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MORTGAGE

THIS MOX\1GAGE (“Security Instrument™}is givenon. LAB=NOV....
19.88.... The rnor!g..gor is. L‘.LLEN. M....SMATLAX.,..SINGLE. NEVER BEFN MARRIE.D
(“Borrower”) This Security Instrument is gwen lo

" PEQPLES BANKFQ Iy rrenes which is organized and existing
under the laws of ... 3 Lt .. Ok kL L NOT vorver, AN whose address ) s

1338, Seuth. Milwanrkes asnve = | thartyyille. liinelx. 60048 .. (“Lcnder")
Borrawer owes Lender the principal sum of .. SEVENTY,, THOLISAND. AND. .NO/ 100~ -

.. Dollars (U.S. 5..78. 000, 00..........). This debt is evidenced by Borrower's note

dated the same datc BS th:s Secu: ty Imtrument (**Note"}, which prowdes l'or monthly paymems. with the full debt, if not *
paid earlier, due and payable on v W QLNECR201 i .. This Security Instfunient
secures to Lender: (a) the repayment o1 the debt evidenced by the Note, wuth mtcrcst and al) renewals, extensions and
modifications; (b) the payment of all oti:ir sums, with interest, advanced under paragraph 7 1o protect the security of this
Security Instrument; and {c) the performance ~7Rorrower’s covenants and agreements under this Security Instrument and

the Note. For this purpose, Horrower does he reby mortga e, gram and canvey to Lender the following described property
focated in County, Ilinois:

UNIT NO. 1-26-111-G-1307 IN THE ARLTN¥GTON CLUB CCNDOMINIUM AS DELINEATED ON THE
SURVEY OF A PORTION OF THE FOLLOWING DESCRIBED REAL ESTATE:

THE FINAL PLATS OF THE ARLINGTON CLUB UNIT 1, UNIT 2, UNIT 3 AND 4

SUBDIVISIONS OF PART OF THE EAST 1/2 OF THE) SOUTHWEST 1/4 AND PART OF THE
SOUTHEAST -1/4 OF SECTION 4, TOWNSHIP 42 NOR1Y, RANGE 11, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN THE VILLAGE OF WHEELI%(, COOK COUNTY, ILLINOIS, ACCORDING
TO THE PLATS AND CERTIFICATES OF CORRECTIUNS THEXRETO, WHICH SURVEY IS ATTACHED AS
EXHIBIT A TO THE DECLARATIONTOF CONDOMINIUM OWNZFSHIP MADE BY AMERICAN NATIONAL
BANK AND TRUST COMPANY OF CHICAGO, AS TRUSTEE UNuER TRUST AGREEMENT DATED APRIL
11, 1985 AND KNOWN AS TRUST NO. 64050 RECORDED IN THUE (FFICE OF THE RECORDER OF
DEEDS, COOK COUNTY, ILLINOLS, ON JUNE 17, 1986 AS DOCUMENT NUMBER 86-245,994
TOGETHER WITH THE UNDIVIDED PERCENTAGE INTEREST APPURTT.NANT TO SAID UNIT IN THE
PROPERTY DESCRIBED IN SAID DECLARTION .OF CONDOMINIUM, A5 aMZANDED FROM TIME TO
TIME, EXCEPTING THE UNITS AS DEFINED AND SET FORTH IN THE ‘wWeCLARTION AND SURVEY,
AS AMENDED FROM TIME TO- TIME,  WHICH PERCENTAGE SHALL AUTOMATICALLY CHANGE IN
ACCORDANCE WITH AMENDED DECLARATIONS AS SAME ARE FILED OF RECCRD_PIRSUANT TO SAID
DECLARATION, AND TOGETHER WITH ADDITK}ML COMMON ELEMENTS AS SUCH AMENDED
DECLARATIONS ARE FILED OF RECORD, IN THE PERCENTAGES SET FORTH Ii-SELiH AMENDED
DECLARATIONS WHICH PERCENTAGES SHALL AUTOMATICALLY BE DEEMEND TO B CONVEYED
EFFECTIVE ON THE RECORDING OF SUCH AMENDED DECLARATIONS AS THOUGH COkYeYED THEREBY.

PIN: 03-04-302-014/~015/=016/-012, 03-04-400-020/-021

[Street} {City)

NHNOIS corciniecrnecirnninen A00490.........c.ciieene. (“Property Address™);
[Zip Code)

which has the address of .......

TOGETHER WITH .all the, :mprovements now or hereafter erected on the properly, and all easements, nghts,
appurtenances, rents, royalties,” mineral, oil and gas rights . and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall alsv be covered by this Secunly Inslrumcnt Allof the’
foregoing is referred ta in this Security Instrument as the “Property.” .

BORROWER. COVENANTS that Borrower is lawfully ‘seised of the estate hereby conveyed and has the nght to
morigage, grant and convey the Property ‘and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will-defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited varintions by jurisdiction to constitute n uniform securily instrument covering real property.

ILLINOIS—Single Family—FNMA/FHLMC UNIFORM INSTRUMENT form 3014 12/83
44713 BAF WMBFORI'!‘
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if Lender required mortgage insurance as a condition of makmg the loan secured by this Secumy Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect unltil such time as the requm:mcnl for lhe
insurance terminates in accordance with Borrower's and Lender’s written agreement or npphcable law.

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the mspecnon

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
puid to Borrower.

If the Property is abundoned by Borrower, or if, afier notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender is »/athorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or
to the sums secutrea ov this Security Instrument, whether or not then due.

Unless Lendér »:d Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of (ke monthly payments referred to in paragraphs 1| and 2 or change the amount of such payments.

10. Borrower Vit Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
moedification of amortizaiiol of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not urerate 1o release the liability of the original Borrower or Borrower's successors in interest.
Lender shall not be required‘to.commence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower’s siiccessors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the'exrsreise of any right or remedy.

11, Successors and Assigns Bourd; Joint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and benefi. the successors and assigns of Lender und Borrower, subject ta the provisions
of paragraph 17. Borrower’s covenants and azreements shall be joint and several, Any Borrower who co-signs this Security
Instrument but does not execute the Note: (o) 1¢'co-signing this Security Instrument only to mortgage, grant and convey
that Borrower's interest in the Property under the'troms of this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Security Instrument; and () r.grees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommeodations with réfard to the terms of this Security Instrument or the Note without
that Borrower's consent.

12, Loan Charges. Ifthe loan secured by this Seurity Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the iniercsi or other loan charges collected or to be collected in
connection with the {oan exceed the permitted limits, then: (=} ray such loan charge shall be reduced by the amount
necessary lo reduce the charge to the permitted limit; and (b) anj! 5:ms already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose'to. make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refund riouces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

13, Legislation Affecting Lender's Rights.  If enactment or expiraiion of applicable laws has the effect of
rendering any provision of the Note or this Security Insirument unenforceabld according to its terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Security Iasirument and may invoke any remedies
permitted by paragraph 19. If Lender exercises this option, Lender shall take the stzps specified in the second paragraph of
paragraph 17,

14, Notices. Any notice to Borrower prowded for in lh:s Secumy Instrument 2:zll be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another methed. The nztice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notic: to Lender shall be given by
first class mail to Lender’s address stated herein or any other address Lender designates by noticr 1o Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lenc er waen given as provided
in this paragraph.

15. Governing Law; Severability., This Security Instrument shall be governed by federal fo» =nd the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Insirument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrumeia or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instanaent-and the
Note are declared to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. ‘Transfer of the Property or a Beneﬂclnl Interest in Borrower. If all or any part of the Properly or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or trunsferred and. Borrower is not a natural
person) without Lender's prior written consent, Lender may, at its option, require immediate puyment in full of atl sums
secured by this Security Instrument, However, this option shall not be exercised by Lender il exercise is prohibited by
federal law as of the date of this Secnnty Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleraticn. The natice shall provide a period
of not less than 30 days from the daté the notice is delivered or mailed within which Barrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay thesé sums prior to the expiration of this period, Lender may invoke any
remedlies permitted by this Security Instrument without further nofice or demand on Borrower.

18. Borrower's Right to Reinstate, If Borrower meets certain conditions, Borrower shall have the nght to havc
enforcement of this Security Instrument discontinued at any fime prior to the carlier of: (a) 5 duys (or such other pcnod as
applicable law may specify for reinstatement) before sale of the Propérty pursuant to any power of sale contained in this
Security Instrunient; or (b) entry of‘a_;udgment enforcmg this Security Instrument, Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of.this Security. Instrument, Lender’s rights in the Property and Borrower's
abligation to pay the sums secured by this Security. Instrument shall continue unchanged,. Upan reinstatement by
Borrower, this Security Instrumenl ‘and the’ obhgatlons secured hercby shall remain fully effective as if no accclcrauon had
occurred. However, this right to reinstate shal] not apply in the case of accelerntion under paragraphs 13 or 17.

v
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THIS ADJUSTABLE RATE RIDER is made {his .28TH . .day of ... 19..88and is incorporated
into and shall be deemed (o amend and supplement the Mortgage, Deed of Trust or Sccurity Deed (the ‘‘Security

Instrument’’) of the same dmc Frvcn by the unders:gned (the *‘Borrower’*) 1o secure Borrower’s Adjustable Rate Note
(the “Note’) to ELL#N M, SMATLAK

(the “‘Lender'') of the same date and covering the property described in the Sccurity Instrument and located’ at:.

.................. 1307, QAK, MEADOW. .CT..,. WHEELING,,. .1L...6009Q

{Property Address)

THENOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE RORROWER’S AD:
JUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE
THE BORROWER MUST F'AY THE NOTE ALSO CONTAINS THE OPTION TO CONVERT THE
ADJUSTABLE RATE TO A FIXED ‘RATE.

ADDITIONAL COVENANTS, In addition - to the covenants and agreemenis made in the Security Insirument, Borrower
and Lender further covenant ‘and agree as follows:

A. ADJUST/Z8LE RATE AND MONTHLY PAYMENT CHANGES

The Note proz dcs for an mr!lul 1ntercsl rate of . .8 0, %. The Note provides for clmnges in the ad;usmbie m-
tercst rate and tae mnmhly paymenm as follows:

4. ADJUSTABLE JNTJEREST RATE AND MONTHLY PAYMENT CHANGES
(A) Change Daies

The adjustable interest rrie will oay may oﬁ';irl.gé on the Tirst day of . . JAY. ...,19.9Q and on lhét'oﬁj}'évéry
12th month thereafter; Each d»i¢ on-which may adjustable interest rate could change is called a **Change Date."’

(B) The Index

Beginning with the first Change -Date iy adjustable interest rate will be based on an Index. The “‘Index'’ is:the
weekly average yield on United:States Treasury securities adjusted-10 a:constant maturity of 1 year, as made available
by the Federal Rescrve Board, Thc most recesr index figure available as of the date 45 days before each Change Date
is called the ‘'Current Index.’

If the Index is no longcr avallable. the No o r’o!dcr w111 choose a new index whrch is based upon comparable
information. The Note Holder will give me notrce of this cholce

{C) Calculalion of Changes

Before each Change Date, the Note Holder will cafculate my new interest rate by adding .TW0. .1/2 percen-
tage points (. 2..5. %) to the Current:Index: The Note Holder wil’ then round the result of this addition to the nearest
one-eighth of one percentage point {0.125%). Subject to the limits svated in Sectiond(D) below, this rounded amount
will be my new interest rate until the next: Change ‘Date,

The Note Holder will then determine the amount of the monthiy rayment that would be sufficient to rcpaythe
unpaid principal that 1 am expected to owe at the Change Date in tull or-{iiz maturity date at my new interest ‘rate
in substantially equal payments. The result-of this ca]culahon will be the new amount of my monthly paymenl

(D) Limits on lnlcrest Rate Changes

The interest rate 1 am required to pay at the first Change Date wrll not be‘greater than.lO. 1. % or less than

..6.0.%, Thcrcat‘lcr. my interest rate will never be mcrcased or decreased on any s:ngie Change Date by more than

EWO percentage paints (. 2.0 . %) from the rate of interest 1 have been paying for the precedmg 12 months. My in-
terest rate will never be greater than.14.0: %, which is:called the ‘*Maximum Rate.’

(E) Effective Date of Changes

My new mterest rate will become et‘fecuve on each Change Date..1 wrll pay the amount of n'y riew monthly pay-
ment begmnmg on the first momhiy payment date at‘tcr ‘the Change Date until the amount of my nonthly paymcnt
changés again.

(1] Nolice of Changes

The Note Holder will deliver or ma.xl tomea nouce of any, changes in my adjustable interest rate and the amount
of my monthly payment Before the affective dare af any, change The notice will include information required by law
to be given me and also the title and telephone ‘nimber of a person who will answer any question 1 may have regardmg
the notice.

B. FIXED INTEREST RATE OPTION

The Note provxdcs for the Borrower s option to convert from an adjusmble mtcrest rate with’ mterest rate hmlts
toa fixed mterest ratc. as f‘ollows

5. FIXED INTEREST RATE CONVERS!ON OPTION
(A) Option to Convert to Fixed Rate

I have a Conversion Option which I can exercise unless 1 am in default or this Section 5(A) will not permit me
to do so. The *'Conversion Option’’ is'my-option to convert the interest rate | am required to pay by this Note from
an adjustable rate with interest rate limits 10 the fixed rate calculated under Section 5(B) below.

The conversion can only take place on a date(s) specified by the Note Holder during the period- begmnmg on
the first Change Date and ending on-the fifth Change Date. Each date on which my adjustable interest rate can con-
vert to the new fixed rate is called the ‘'Conversion Date.'*

MULTISTATE CONVERTIBLE ADJUSTABLE RATE RIDER — Single Family — Freddie Mac Uniform Instrumest Form 3130 1/88
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TH1s CONDOMINIUM RiDER is made Lhis NOVEMBER
19.88, and is incorporated into and shall be deemed to amend and supplement a Mortgage, Deed of Trust or Deed
to Secure Debt (herein “security instrument’) dated of cven date herewith, given by the undersigned (herein
“Borrower”) to secure Borrower's Nate to FEOFLES BANK FOR SAVINGS
(herein “Lender”) and covering the Property described in the security instrument and

located at. . ......1307 .QAK. MEADOW.COURT.,. WHEELING,. .IL..60080
{Property Address)

The Property comprises o unit in, together with an undivided interest in the common eclements of, a condominium

project known as ARLINGTON, CLUR .CONDONIMIUM Craa
. [Name of Condominium Preject)
(herein “Condominium Projeet").

CoNDOMINIUM COVENANTS. In nddition to the covenants and agreements made in the security instrument,
Borrower and Lender [urther covenant and agree ns follows:

A. Assessmenis. Borrower shall promptly pay, when duc, all assessments imposed by the Owners Association
or other goverzuny body of the Condominium Project (herein *Owners Association”) pursuant to the provisions of the
declaration, by-tuws, code of regulations or other constituent document of the Condominium Project.

B. Hazard 'pievance. So [ong as the Owners Association maintains a “master™ or “blanket™ policy on the
Condominium Projec. »vhich provides insurance coverage against fire, hazards included within the term ‘“‘extended
coverage,” and such uther hazoards as Lender may require, and in such amounts and for such periods as Lender may
require, then:

(i) Lender waives tr provision in Uniform Covenant 2 far the monthly payment to Lender of one-twelfth
of the premium instatlments for azard insurance on the Property;

(i) Borrower’s obYgation under Uniform Covenant 5 to maintain hazard insurance coverage on the
Property is deemed satisfied; and

(iif) the provisions in Unifzrm Covenant 5 regarding application of hazard insurance proceeds shall be
superseded by any provisions of the declzraiion, by-laws, code of regulations or other constitucnt document of the
Condominium Project or of applicable luw to the extent necessary to avoid a conflict between such provisions and
the provisions of Uniform Covenant 5. For/any period of time during which such hazard insurance coverage is not
maintained, the immediately preceding sentencs shall be deemed to have no force or effect, Borrower shall give
Lender prompt notice of any lapse in such hazard-ipsurance coverage.

In the event of a distribution of hazard insurence rroceeds in licu of restoration or repair following a loss to
the Property, whether to the unit or to common clemen's, .y such procecds payable to Borrower are hereby assigned
and shall be paid to Lendcer for application to the sums-cesured by the sccurity instrument, with the excess, if any,
paid to Borrower,

C. Lender’s Prior Consent, Borrower shall not, except afier notice to Lender and with Lender’s prior written
consent, partition or subdivide the Property or consent to:

(i) the abandonment or termination of the Condominiup: Project, except for abandonment or termination
provided by law in the case of substantial destruction by fire or other.c7sualty or in the case of a taking by condemnation
or eminent domain;

(ii) any material amendment to the dt.clumnon by-laws or coue of segulations of the Owners Association,
or cquivalent constituent document of the Condominium Project, including, Ludnot limited to, any amendment which
would change the percentage interests of the unit owners in the Condominium Froject, or

(iii) the cffectuntion of any decision by the Owners Association to termjizinte nrofessional management and
assume self-management of the Condominium Project.

D. Remedies. If Borrower breaches Borrower’s covenants and agreements hervunder, including the covenant
to pay when due condominium assessments, then Lender may invoke any remedies proviacd under the security
instrument, including, but not limlted to, those provided under Unilorm Covenant 7.

IN WITNESS WHEREOF, Borrower has exccuted this Condominium Rider.

e MBatal e

ELLEN M. SMATLAK —BormweE s

CONDOMINIUM RIDER —1 10 4 Family— 5/75—FNMA/FHLMC UNIFORM INSTRUMENT




