UNOFFICIAL:GORY . ..

COCK CUUSTY, o h

Y BN e

Y3 OEC -2 PM I 5i 88556115

LY

Tﬁ—nsqgugg

} e ,;P’-”
ot ey
- pr o
!

L

LENDER*S ¢ 09-58-97980

{ Spaoe Above This Lins For Reoording Data ]

MORTGAGE

THIS MORTGAGE ("Security Instrument") is given on yovEMBER 29

1938 . The aarkjagor is QANIEL W. OLSON AND BARBARA B, OLSON, HUSBAND AND WIFE
("Borrower"), This Security Instrument is given to

SEARS MORTGAGE COZPORATION » which is organized and existing
under the laws of Tho 'S UAIE OF OHIO , and whose address is
300 KNIGHTSBRIDGE Pa3Kk!A¥. SUITE 500, LINCOLNSHIRE, ILLINDIS 60069 (*“Lender™).
Borrower owes Lender the priicipalsumof gNgE HUNDRED THOUSAND AND 004100

Dollars (U.S. $100.000, 00-------- }. This debl is evidenced by Borrower’s note
dated the same date as this Selurity Instrument ("Note"), which provides for monthly payments, with the full debt, if not
paid earlier, due and payable orj CEMBER 1. 20i8 . This Security Insirument
secures to Lender: (nflhe repaymon® ol the debt evidenced by the Nots, wilh interest, and all renewals, oxtensions and
modilicalions; (b} the payment of all ot'.e7 sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (¢} the perforriance of Borrower's covenants and agroements under this Security Instrument and
the Nate. For this purpose, Borrower does hireb)r mortgage, grant and convey to Lender the following described property

CooK County, [llinois:

located in

SEE LEGAL DESCRIPTION ATT.CMED HERETO AND MADE A PART HEREOF.

O 30302004

which has the address of 1313 QAK MEADOW CT. (sStroet) PWHEEL ING

Illineis  §ooYO 2ip Coaer ("Property Address");

TOGETHER WITH all tho improvements now or herealtor erecled on the property, and all easements, rights,
appurlonances, rents, royalties, mineral, oil and gasrights and profits, water rightsand stock and all lixtures now or herealter
a part of the property. All replacements snd addilions shall alsa be covered by this Securily Instrument. All of the loregoing
is referred to in thisSecurity Insirumont as the “Properiy.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed ond has the right to
mortgage, grant and conver the Property and that the Property is unencumbered, except for encumbronces ol record,
Borrowor warrants and will defend generally the title to the Properly egainst ail claims and demands, subject to any

oncumbrances of record.

THIS SECURITY INSTRUMENT combines unilorm covenants for national use and non-uniform covenants with
limited variations by jurisdiction to conslitutea uniform securily instrument covering real property.

ILLINOIS =Singie Family-FNMA/FHLMC UMIFORM INSTRUMENT Form 3014 12/83
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interesi; Prepayment and Late Chargos. Borrower shall premptly pay when
due the principal of and interest on the debt evidenced by the Noto and eny propnyment and late chargos due under the Note.

2. Funds for Taxos and Insurance, Subject to spplicable law or to a written weaiver by Lender, Borrower shnll
pay to Lender on the duy monthly payments are due under the Nolo, until the Nole is peid in full, a sum {*Funds") equal ta
ono-twelfth of: {a) yearly laxes and assossments which may altain priorily over this Security Instrument; (b) yearly
leasehotd payments or ground rents en the Property, if any; (¢) yearly hazard insurance promiums; ond (d) yesrly mortgage
insurance premiums, if any. These ilems are called “escrow items." Lender mey estimale the Funds due on the basis ol
current dats and reasonable estimates of fulure escrow items,

The Funds shail be held in an institution the deposits or accounts af which are insured or guaranteed by a federal or
state agency (including Lender il Lender is such an institution). Londer shall apply the Funds to pay the escrow items.
Londer may not charge for holding and epplying the Funds, analyzing the account or verilying the escrow items, unless
Lender pays Borrower interest on the Funds and applicabla law permils Lender to make such a charge” Borrower and Lender
may egree in writing that interest shall be paid on the Funds, Unless an agreemenl is mads or applicable law requires
interest to be paid, Lender shall nol bo required to pay Borrowor any inferest or enrnings on the Funds. Lender shail give to
Borrower, witheut charge, an annunl accounting of the Funds showing credits and debits {o the Funds and the purpose for
which each debitl to the Funds was made. The Funds are pledged as additional security for the sums secured by this Security
Instrument,

If the smount of the Funds hold by Londer, together wilh the future monthly paymenls of Funds payable prior to the
duo dates of tho oscrow iloms, shall oxceod the amount required to pay the oscrow iloms when due, tho oxcess shall be, at
Borrower's option, oither prompily ropaid to Borrower or crodited to Borrower on monthly payments of Funds. If the amount
of tho Funds held v Lender is not sufficient to pay tho escrow items when due, Borrower shall pay to Lender any amount
necessary to make up the deficiency in ono or more payments as required by Eender,

Upon payment/in full of all sums secured by this Securily Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender./1f ander paragraph 19 the Properly is sold or acquired by Lender, Lender shall apply, no later than
immedialely prior to e &ale of the Property or ils acquisition by Lender, any Funds held by Lender at the time of
application as a credil agiinc, the sums secured by this Security Instrument,

3. Application of Piyrarnts. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be appliod: {irst, to late charges due undor tho Note; sccond, to propayment chargos due under the
Noig; third, to amounts payablo uride’ paragraph 2; lourth, to intorost due; and [ast, to principal due.

4, Chargoes; Liens, Borroiwar shall pay oll taxes, assessments, charges, {ines and impositions aliributable to the
Property which may attain priorily over-ihis Security Inslrumenl, and leasehold payments or ground rents, if any. Borrower
shall pay these obligations in the mannur jrowided in paragraph 2, or if nol paid in thal manner, Borrower shall pay them on
time diroctly to the porson owed payment. Sorrower shall prompily furnish to Lender all notices of amounts lo be paid under
this paragroph. H Borrower mnkes those payrients directly, Borrowor shall promptly furnish to Lendor receipls ovidencing
lho poyments,

[ yBorrowur shall promptly dischargo any 1i%n which has priority over this Security Instrument unless Borrowar: (a)
agreos in wriling lo the payment of ihe oblignlion.sicuzed by Lhe lien in & manner acceptable to Lender; (b) contests in good
faith the lien by, or dofends against enforcement ol tho lien in, legal proceedings which in the Lender’s cpinion operate to
prevent the enforcement of the lien or farfeilure of any part of the Proporiy; or {c) secures from the holder of the lien an
agreement salisfactory to Lender suberdinaling the lien'to {hiz Security Instrument. If Lender determines that any part of
the Property is subject to a lien which may attain priorily cver this Security Instrument, Lender may give Borrower a notice
identifying the lion, Borrower shall satisfy the lien or take ane ~r more of the actions set forth above within 10 days of the
giving of nolice,

5. Hazard Insurance, Borrowsr shall keep the improveraeris now existing or herealler orecied on the Properiy
insured agains! loss by lire, hazards included within the form “oxizidid! coverape™ and any other hazards for which Lender
requires insurance, This insurance shall be maintained in the amounts'andy for the periods thal Lender requires. The insurance
carrier providing the insurance shall be chosen by Borrower subject to/Lunder's approval which shall net be unreasonably
withhold.

All insurance policies and renowals shali be acceptable lo Lender and shriiinclude a standard morigage clauss. Lender
shall have the right to hold the policies end ronowals, If Lender requires, Borrcwaer shall promptly give to Lender all receipts
of paid promiums snd renowal netices. In the ovent ol loss, Borrowor sholl give riompt nolice to the insurence carrier nnd
Londer, Lender may make proof of loss il nol made promptly by Borrower.

Unless Lender and Borrower olherwise agree in wriling, insuronce proceeds siial’ Ue‘applied to restoration or repair of
the Property damaged, if the resloration or repair is economically feasible and Lendr-'s- securily is not lessened. If the
resloration oF repair is nol economically feasible or Lender’s security would be lessonid, the insurance proceeds shall be
applied lo the sums securod by this Security Instrument, whether or not then due, withiany excess paid to Borrower. i
Borrower abandons the Properiy, or does not answer within 3C days a notice from Lende: thai~the insurance carrier has
offered 1o settle a claim, then Londer may collect the insurance proceeds. Lender may use the (arocieds to repair or restore
the Prepertly or to pay sums secured by this Security Instrument, whother or not then due. Tha Ui ary poried will begin
whon the notice is given.

Unless Lender and Borrower otherwise agree in wriling, any application of proceeds to principni.chall not extend or
postpone the due date of the monlhly paymenls referred to in paragraphs 1 and 2 or change the amoun( of the payments, I
under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance palicies and Gioieeds resulting
from damnge lo tho Property prior to the acquisition sholl pass to Lender fo the extent of the sums socured by this Security
[nstrumon! immodintoly prior to the acquigilion.

6. Prosorvation nnd Mointonance of Property; Leasoholds. Borrower shall not dosiroy, damago or subsianticlly
change tho Property, nllow tho Property to doteriorsle or commit waste. lf this Securily Instrumont is on a leasehold,

® 3
[ o)

Borrower shafl comply with the pravisions of the leaso, and if Borrower acquires foe title to the Properiy, the leasehold and [ o

foa titlo shall not merge unless Lender agrees 1o the merger in writing.

7. Protection of Lender’s Rights in the Property; Mortgage Insurance, 1l Borrower lails to perform the
covenants and ogroements contained in this Securily Instrument, or there is a logal proceeding that may significantly affect
Lender’s rights in the Property (such as a proceeding in bankruplcy, probale, for condemnation or {o enforce laws or
regulations), then Lendor may do and pay for whalever is necessary to protect the value of the Property and Lender’s rights
in the Property. Lender’s actions may include poying any sums socured by a lien which has priority over this Security
Inslrumeonl, sppearing in court, paying rensonable aliornoys' [ces and onfering on the Property {o meke repairs, Although
Lender may !loke action under this paregraph 7, Lender doos nat have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional dobi of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree io other terms of payment, these amounts shall bear inieresl irom
the date of disbursoment at the Note rate and shall be payable, wilh interesi, upon notice {from Lender to Borrower requesting
paymeni,

* A CHARGE ASSESSED BY LENDER IN CONNECTION WITH BORROWER'S ENTERING INTO THIS SECURITY INSTRUMENT TO
PAY THE COST OF AM INDEPENDEMT TAX REPORFING SERVICE SHALL NOT BE A CHARGE FOR PURPOSES OF THE
PRECEDING SENTENCE.
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1f Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insuranco in elfect until such time ss the requirement for the
insurance terminates in accordance with Borrower’s and Lender's wrillen agreement or applicable law,

8. Inspection. Lender or its agent may make reasonable enlries upon and inspections of the Property. Lender shall
give Borrowsr notice sl the timo of or prior lo an inspection specifying reasonable cause for the inspeclion,

9. Condomnation. The proceods of any award or claim for damages, direct or consequential, in connection with any
condemnation or othor laking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and
shall bo paid to Lender,

In the event of a lotal taking of the Property, the proceeds shall be applied to the sums secured by this Security
lnstrument, whether or nat then due, with any excess paid te Borrower. In the eveat of a partisl toking of the Preperty,
unless Borrower and Lender otherwise ngree in writing, the sums socured by this Security Instrument shall be reduced by
the amount of the proceeds mulliplied by tha {ollowing fraction: (a) the total amount of the sums secured immediately before
the taking, divided by (b) the fair market value of the Property immediately before the laking. Any balance shall be paid 1o
Borrower,

[f the Property is abandoned by Borrower, or if, after notice by Lender to Berrower that the condemnor offers to
make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the dale tho notice is
given, Lender is aulhorized to collect and apply the proceeds, at ils option, either to resioralion or repair of the Property or
to the sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in wriling, any epplication of proceeds to principal shall not extend or
posipene the due daife of the monthiy payments relorred to in paragraphs 1 and 2 or change the amount of such payments.

10. Borrower Not Rulensed; Forbearance By Londer Not a Waiver. Extension of the time for payment or
modification of asaoitization ol the sums secured by this Security Instrument granted by Lender to any successer in interest
of Borrower shall net/eporate to rolease the liability of the original Borrower or Borrower's successors in interest. Lender
shall not be required 15 commence proceodings against any successor in interest or refuse to extend time for payment or
otherwise modily amortiZeiion of the sums secured by this Securily Insirument by reason of any domand made by the
original Borrower or Boriowsir's successors in interest. Any forbearance by Lender in oxercising any right or remedy shall
nol be a waiver of or precludi tha oxercise of any right or remedy.

11. Successors and Asgigiic Bound; Joint and Several Liability; Co-signers. The covenanis and agreements of
this Security Instrument shall bins rad benelit the successors and ussigns of Lender and Borrower, subjecl 1o the provisions
of paragraph 17, Borrower's covenar. and agreements shall be jint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note:{a) is co-signing this Securily Instrument only to morigage, grant and convey that
Borrower’s interest in the Property unter (ho terms of this Security Instrument; (b} is not personally obligated to pay the
sums secured by this Security Instrumeni; ind {c) agrees that Lender and any other Borrower may agree to oxtend, modify,
forbear or make sny accommodations with rogacd to the terms of this Security Instrument or the Note without thal
Borrower’s consent.

12. Loan Charpges., If the loan securea Yy this Securily Insirument is subject to a law which sets maximum loan
charges, and that law is linally interpreted so thai e nterest or other loan charges collected or to be collecied in connection
with the loan exceed the permiited limits, then: {a) aliy svih loan charge shall be reduced by the smount necessary to reduce
tho charge to the permitted limit; and (b} any sums aire.:5 collected from Borrower which exceeded permitted limits will be
rofunded to Borrower. Lendor may choose to make this refund t7 reducing the principal owed under the Note or by making &
dircct payment to Borrower. If a refund reduces principal, tha reduction will be treated as a partial prepayment without any
prepayment charge under the Note,

13. Legislation Affecting Lender’s Rights, If enictrent or expiration ol applicable laws has the sffect of

rendoring any provision of the Note or this Securily Instrument uruninrceable according to its terms, Lender, at its option,
may roquire immediale payment in full of all sums secured by ihis Zacurity Instrument and may invoke any remedies
permilted by paragraph 19, If Lender exercises this option, Lendoer shiall/t:%e the steps specilied in the second paragraph of
paragraph 17,

14, Noticos. Any notice lo Borrower provided for in this Security lastrumeni shall be given by delivering il or by
mailing it by first class mail unless apg;icabla law requires use of another riatiod. The notice shall be directed to the

Preperty Address or any other address Borrower designates by notice to Lender. Ary notice lo Lender shall be given by
first class mail lo Lender’s address stated herein or any other address Lender desipiistes by notice to Borrower. Any notice
provided for in this Socurity Instrument shall be deemed to have been given fo Borrowur or Lender when given as provided in
this paragraph.

P 15, CGovorning Law; Severability. This Secvorily Instrument shall be governesl -5 ‘oderal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such canflict shall not affect other provisions of this Security lisirument or the Note which can
ba givon oflect without tho conllicling provision, To this end the provisions of this Securily Ins’.ument and the Note are
declared to be severable.

16, Borrower's Copy, Borrower shall bae given one conlormed copy of the Note and of thizCeclrity Instrument.

17. Transfor of the Property or a Boenelicial Interest in Borrower. I all or any part Gl (ne Property or any
interost in it is sold or transferred (or if & beneficial interest in Borrower is sold or transferred and Botrewss is not a natural
person} without Lender’s prior writien consent, Lender may, at its option, require immediate payment in 121l of all sums
secured by this Security Instrument, However, this oplion shall not be exercised by Lender if exercise s crohibited by
foderal law as of the date of this Security Instrument,

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of
not less than 30 days from the dele ihe notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Insirument, I Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remodies permitted by this Security Instrument without further notice or demand on Borrower.

18, Borrowor’s Right to Reinstale. I[f Borrower meets cortain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued al any time prior la the earlier of: {a) 5 days (or such other period as
applicable law may specify for reinstalement) bofore sale of the Property pursuent fo any power of sale contained in this
Security Instrument; or (b} entry of a judgment enforcing this Security Instrument. Those conditions are thal Borrower: (a)
pays Lender ail sums which then would be due under this Security Instrument and the Note hed no acceleration oceurred; (b)
cures any dofaull of any other covonants or agreements; (¢ pays all expenses incurred in enforcing this Security Instrument,
including, but not limiled to, reasonable atlorneys’ fees; and (d) takes such action as Lender may reasonably require to
assure that the lien of this Securily Instrument, Lender’'s rights in the Property and Borrower’s obligation 1o pay the sums
socured by this Security Instrument shall conlinue unchanged, Upon reinstatemont by Borrewer, this Security Instrument and
the obligations secured hereby shall remain fully ellective as if no acceleration had occurred. However, this right to reinstate
shall not apply in the case of acceleration under parngraphs 13 or 17,
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NON-UNIFORM COVENANTS. Borrowoer and Lender further covenant and agreeas follows: -

19, Acceloration; Remedies, Lender shall give notice to Borrower prior to acceleration following Borrower’s
broach of any covenant or agreemont in this Security Instrument (but nol prior to acceleration under paragraphs 13and
17 unloss applicable law provides otherwise). The notico shall specily: (a) the default; (b} the action required to cure
the dulault;a:) adate, nol loss than 30 days from the date the notice is given to Borrower, by which the default must be
cured; and {d) that failuro to cure the dofault on or before the date specified in the notice may result in acceleration of
the sums secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice
sholl {urther inform Borrowor of the right to roinstnte aftor acceloration and the right to assert in the foreclosure
procecding tho non-axisienco of adolnuli or nny othor defonse of Borrowsr {oaccoleration and loroclosure,If the default
is not cured on or bofore the dato spocified in the notice, Lender at its option may require immediatepayment in full of
all sums socured by this Security Instrument without further demand and may foreclose this Security Instrument by
judicial proceeding. Lender shall be ontitled to collect all expanses incurred in pursuing the remedies provided in this
paragraph 19, including, but not limited to, reasonableattorneys’ feos and costsof title evidenca.

20, Lender in Possession. Upon acceleration under paragraph 19 or abandonment of the Property and at any time prior 1o the
oxpiration of any periced of redemption follawing judicial sale, Londer {in person, by agent or by judicially appointod receiver) shall
be entitled to enter upon, toke possession of and manage tho Properiy and 1o collect the rents of the Property inctuding those past due,
Any rents collected by Lender or the recoiver shall be applied first to payment of the costs of management of the Property and
colleclion of ronts, including, bul not limited to, receiver’s fees, premiums on receiver's bonds and reasonable nttorneys’ foes, ond then
to lhe sums secured by this Security Instrument.

21, Release, Upon paymen! of all sums secured by this Security Insirument, Lendor shall release this Security Instrument
wilhout charge to Borrower. Borrower shall pay eny recordation costs,

22, Whaiverof Fomestoad, Borrower waivesall right of homestead exempiion in the Property.

23, Riders to tn’s Socurity Instrumont, I one or more riders are executed by Borrower and recorded together with this
Socurity Inslrument, *ao ~avenonis and agreements of aach such rider shall be incorporated into and shall amend and supplement the
cov?na)n}ts end ogreomon(s o. this Security Instrument as if the rider(s} wero a parl of this Security Instrument. [Check applicable
box{eos

[X] Adjustable kai Fider [] Condominium Rider [] 2-4 Family Rider

[] Graduated Payment Riapr [X] Planned Unit Devolopment Rider

Other(s) [spocily] LzGAL DFSCRIPTION
BY SIGNING BELOW, Borrower sccepis and agrees to the terms and covenants contained in this Security Instrumentand in

ony ridor{s) execulod by Borrower and recorded wiiiit.
é ZI éf;. (Seal)

UANIELH UL§0N o -Borrowar
- L«@d/‘;/(}nh,u. fg, O,Q_,g_mm {Seal)
L'ARBARA B OLSON -Borrowst
(Seal)

-8orrower

(Seal)

-Borrower

STATE OF ILLINOIS, eov 2. County ss:

i, Teon T, (lgy,g,,j , @ Notary Public in and lor said county and state,
do hereby cortify that PANIEL A OLSont” AP CRALEIRA /ST, Oc re

, personally known 1o me 1o be the same person(s) whose name/s) Q&
subscribed fo the foregoing instrument, appeared bofore me this doy in person, and acknowledged that 7 he &,
signed and delivered the said instrument as ﬁ/t"’ frea and voluniary acl, for the uses and purposas therein

sot forth,

Given under my hand and official seal, this 29§  day of Mostr for 19 2%

My Commissjo ARG o \gad

a "
. “OFFICIAL SEAL

BRIAN J. COHAN' % / pL
: Notary Public State of Minois

This inst ‘ A G E jrys Aorit 30, 1990 y(ary Puptic
fmod¥ )

LOR] SELLS RETUAN TO:
{Name? SEARS MORTGAGE CORPORATICN

LIBERTYYILLE,. 1t..80048 850 SOUTH MILWAUKEE AVE
tAddrass) L IBERTYVILLE. IL 60048

el

"3
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UNIT 112-L-1313 IN THE ARLINGTON CLUB CONDOMINIUM AS DELINEATED ON THE ‘SURVEY
OF A PORYION OF THE FOLLOWING DESCRIBED REAL ESTATE:

THE FINAL PLATS OF THE ARLINGTON CLUB UNIT 1, UNIT 2, UNIT 3 AND UNIT 4
SUBDLYISIONS OF PART OF THE EAST 1/2 OF THE EAST 1/2 OF THE SOUTHWEST 174
ANDPART OF TH E SCUTHEAST 1/4 OF SECTION 4, TOWNSHIP 42 NORTH, RANGE 11, EAST
OF THE THIRD PRINCIPAL MERIDIAN, IN THE VILLAGE OF WHEELING, COOK COUNTY,
[LLINO1S, ACCORDING TOTHE PLATS AND CERTIFICATES OF CORRECTIONS THERETO, WHICH
SURYEY 0S ATTACHED AS EXHIBIT A TO THE DECLARATION OF CONDOMINIUM OWNERSHIP
MADE 8Y AMERICAN NATIONAL BANK AND TRUSTCOMPANY OF CHICAGO, AS TRU STEE UNDER
TRUST AGREEMENT DATED APRIL 31, 1985 AND KNOWN AS TRUST NO. 64050 RECORDED IM
THE OFFICE OF THE RECORDER OF DEEDS, COOK COUNTY. [LLINODIS, ON JUNE 17, 1986
AS DOCUMENT NUMBER 86-245,994 TOGETHER WITH THE UNDIVIDED PERCENTAGE INTEREST
APPURTENANT TO SAID UNIT 1N THE PROPERTY DESCRIBED IN SAIO OECLARATION OF
CONDOMINIUM, AS AMENDED FROM TIME 70O TIME.EXCEPTING THE UNIIS AS DEFINED AND
SET FORTH IN THE DECLARATION AND SURYVEY. AS AMENDED FROM TIME TO TIME, WHICH
PERCENTAGE SHALE AUTOMATICALLY CHANGE 1N ACCORDANCE WITH AMENOED DECLARATIONS
AS SAME ARE FILED OF RECORD PURSUANT TO SAID DECLARATION, AND TOGETHER WITH
ADDITIOMAL COMMON ELEMENTS AS SUCH AMENDED DECLARATIONS ARE FILED OF RECORD,
[M7SHE PERCENTAGES SET FORTH 1IN SUCH AMENDED DECLARATIONS WHICH PERCENTAGES
SRALL AUTOMATICALLY BE OEEMED 70 BE CONYEYED EFFECTIVE ON THE RECORDING OF
SUCH AYENDED DECLARATIONS AS THOUGH CONYEYED THEREBY,

XA50010
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 29TH dayof  HOVEMBER , 1988 |
and is incorperated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the
“Security Instrument") of the same date, given by the undersigned (the "Borrower") to secure Borrower's Note to

SEARS MORTGAGE CORPORATION, AN OHIO CORPORATION {the “Lender)
of the same date and covering the Praperty described in the Security Instrument and located at:
1313 OAK MEADOW CT., WHEELING, ELLINOIS 60090
|Property Address]
The Property includes, but is not limited to, a parcel of Jand improved with a dwelling, together with other such parcels and
certain common arcas and facilities, as described in  PROVISIONS, CONDITIONS, RESTRICTIONS, OPTIONS AND EASEMENTS
AS CREATED BY THE DECLARATION OF CONDOMINIUM AND SAID DECLARATION AS IT MAY BE AMENDED FROM TIME TO
TIME.
(the “Declaration"), The Property is a part of a planned unit development known as

ARLTNGTOR CLUB
[Name of Pfanned Unit Development]
(the “PUD"). The Property also includes Borrower's interest in the homeowners association or equivalent entity owning or
managing the comimon areas and facilities of the PUD (the “Owners Association') and the uses, benefits and proceeds of
Borrower's interese.

PUD CoOVENARTS. In addition to the covenants and agreements made in the Security Instrument, Borrower and
Lender further covenantand agree as follows:

A, PUD Ob'ips’ipns. Borrawer shall perfurm all of Borrower's obligations under the PUD's Constituent
Documents. The “Constilucr.t. Documents' are tha : (i) Declaration; (ii) articles of incorporation, trust instrument or any
equivalent documeni which crea'ss the Owners Association; and (iii) any by-lnws or other rules or regulations of the Owners
Association. Borrower shall prcmntly pay, when due, all dues and assessments imposed pursuant to the Constituent
Documents.

B. Hazard Insurance. So loirg #5.the Owners Association maintains, with a generally accepted insurance carrier, a
“master'’ or "blanket" policy insuring t*.e Property which is satisfactory to Lender and which provides insurance coverage
in the amounts, for the periods, and against ‘ne ,nzards Lender requires, including fire and hazards included within the term
“extended coverage,” then:

(i) Lender waives the provision ir. Uniform Covenant 2 for the monthly payment to Lender of one-twelfth of
the yearly premium instaliments for hazard insura/ice on the Property; and

(ii) Borrower's obligation under Uniforp: Covenant 5 to maintain hazard insurance coverage on the Property is
deemed satisfied lo the extent that the required coverage is provided by the Owners Association policy.

Borrower shall give Lender prompt notice of any l¢ pse ia required hazard insurance coverage pravided by the master
or blanket policy.

In the event of a distribulion of hazard insurance prosceds in lieu of reslioration or repair following o loss to the
Property or to commen areas and facilities of the PUD, any proceedis.payable to Borrower are hereby assigned and shall be
paid to Lender. Lender shall apply the proceeds to the sums secured Ly the Security Instrument, with any excess paid to
Borrower.

C. Public Liability Insurance. Boreower shall take such actinn:-as may be reasonable to insure that the Owners
Association maintains a public liability insurance policy ncceptable in form, ariiount, and extent of coverage to Lender.

D. Condemnation. The proceeds of nny award or claim for damages, direct-ar consequential, payable to Borrower in
connection with any condemnation or other taking of all or any part of the Propes‘or the commeoen areas and facilities of the
PUD, or for any conveyance in lien of condemnation, are hereby assigned and sha!' oppid to Lender. Such prececds shall
be applied by Lender 10 the sums secured by the Security Instrument as provided in bm" wm Covenant 9.

E. Lender’s Prior Consent. Borrower shall not, except after notice to Lendu- ard with Lender's prior Written
consent, either partition or subdivide the Property or consent to:

(i) thenbandonment or termination of the PUD, except for abundonment or lernnr.nu.n rcqulred by law in the
case of substantial destruction by fire or other casualty or in the case ol a taking by condemnatior: or ~minent domain;
(i any amendment lo any provision of the *Constituent Documents' if the provision s fi.r' the express benefit

of Lender; .
(iii) termination of professional management and assumption of self-management of the Gwners Association;

or
(iv) any action which would have the effect of rendering the public liability insurance coverage maintained by

the Owners Association unacceptable to Lender.

F, Remedies. 1f Borrower does not pay PUD dues and assessments when due, then Lender may pay them, Any
amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower secured by the Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment,

BY SIGNING BELOW, Barrower accepts and agrees to the terms and provjsions contained in this PUD Rider.

e B

BARBARA B. OLSON

MULTISTATE PUD RIDER-—sSingle Family—FNMA/FHLMC UNIFORM INSTRUMENT o Forcar g, FOM 3150 13/33
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CONDOMINIUM RIDER LENDER*S ¥: 09-5B-87380

THIS CONDOMRMNILM RIDER is made this 29TH day of MOYEMBER .19 88 .
and is incorporated into and shall be deemed 1o amend and supplement the Mortgage, Dead of Trust or Security Deed
{the "Sscurily Instrument*) of the same date given by the undarsigned (the "Borrower") 1o secure Borrowsr's Note 10

SEARS MORTGAGE CORPORATION, AN OHIQ CORPORATION (the “Lander™)
ol the same data and coverlng the Property described in the Security Instrument and tocated at:
1313 0AK MEADOW CT., WHEELING, EL 50090
[rroperty acdress]

The Property includes  a unit in, together with an undivided inmaerast in tha common elaments of. a condominium project
Known  ARLINGTON CLUB as
[name of Congominium Project]

{the “Condominium Project™). Il the owners association or other enlily which acts for the Condominlum Project (the
*Owners Association") holds title to property for the benefit or use of its members cr shareholders, the Property also

includas Borrower's interest in the Dwners Associalion and the uses, proceeds and benafits of Borrowar's inlarest.

CONDOMINIUM COVENANTS. In addition to the covenants and agreements made in the Security Insirument, Botrrower
and Lender further covenant and agrae as follows:

A. Condoninlum Obligstions. Borrower shall perform all of Borrower's obligations under the Condominium Project's
Constituent ‘uace ments. The “Constituent Qoguments” are the: (i} Oeclaration or any other document which creates 1he
Condominium Prrjact: (B by~laws: (ill) code of regulations: and {iv) other equivalent documents, Borrower shall promptly
pay. when dug,” al’ aves and assessments imposed pursuanl to the Constiuent Documnents,

B Hazard Inctvarze. So long as the Dwners Assoclation maintains, with a generally accepted insurance carrier, a
“master" or “blanke. poJlicy on the Condominium Project which is salisfaciory to Lender and which provides insurance
coverage in the amoun's, [or the periods, and agalnst the hazards Lender requires, inctuding fire and hazards includad
withln the term “extendag ~oveiale) then:

() Lander waives tho provision in Uniform Covenant 2 for the monthly paymenl to Lander ol one-twetfth of the
yearly premium {nstaliments for Jiazard insurance on the Property: and

(i) Borrowar's abligation 'ingor Uniform Covenant 5 to maintain hazard insurance coverage on the Property s
deerned satisfied 10 the extant thai.''.e .8quired coveraga is provided by the Gwners Associatton policy.

Borrower shall give Lender promgt noti=o of ary lapse In required hazard insurance coverags,

in the event of a distribution of hazard ihsurance proceeds in lieu of resioration or repair following a loss tg the
Property, whether o the unil or to comn.on_cisments, any proceeds payable ‘o Borrower are hereby assigned and shall
be paid 10 Lender for application to the sumi sqcured by the Security Instrument, with any excess paid 10 Borrowar.

C. Public Liabilty Insurance. Borrower stall java such acticns as may bo reasonable 10 insure that tha Owners
Associallon maintains a public liability insurance polic, Zsceptable In form, amount, and axtent of coverge 10 Lender.

0. Condomnation., The proceeds Of any award 1> clae for damages, direct or consequential, payable to Borrower in
connaectian with ary condemnation or ather taking of (ll or any part of tha Property, whether of the unil or of the
cormmon elements, or {or any conveyance in lieu of conu~mrziion, are hereby assigned and shall be paid 10 Lender. Such
procaeds shall be applied by Lender 1o the sums secured by thu Securily Instrument as provided in Uniform Covenant 9,

E. Lendor's Prlor Caonsent. Borrower shall not. except (altur notice to Lender and wilth Lender's prior wrilten
consenl, sither partition or subdivide the Property or consent {o:

() the abandorment or tarmination of the Candominien Projer.,. excoept for abandommen! or termination raquired
by law in Ithe case of substantial deslruction by [flre or other casuaity o~ in the case of a 1aking by condemnation or
eminent domain;

() any amendmant 10 any provision of the Constituent Documents {( the provision i5 the the oxpraess benefit of
Londer;

(it} 1ermination of professional managemen! and assumption of self “manajoment of the Dwners Associalion: or

(iv) any aclion which would have the effect of rendsring the public liability faurance coverage rnaintained by ihe
Owners Assocation unacceptable to Lendar,

F. Remedles. I Borrowar deoes nol pay condominium dues and assessments wher: dus then Lender may pay them.
Any amounls disbursed by Lender under this paragraph F shall becoma additional debi »i Borrower secured by the
Security Instrument. Unless Borrower and Lander agree 1o other lerms of payment, these amouris chall bear interest from
the dale of disbursament at the Note rate and shall be payable, with interest. upon notice 'fromr lander 1o Borrower
requesting paymaeni,

BY SIGNNG BELOW, Borrower accepts and agrees to the terms an vislons conlained in,1hs Conduraniim Rider,

DANIEL W TLSON -forrower
_gdi\vé)w 5 . OQJ—G—V\ (Seal)

“BARBARA B OLSON “Horrower

-ﬁo;rower

MULTISTATE CONDOMINIUM RIDER - single Family - FNMA/FHLMC UNIFORM INSTRUMENT  Form 3140 12/83
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MONTHLY ADJUSTABLE RIDER ~ -TVFS ! 08798797880

THIS RIDER CONTAINS PROVISIONS ALLOWING FOR CHANGES IN MY INTEREST RATE
AND MONTHLY PAYMENTS. IF MY INTEREST RATE INCREASES, MY MONTHLY
PAYMENTS WILL BE HIGHER. IF MY INTEREST RATE DECREASES, MY MONTHLY
PAYMENTS WILL BE LOWER. 1 WILL BE ABLE TO LIMIT MY MONTHLY PAYMENT
INCREASES TO 7-1/12% EACH YEAR {except as set forth in paragraph A(c) below). THE
PRINCIPAL AMOUNT I MUST REPAY MAY B LARGER THAN THE AMOUNT 1
ORIGINALLY BORROWED.

This Rider is made this g7y day of NOVEMBER » 19gg , and is incorporated into, and
shall be deemed to amend and supplement the Mortgage, Deed of Trust, or Deed to Secure Debt {this
“Securily Instrument™) of the same date given by the undersigned {the “Borrower*) to secure Borrower’s

Note {0 SEARS MORTGAGE CORPORATION. . . e
AN OHIC CORPORATION , {(the "Lender”) of the same date (ithe "Notie™) and

covering the property described In this Security Instrument and located at

1313 0AK MEADOHW CT.

WHEELING, IL ©0090
Moditica’ions. In addition to the covenants and agreements made In this Security Instrument, Borrower and

Lender Zuril er covenant and agree as follows:
A, ADJZSTABLE INTEREST RATE PROVISIONS.

1 agree thal tae interest rate on the Note will be adjusted on each Interest Rale Adjustment Date, as
delined below, 1o tc.ejual, on and alter such date until the next Interest Rate Adjustment Date, 1o the sum of
(1) the moslt recentiy »vutlable monthly weighted average cost of [unds for Eleventh District Members of the
Federal Home Loan Brak (such monthly weighted average cost of funds being hereafter referred to as the
*Index™); plus (i) 1wo .4*5 107100 percentage poinis,

(a) Interest Rate A4istments.

Changes In the interest rate on the Note will become effective commencing on june 1, 1989
, and on the sar~e Zate each month therealter, each of which dates is called an "Interest
Rale Adjusiment Date." No adjusimen’ tr the inlerest rate on any Interest Rate Adjusiment Date shal! result
in an interest rate that s greater than  ..(.., 3/2500% per annum.

(b) Payment Adjustments,

The monthly payment amount shall be atiusted on januaRy 1. 1990

arxl on the same date each 12TH month thoren{ter, each of which dates is called a “Payment
Adjustiment Date™. 1f an interest rate change has been made-on an Inierest Rate Adjustment Dale, the amount
of the regular monthly principal and interest payments wiil be adjusted on the next Payment Adjustment
Date so as to be sufficient to amortize the remaining principal ualance as of the Due Date at the interest rate
accruing during the month prior to the month that the new paynert is due. Excepl as provided below, during
the 12-month period following the date of this first monthiy payreeatl and during each 12-month period
therea{ter (each ol which 12-month perlods is called 8 "Loan Year’) n) increase or decrease In a monthly
principal and Inlerest payment will be greater than 7 1/2% of (i) 1z pinount of the first regular monthly
payment in the case of the flrst Loan Year, or (il) the amount of the las! eularly scheduled payment of the
immedialely preceding Loan Year in the case of each Loan Year affer the iiret Loan Year.

(c) Principal Balance Adjustments.

I any monlihly payment is less than the amount of interest accrued for a morin clther because of an
interest rale adjusiment or because of the 7 1)2% limilation on increases or decreass. in the monihly
paymenl amount, such accrued but unpaid interest will be added monthly to the unpaia princ’pal balance and
will thereafter bear inleresl at the inlerest rate that is from tlime to time poyzbie on the Note
Nolwithstanding any other provisions of the Nole, including the 7 1/2% limitation contained i7i the preceding
subparagraph {b), commencing on  pDECEMBER 1., 1993
and on the same date every date {ive years therealter, the amount of the regitler monthly printipal and
interest payments on the Note will be adjusied fo be suflicient so as to amortize the rematning principal
balance as of the Due Date at the rale of inlerest accruing during the month prior to the month that the new
payment is due If such interest rate were to continue in effect until the Due Date.

If the outstanding principal balance of your loan should equal or exceed 125% of the original
principal balance, the menthly payments on your loan will be recalculated to fully amortize the outstanding
principal balance at the interest rate accruing during the month prior {o the month that the new payment Is
due, for the remaining loan term, assuiming there are no further changes to the interest rate. Such new
payment will continue until the earlier of the next payment adjustment dale or the month afler the loan
balance egain equals or exceeds £25% of the original principal balance.

On the [inal Payment Adjusiment Date, the amount of the monthly principal and interest payments
will be odjusied so as to be sufflclent to amortize the rernaining principal balance as of the Due Date at the
Interest rate accruing during the month prior to the month that the new payment is due. The final monthly
payment due at maturity may be more than the scheduled monthly payment. Since the loan plan provides
that the monthly payment is {ixed for the last year of the loan term bul the interes! rate Is subject to change
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every month, the monthly payments may not be sufficient to pay the loan in full if the interest rate increases.
Ii the interest rale decreases, the final payment may be less than the scheduled payment.

{d) Waiver of Increases.

Interest rele increases on each Interest Rate Adjustment Date are at the holder’s option, but if the
holder does not invoke a permissible interest rate increase in whole or in pari, this will not constitute a
walver of the holder’s right later to Invoke such an increase, subject 1o the other provisions of the Nofe.

(e) Alternative Index.

If, at any time during the term of the Note, the Index Is no longer available or Is otherwise
unpublished, the holder may select an sllernative published Index over which the holder has no control, in
which case such alternalive Index will become the Index provided in paragraph 2 of the Note. Holder shall
next determine the adjustment to the loan laclor provided in paragraph 2 of the Note based upon the value of
the substituted Index as of the last preceding Interest Rate Adjustment Date on which the prior Index was
available or the date ol the Note, whichever occurs later, such that the sum of the substituted Index and the
adjusted loan factor equals the sum of the prior Index and the lcan factor set forth in paragraph 2 of the Note
as of such date. The most recent value of the substiluted Index, as announced {rom time to time, and such
adjusiec (oan factor shell become the Index and the loan factor for purposes of paragraph 2 of the Note.

(7 ~Notlces.

Notice: of any change in the Interest rate or amount of the regular monthly instaliment shall be
deerned given by :e holder when deposited in the United States mall, postage prepaid, addressed 1o the
maker, or, to the purswns shown on the holder's records as transferee at the time of giving notice.

B. LOAN CHARGE?=

It could be that the Juar sicured by this Security Iastrument is subject {0 a law which sets maximum
loan charges and that law is_interpreted so that the inleresi or other loan charges collected ar to be
collected in connoction with/the Joan, would axcoed permiited limits. If this is the case, then (A) any
such loan charge shall be reaucod Yy the amount nocessary to reduce the charge to the permitted limit;
and (B) any sums slready colleiites. from Borrower which exceeded permitied limits will be refunded to
Borrower, Lender may choose to mike this refund by raducing the principal owed under the Note, or by
making a diroct payment to Borrower,

PRIOR LIENS

If Lender dotermines that all or any part of thy sums secured by this Security Instrument are subject to
o lien which has priority over this Securily Instrimeit, Lender may sond Borrower a notice identifying
thal lien, Borrower shafl promptly act with regur? (v that lien as provided in paragreph 4 of this
Socurity Instrument, or shall promptly secure an/oiveement in a form satisfactory 1o Lender
subordinating that lien o this Security Instrument.

BY SIGNING BELOW, Borrower accepts and agrees lo tle tcrms and covenantis contained in this
Adjustable Rate Rider,

{Seal)
D%L W OLSOM -Borrower
v fl}l/(fﬁm {Seal)
BARBARA B 0OLSDM -Borrower

(Senl)
-Borrower

{Seal}
-Borrower
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