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MORTGAGE 380 W. Dieht -

Naperville, I1 60540

THIS MORTGAGE is made this . ...29tl'l. codayol L TUTY - s .
tween the Mortgagor, . .David. 5.. Mandel.and. Nina.S.. Mandel, -his. wife
{herein "' Borrower"), and the Mortgagee,

existing underlhc laws of .
whose nddress is . . . 380. N Dleh]

WHEREAS. Borrower is indebted to Lender inthe principal sum ol U5, S ... .lg,873.00
whieh indebtedOess is evidenced by Borrower's note dated . Jul y. 29, .1988 and extensions and renewals
thereof (herein CHote'), providing tnr manthly installments of principal and interest, with the balance of indebtedness,
il not sooner paids due and payable on . August 12, .1993

T SECURE to Londier the repayment of the indebtedness evidenced by the Note, with interest thereon; the paymem
of ail other sums, withirevest thereon, advanced in accordance herewith to protect the security of this Mortgage: and
the performance of the severanis and ngrenmems of Borrower herein cantained, Borrower does hereby mortgage, grant
and convey to Lender the follewing described property loeated in the County of . .LOO0K State of
Illinots: .

Unit No. 18494 in 1847-49.Worth Halsted Condominium as delineated on a

survey of the following desciibid real estate: The West 131 feet of lots

5, 6, and 7 in Sheffield's Addizion to Chicago, in Section 33, Township 40
North Range 14 East of the Thirs Principal Meridian, which survey is attached
as Exh1b1t "A" to the Declaratior. ¢f- Condominium r‘ecorded as Document 27311483
together with its undivided percentcge interest in the common elements, in Cock
County, I1linois.

PIN: 14-33-300-111-1004

AFTER REGORD!N& RETURN It
BOX 333-GG OAK BROOK R%A

2021 SPRING RO
'DAK BROOY, ILL. 60522

ATIN: LRAN g

300K LN TL BLINOL
sy '- $RERIEIN [ “‘!‘)

mey DEC -2 P 2: 03

which has the address o, . | 849 NQT‘th Ha1sted ..Svtu..s.”.
|Slicet) lc'h‘l

N¥inois . .. . | 60614 (herein **Property Address™k;
|21p Code)

TOGETHER with all the improvements now or hereafter erected on the property, and all casements, rights,
appurtenances and rents ali of which shall be deemed {o be and remain a part of the property covered by this Mortgage:
and all of the toregoing. logether with said properly (or the Jeaschald estate i1 this Mortgage is on @ Jeaschold) are
hereinafter referred to as the Property.”

Boarrower covenants that Borrower is lowlully seised of the estate hereby conveyed and has the vight to mortgage,
grant and convey the Property. and that the Preperty is unencumbered, except for encumbrances of record. Barrower
covenants that Borrower warrants and will defend generally the title 10 the Property against all claims and demands,
subject to encumbrances of record.

ILLINOIS ~SECOND MORTGAGE— 1/B0—FNMA/FHLMC UNIFORM INSTRUMENT

Form 3814

Batkers Systems, Inc.. §1. Cloud, MN 56302 1788 SMD-IL
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UNIFORM COVENANIS. 0 Fcnicr cI na tI:n gE;dg oltdy pY
1. Payment of Pri st. |Borfo shi pi : ue IH'IE principal and interest

indebtedness evidenced by the Note and late charges as provided in the Note.

2, Funds for Taxes and Insurance. Subjcet to applicable law or a written waiver by Lender. Borrower shall pay
to Lender on the day monthly payments of principal and interest are payable under the Nole, until the Note is paid
in tull, a sum (herein “Funds™) equal to one-twelfth of the yearly taxes and assessments {including condeminium and
planned unit development assessments, if any) which may attain priority over this Mortgage and ground rents on the
Property, if any, plus one-twelfth of yearly premium installments for hazavd insurance, plus one-twelfth of yearly
premium installments for mortgage insurance, if any, all as- reasonably estimated initially and from time to time by
Lender on the basis of assessments and bills and reasonable estimates thereof. Barrower shall not be obligated to make
such payments of Funds to Lender to the extent that Borrower makes such payments to the holder of a prior mortgage or
deed ol trust If such holder is an institutional lender.

If Borrower pays Funds to Lender, the Funds shali be held in an institution the deposits or accounts of which are
insured or guaranteed by a Federal or state ageney (inctuding Lender il Lender is such an institution). Lender shall apply
the Funds to pay said taxes, assessments, insurance premiums and ground rents. Lender may not charge for so holding
und applying the Funds, analyzing sald account or verifying and compiling said assessments and bills, unless Lender
pays Borrower interest on the Funds and npp[icuhle law permits Lender to make such « charge. Borrower and Lender
muy agree in writing at the time of execution of this Mortgage that interest on the Funds shall be paid to Borrower, and
unless such agreement is made or applicable law requires such interest to be paid, Lender shall not be required to pay
Borrower any interest or carnings on the Funds, Lender shall give to Borrower, without charge, an annual accounting of
the Funds showing credits and debits to the Funds and the purpose for which each debit to the Funds was made. The
Funds are pledged as additional security for the sums secured by this Mortgage,

I1f the amount o7 the Funds held by Lender, together with the future monthly installments of Funds payable prior to
the due dates of tax.s, assessments, insurance premiums and ground rents, shall exceed the amount required to pay said
taxes, assessments, isdionce premiums and ground rents as they fall due, such gxcess shall be, at Borrower's option,
either promplly repaid.io-Sorrower or credited to Borrower on monthly installments of Funds. If the amount of
the Funds held by Lender shzll not be sufficient to pay taxes. assessments, insurance premiums and ground rents as
they fall due, Borrower shall’pa; to Lender any amount. necessary to make up the deficiency in one or more payments as
Lender may require.

Upon payment in full of 4ii sums secured by this Mortgage, Lender shall promptly refund to Borrower any Funds
held by Lender. If under paragrapi 17 haoreof the Property is sold or the Property is otherwise acquired by Lender,
Lender shall apply, no later than immeaiately prior to the sale of the Property or its acquisition by Lender, any Funds
held by Lender at the time ol application af a eredit against the sums secured by this Mortgage.

3. Application of Payments. Unless onplicable iaw provides otherwise, all payments received by Lender under
the Note and paragraphs | and 2 hereof shall be avplied by Lender first in payment of amounts payable to Lender by
Borrower under paragraph 2 hereofl, then to interzst ppyable on the Note, and then to the principal of the Note.

4, Prior Mortgages and Deeds of Trust; Chsijzzy Liens. Borrower shall perform all of Borrower's obligations
under any morigage, deed of trust or other security aproement with a lien which has priority over this Mortgage,
including Borrower's covenants to make payments wien Jue. Borrower shall pay or cause 10 be paid all taxes, .
assessments and other charges, fines and impositions attrivradble to the Property which may attain a priority over this
Morigage, and leaschold payments or ground rents, if any.

5. Hazard Insurance. Borrower shall keep the improvenienisonow existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term “exierded coverage’. and such other huzards as Lender
may require and in such amounts and for such periods as Lender may require.

The insurance carrier providing the inéumllce shall be ehesen by-Rarrower subject to approval by Lender; provided,
that such approval shall not be unreasonably withheld. All insurance polities ind renewals thereo! shall be in a Form
acceptable to Lender and shal! include a stundard mortgage clause in fuves of and in a form acceptable 1o Lender.
Lender shall have the right to hold the policies and renewals thereofl subjeet 16 e lerms of any mortgage. deed of trust
or other security agreement with o lien which hias priority over this Morigage.

In the event of loss, Borrower shall give prompt notice to the insurance carrivcand Lender, Lender may make
proot of luss if not made promptly by Borrower.

If the Property is abandoned by Borrower, or if Borrower fails to respond to Lender vithin 30 days from the date
notice is mailed by Lender to Borrower that the insurance carrier offers to settle a clnim for insarance benefits, Lender is
authorized to collect and apply the insupimce'procceds at Lender's option cither to restoration or/cepair of the Property
or to the sums secured by this Mortgage.

6. Preservation and Maintenance of Propcrty. Lenschulds; Condominlums; Planned Unit'Devzlopments. Bor-
rower shall keep the Property in good repair and shall not commit waste or permit impairment or diteriaration of the
Property and shall comply with the provisiony of any fense if this Mortgage is on a leasehold. If this Mortigag: is an a unit
in a condominium or n planned unit clevdapmtnt Borrower shall perform all of Borrower's obligations under the
declaration or covenants erenting or poverning the condominium or planned unit development, the by-laws and regula-
tiens ol the condominium or planned unit development, and constitient documents,

7. Protection of Lender’s Security. 1 Borrower fzils {o perform the covenants and agreements contained in this
Mortgage, or if any action or proceeding is commenced which materially affects Lender's Interest in the Property. then
Lender, at Lender's optlon, upon notice to Borrower, may make such appearances, disburse such sums, including
reasonuble attorneys® tees, and take such action as is necessary to protect Lender's interest, [ Lender required mortgage
insurance as a condition of making the loan secured by this Mortguge, Borrower shall pay the premiums required to
maintain such insurance in effect until such time as the requirement {or such insurance terminates in accordance with
Borrower's and Lender's written agreement or applicable law,

Any amounts disbursed by Lender pursuant to this paragraph 7, with interest thereen, at the Nofe rate, shali
become additional indebtedness of Borrower secured by this Mortgage, Unless Borrower and Lender agree to other
terms of payment, such amounts shall be payable upon notice from Lender to Borrower requesting payment thereof.
Nothing contained in this paragraph 7 shall require Lender to incur any expense or take any action hereunder,

8. Inspectlon. Lender may make or cruse fo be made reasonable entries upon and inspections of the Praperty,
provided that Lender shall give Borrower notice prior ta any such inspection specifying reasonable cause th:.rcfur
related to Lender's interest in the Property. o ..1-. )

9. Condemnation. The proceeds of any award or claim for damages, direct or comuqucmnl. in Lonpect‘ioﬂ m;h.‘_
any condemtation or other taking of the,Property, or part thereol, or for conveyance in lieu of condery nitioneare’
hereby assigned and shall be paid to Lehder, sdbject to the terms of any mortgage, deed of trust or other ';ucuruy agree-
ment with o lien which has priority over this Mortgage. N
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