratiun occurred; (b) cures any default of any other covenants or agreements; {c) paysall
expenses incurred in enforcing this Security Instrument, including, but not limited to, reasonable attorneys' fees;
and (d) takes such action as l!:ender may reasonably require to assure that the lien of this Security Instrument,
Lender's rights in the Property and Borrower's obligation ta pay the sums secured by this Security Instrument
shall centinue unchanged, Upon reinstatement by Borrawer, this Security Instrument and the obligations secured
hereby shall remain fully efff:clive as if no acceleration had occurred. However, this right to reinstate shall not
apply in the case of acceleralion under paragraphs 13 or 17.

24095588
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is mude this .............®. 3T 8........ day of Nevembarn....., 19....88

and is incorporated into nnd shal! be deemed to nmend and supplement the Mortgage, Deed of Trust or Security Deed (the
*Security Instrument®) ol the same date given by the undersigned (the *Borrower') to secure Borrower's Note to ........
WELE L RLRAT. CHALLONALLL BANK. . OF. CHIOAGO. it ese e e esssmmensss s s aensecne s s (the* Lcndcr )
of the same date and covering the Property described in the Security [nstrument and located at:

w2057 Ne.. . Blssaldly #9925, f‘hmca.gqp%ww Adgo e e e e s

[4:21]

The Property inciudes a unit in, together with an undivided interest in the common elementis of, a condominium project

KNOWN 8% g1¢_g25 Dickens on Bissell Condominium

(the “Condaminium Project’). If the owners association or other entity which ucts lor the Condominium Project (the
"Owners Associntion'™) holds title 10 property lor the benefit or use of its members or sharcholders, the Property also
includes Borrower's interest in the Owners Association and the uses, proceeds and benefits of Borrower's interest,

CONDOMINIUNM COVENANTS, In addition to the covenants and agreements made in the Security Instrument,
Borrower an L ender further covenant and agree as follows:

A. “Cerdominium Obligations, Borrower shal! perform all of Borrower's obligations under the Condominium
Project’'s Cons?ituent Documenis. The "Constituent Documents™ are the: (i) Declaration or any other document which
creates the Condom nium Project; (ii) by-laws; (iii) code of regulations; nnd (iv)} other equivalent documents. Borrower shall
prompily pay, whepdu:, all dues and nssessments imposed pursuant 1o the Constituent Documents.

B. Hazaru iusyveance, So long as the Owners Association maintains, with a generally accepted insurance carrier, a
“master” or “blanket" nciicy on the Condominium Project which is satisfactory to Lender and which provides insurance
coverage in the amounts, fo! rthe periods, and against the hazards Lender requires, including fire and hazards included
within the term "extended covarage,” then:

(i) Lender waives tho-orovision inUniform Covenant 2 for the monthly payment to Lender of one-twelfth of
the vearly premium installments far Lazard insurance on the Property; and

{(ii) Borrower’s obligation under Uniform Covenant 5 to mainain hazard insurance coverage on the Property
is deemed satisfied to the extent that the required coverage is provided by the Owners Association policy.

Borrower shall give Lender promptncsice of any lapse in required hazard insurance coverage.

In the event of o distribution of hatars, insurance proceeds in lieu of restoration or repair lfollowing & foss to the
Property, whether to the unit or to common elemn’s, any proceeds puyable to Borrower are hereby assigned and shall be
puid to Lender for application to 1he sums securea X v-she Security Instrument, with any excess paid to Borrower.

C. Public Liability Insurance, Borrower shall 1»te such actions as may be reasonable to insure that the Owners
Association maintains a public iiabilily insurance polic! acc:ptable in form, amount, and extent of coverage to Lender,

D, Condemnation, The proceeds of any award ov¢)zim for damages, direct or consequential, payable to Borrower in
connection with any condemnation or other taking of all oz 2(» part of the Property, whether of the unit or of the common
elements, or for any conveyance in lieu of condemnation, ar{ b<reby assigned and shall be paid to Lender. Such proceeds
shall be applied by Lender to the sums secured by the Security Insirv nent as provided in Uniform Covenant 9.

E. Lender’s Prior Consent. Borrower shaill not, except afier notice to Lender and with Lender’s prior written
consent, either partition or subdivide the Properiy or consent lo:

(i) the abandonment or termination of the Condominium 'roject. except for abandonment or termination
required by law in the case ol subsiantial destruction by fire or other casuuity orin the case of a taking by condemnation or
eminent domain;

(il) any amendment to any provision of the Constituent Documerts i the provision is for the express benefit of
Lender;

{iii) termination of prolessional management and assumption of selt-minagement of the Owners Association:
or

(iv) any action which would have the effect of rendering the public liability insvounce coverage maintained by
the Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay condoeminium dues and assessments when due; «bon Lender may pay them.
Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrow:r yzcured by the Security
Instrumenit. Unless Borrower and Lender agree to other terms of payment, these amounts shall beaririterest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrowei riquesting payment.

By SiGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this Condominium Rider.

e d bl (Sealy

-Borrower
—)

A{Seal)

" Borrower

Lenora K. ¥White

§13%2-

MULTISTATE CONDOMINIUM RIDER—single Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3140 12/83

x4511 (R-6-84)
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ADJUSTABLE RATE RIDER TO MORTGAGE

This ADJUSTABLE RATE RIDER TO MCRTGAGE is made this _23rd day of November 41988 angis
incorporated into and shall be deemed to amend and supplement the morigage ot the same date ("Morlgage”) given by the
undersigned {"'Borrower’'} 10 secure the Borrower’'s Adjustable Rate Note (''Note”) to The First Natienal Bank of Chicago
(“Lender™) ot the same dale and cavering the property described in the Mortgage and located at:

2057 N. Bissell, #925, Chicago, IL 60611
(Property Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE MONTHLY PAYMENT,

The Noie provides for an initial interest rate of ___ 7-875 04 and a first Change Date of _d2nuary 01
19 ____90section 4 of the Note provides for changes in the intergest rate and the monthly paymenis, as {ollows:

g, INTEREST RATE AND MONTHLY PAYMENT CHANGES
{A) Generfi

The interest rate pay will change based on movements of the index (described in Section 4(C)) and rate change limita-
tions (described in Sectinn 4(&)).

(B) Change Dales.

The interest rate | pay miy .c hange onthe first Change Date and every 6 months following the first Change Date. Each day
onwhich my interest rate could-change is called a "Change Date". Since Interest is collected In arrears, the amount of my mon-
thly payment may change on the firsi day of the month following each Change Date.

(C) The index.

Beginning with the first Change Date.ny interest rate will be based on an Index. A!tho gh the Indpé v%ue an the first
Change Dale cannot be predicted, lhe Index vzius for the monthof __October Swas Y.

The “Index" is the monthly average yiela, exprassed as a percenl per annum, for six month certificates of deposit (CDs)
iraded in the secondary market, as published intha Faderal Reserve’s slatistical release H-15 and the Federal Reserve Bulietin
and as available from the Lender and the Federal Fes/rve Bank of Chicago. The new rate for each six month period will be
based on the most recent Index available at the end cf thoronth preceding the Change Date. Il the Index is no longer availabie,
the Note Holder will choose a new index and will give me netic= of this choice.

(D) Calculation of Changes.

~ Belore each Change Date, the Note Holder will calculate myiew interest rate by adding 2.6 percentage points 10 the Index.
The Note Holder will then apply the limits in Section 4(E}. The resu!i viill be my new interest rate until the next Change Date.

With each interest rate change, the Note Holder will determine theiew amount of the monthly payment necessary o repay
my lean in substantially equal payments by the maturily date. | will be noiif.e< of each change in my interest rate and loan pay-
ment in accordance with Section 4(G).

( E) Limits on Interest Rate Changes.

On the lirst Change Dale, the interest rate will nat increase or decrease from thu initial rate set forth in Section 2 by more
than 2.09@rcentage paoints. On any Change Date after the first Change Date, lheinterest rate will notincrease or decrease
from the rate in etfect by more than ane (1) percentage point or by less than cne-tenth Gf one (0.10) percentage paint.

During the lite of the loan, the interest rate will not increase from the inilial rate set forth in Section 2 by more than
. 6.0¢krcentage points.

(F) EHectlve Date of Changes.

My new interest rate will become effective on each Change Date. | will pay tlhe amount of my new..nzathly payment on the
tirst monthly payment date after each Change Date until the amoun! of my monthly payment changes.agzin,

{G) Notice of Changes.

The Note Holder will mail me a notice of any rate change at least 25 days but nc more than 120 days before there is a
change In my monthly payment. This notice will include all information required by law.

By signing this ADJUSTABLE RATE RIDER TO MORTGAGE. Borrower agrees 1o all the terms hereof.

ALLLA A,
TRAGHAaS o. White

) Borrower

b L o)l

conora kv Wi 11;Js

Borrower

Borrawer

7 Parganes

X11470 (A-7-88) {Sign Original Only}

22095588




