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Chicago/Unit 1428 William T. Cavanaugh, Jr., Esq.
Decker, Hardt, Kopf, Harr, Munsch & Dipan
1445 Ross Avenue, 4000 Fountain Place
Dallasy Texas.. 75202

88556128

STATE OF ILLINCIS

CCUNTY OF COOK

$17.00

STEAK AND ALE OF ILLINOIS, INC., a Nevada corporation,
{"Assignzr™®), for and in consideration of the sum of Ten and
nos/100 Dollars ($10.00) and other good and valuable
consideration, /the receipt and sufficiency o¢f which is hereby
acknowledged, does. hereby transfer, assign and convey to BAY
STREET OF CHICAGO, INC., an Illinois corporation {("Assignee"),
a wholly-owned subsidiary of Bay Street Restaurants, Inc., a
Delaware corporation, all” 6f its right, title and interest in
and to that one certain Leas: 2greement dated September 5, 1986
{hereinafter called "Lease") originally by and between American
National Bank and Trust Company' of Chicago, as Trustee
{"Landlerd") and Steak and Ale of /fZlinois, Inc. ("Tenant")
demising certain real property located in the City of Chicago,
County of Cook, State of Illinois, more particularly described
on Exhibit "A" (the "Premises") attached here:o and made a part
hereof. Assignee hereby acknowledges that it 1s faomiliar with
all of the terms and contents of such Lease, ana 4e¢css hereby
agree to be bound by all of the terms, cevenankts, and
conditions thereof.

Assignor hereby represents and warrants to Assignee
that Assignor is currently not in default of any conditions
contained in the Lease and Assignor agrees to indemnify and
hold harmless Assignee with respect to any default under the
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Lease by Assignor which may have occurred or accrued prior to
the effective date of this Agreement.

Assignee agrees to indemnify and hold Assignor
harmless from and against any default of the Lease which may
have occurred or occurs after the effective date of this
Agreement.

Assignor and Assignee do hereby acknowledge and agree
that the Assignment contained herein shall not constitute a
novation or in any way release Assignor from further
performance of its obligations under the Lease, including the
payment o ‘rent, and Tenant and Assignor shall continue to be
liable under /cra Lease for the balance of the primary term and
any renewal tezin with the same force and effect as if no such
assignment had beeii nade.

This Agreenent shall inure to the benefit of the

parties hereto and “n=ir respective heirs, executors,

successors and assigns,
EXECUTED AS OF THIS'\h ~day of wbEWWbQ/’ 1988.

ATTEST: ASSIGFUE:

STEAK ANT ALE CF ILLINOIS. INC.

By: ,/57;%1 Lﬁf”/?

"E erite | Tts: MARC? %3, McLEAN
sgislant Secre SENIOR VICE PRESIDENT

(SEAL)

ATTEST: ASSIGNEE:

BAY ST ET QF GO, INC.
’WW M By: Z @/L& )C? 9 fb{ e,

/fs SISTAL 7T _5501 ETARY Its PrESINGE A
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STATE COF TEXAS

COUNTY OF D LAS

é? ézﬁbll/é: , Notary Public do hereby ertify that
on the R4 @ay’ of “Nerrew e, 1988, M, Vice

President o Steak and Ale of 1Illinois, Inc., perscnally appeared
before me and being first duly sworn by me severally acknowledged
that he signed the foregoing document in the respective capacity
therein set forth and declared that the statements therein contained
are true,.

In Witness Whereof, I have hereunto set my hand and seal the
day and year before written.

(SEAL)

STATE OF _7EXAS
COUNTY OF DANLLAS

¢ DoAlA , Notary Public, do hereby certify that
th ;zaﬂy Zay of ' logsg,

of Bay Street of Chicago, Inc,,
personally appear=€ before me and being first duly sworn by me
severally acknowledged that he signed the foregoing document in the
respective capacity' tnerein set forth and declared that the

statements therein contained are true.
In Witness Whereuf,, I havg hereunto set my hand and seal the

day and year before writtco.
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ARANTOR

The undersigned, as Guarantor under the Lease identified above,
hereby consents and agrees to the Eoregoing Assignment of Lease
from Steak and Ale of Illinois, Inc. (the "Assignor”), of all
of its rights, title and interest as Tenant, under the Lease,
and the acceptance of said Assignment by Bay Street of Chicago,
Inc. (the Assignee"). Furthermore, the undersigned herein
acknow ledges that its guaranty of the Lease shall in no way be

affected Ly the Assignment of Lease as contemplated herein.

GUARANTOR :

w gl
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STATE OF TEXAS
S5
COUNTY OF DALLAS

dotary Public, do hereby
certl dav of, P54 ,
1988, Adber Lie Puogileny  of 8§ & A
Restaurant Corp., personally appeared Yefore me and being first
duly sworn by me severally acknowledgza, that he signed the
foregoing document in the respective capgacily therein set forth
and declared that the statements therein cortained are true.

In Witness Whereof, I have hereuntc. set my hand and

seal the day and year before written. ,/ y
§ 4 /Qmeﬁ
ROTARY/ PUBLIZ

82195888
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ENT

The undersigned, as Landlord under the Lease
identified above, hereby consents and agrees to the foregoing
Assignment of Lease from Steak and Ale of Illinois, Inc., (the
"Assignor”), of all of its right, title and interest as Tenant,
under the Lease, and the acceptance of said Assignment by Bay
Street of Chicago, Inc. (the "Assignee"), which consent is
contingent upon Assignee agreeing to the following terms:

1. Liability. This consent and approval by the
undersigaed is upon the condition that Assignor and S & A
Restaurant - Cvrp. ("S&A"™), as guarantor of the Lease, shall
remain primarily and fully liable for the payment of rent and
all other amounts; and for the performance of all the terms,
covenants, provisions- and obligations of Tenant under said
Lease. It is therefoire hereby understood and agreed that this
consant and approval by ‘tli2 undersigned shall not be construed
as a release by the undersigned of Assignor or S&A of any of
its obligations under said Leasi:,

2. Landlcocrd shall be «hiigated to Assignee in the
same manner as obligated to Assignor uvnZer the Lease.

3. Landlord consents to the ussignment, transfer and
pledge by Assignee to GLENFED FINANCIAL CCRICRATION ("GLENFED")
and to Assignor, as security, of all Assignee’s right, title
and interest in and to the Lease.

4. In the event Landlord notifies Assignor that
Assignee is in default under the Lease, concurrently ‘with the
giving of such notice, Landlord shall provide Assignor and
GLENFED with a copy of the notice at an address provided by
Assignee, Thereafter, Assignor shall have a reasonable time

period {(not to exceed the time to cure periods set forth in the

Lease) to cure the default. If, pursuant to the security anad
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collateral assignment agreements among Assignor, Assignee and
GLENFED, Assignor and/or GLENFED are authecrized to take
possession of the Premises, the consent thereto by Landlord
shall not be required.
LANDLORD:
WITNESS: AMERICAN NATIONAL BANK
AND TRUST COMPANY OF
CHICAGO, not personally,

but as TRUSTEE as
aforesaid

By:
Its:

STATE OF ILLINCGTS

COUNTY OF COOK

I, Avunilnl S0 ARNT , Notary Public, do  hereby
certify that on th W/ ‘")@ da; of ’
1988, Brpees o, — , CFRUETT riepm of
AMERICAN NATICNAL BANN ) AND TRUST COMPANY OF CHICAGO, as
TRUSTEE, personally appeanred before me and being first duly
sworn by me severally acknowledged that he signed the foregoing
document 1in the respectivz capacity therein set forth and
declared that t tater@nts t'herein contained are true.

In Witne Wbere;c?c T _have hereunto set my hand and

e 4

seal the day and year befofe grltien.

A - }m&i’.«j
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(SEA]{%Smn E. Burnsr lined
Notary fPublic, State of Hlinwis
My Commission Expires 8/23/90
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EXHIBIT A

LEGAL DESCRIPTICN

That part of Block €& below elevation 43.28 feet Chicago City
Datum except . the South 88.96 feet (as measured along the West
line of Blosk 6), except the North 58.99 feet (as measured along
the West Jline - of Block 6) of the West 495.40 feet and except
the North 52.9% feet {(as measured along the West line of Block
€) 1lying East &7 the West 49,40 feet, said Block 6 being in
the Subdivision /by *he Commissioners of 'the Illinois and Michigan
Canal of the Sou:n . fractional quarter of Section 3, Township
39 WNorth, Range 14 /£25t of the Third Principal Meridian in Cook

County, Illinois.
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